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No. 3176—Vot. LXVI.— LONDON, SATURDAY, JULY 4, 1896. PRICE in.» SIXENOB, 





A. CORNFORTH AND CO., J. GRANT MACLEAN, R. C. CAMPBELL-JOHNSTON. 
STOCK BROKERS AND MINING SHARE DEALERS | STOCK AND SHARE BROKER, STIRLING, N.B. | (OF SWANSEA, INDIA, AND THE STATSS). 


15, NEW BROAD STREET, LONDON, EC. TELEGRAPHIC ADDRESS—“ BONDING, STIRLING.” Four Years in British Cotumsta. 


BUSINESS IN ALL CLASSES OF STOCKS AND SHARES, | Clients supplied gratis with Price Lists and Prospectuses explaining ee ee See ers 


SPECIAL BOSINESS in KAFFIR, WEST AUSTRALIAN Che Cen See eS Coetng Shane. CABLE ADDRESS; OCAMPBELL-JOHNSON, VANCOUVER. 
and all Mining Shares. Prompt Delivery made a special feature. REFERENCES ON APPLICATION A.B.C. CODE. 
Mining Circular free on application. Refers to his Share Market List on Page 866 of to-Jay’s Journal. MINES EXAMINED anp REPORTED on, DEVELOPED 
Bankers: CITY BANK.—Telegraphbic Ad¢ress: “ Athelney, London,” _ aap ———— - | AND MANAGED. 


: GEORGE GREGORY AND O. | Fa 8, Mills, and Mining Plants Planned and Erected, 
ASSAY OFFICE AND LABORATORY. STOCK AND SHARE DEALERS, Co., wee a log Plante Piansed and Bros 
B. KITTO’S, Loxpox, MANCHESTER, LIVERPOCL, BRIGHTON, HASTINGS. ORES BOUGHT AND SOLD. 


30 and 31, ST. SWITHIN’S LANE, LONDON, E.c. — 


Every Investor and Speculator, before operating, should read | 
ASSAYS MADE OF ALL ORES, ANALYSES, Gregory's “Hite to Specnlatore.’ 420 pages, Ninth Edition, CHARLETON AND CO, 
7 A. G. CHARLETON, A.R.S.M., F, W. Grey, A.R.S.M., 


ASSAYING TAUGHT. Illustrated. Gratis and port free on application to ue G 
GEORGE GREGORY & CO, INING ENGINEERS AND MINE MANAGEBS, 
T. VAUGHAN H UGHES ’ STOCK AND SHARE. DEALERS F undertake Inspections and Reports and the Design of Mining and 
Asroc. Roy al School of Mines, Fellow of the Instituteof Chemistry,Xc., HEAD OFFICES: : Milling Plant of all kinds, ———— 
London. Nos. 3 anp 4, TOKENHOUSE BuILpINGs, LoTHBURY, BANK OF Dashwood House, 9, New Broad Strcet, E.C. 


METALLURGIST, ASSAYER, MINING & ELECTRICAL ENGINEER. . : 7 
. ENGLABD, Lonpox, E.C.,and BRANCHES. Cable Address; ‘‘Ingressio.” Bedford McNeiils and Broomhall’s Codes, 

















Assays and Technical Analyses of all kinde, including Waters, 


ME ole Ce cen od Basmlcation of Mining Properties ALBERT H. HALDER, DONALD CLARK, B.C.E, ME.,, 
BAIRNSDALE, VICTORIA, 


undestaken in anv yart cf the World. Consulting Engineer, F.R. .B.A., Memb. Fed. Inst. M.E., 
AGENTS IN B. ©. and WASHINGTON STATES, bY 52. ” Memb. Am. Inst. M.E., Memb. Aus‘rian Inst. C.E., and Archts. 
SS Beeantssnep —" ~ ee GENERAL MANAGER, Director of the North Gippsland School«f Mines (which has the 


Address: ASSAY OFFICE, LEECHDALE (Rhodesia) DEV. CO. LTD. most perfect Gold-testing Machinery in Australia), 
GREENFIELD, yy REPRESENTATIVE CIVIL ENG. EXPL. ®YND. REPORTS ON MINES AND MINING PROPERTIES. 
ER, E ND. r ipps ; H » 
a  eeae 6, COPTHALL BUILDINGS, LONDON, EC. Sry teed 6 Spee. 


... HERBERT T. MARKS, M.LM.E., Telegraphic Address: “ HALDER,” Buluwayo JAMES H. HACKET, Mining Engineer 
Consulting Mining and Metallurgical Engineer. Postal Address: P.O., Box 126, Buluwayo. Is PREPARED to INSPECT and REPORT MINIS 
(Late) Mining Engineer and Assayer to the Transvaal Government MINING BUSINESS MATTERS: i in =" . 
Surveys, Plans, Assays. Reports on Minera: Properties Executed. A.B,C, Code, Fourth Edition : Bedford McNeill; Moreing and Neal. PROPERTIES in WESTERN AUSTRALIA. 


’ ini d Metallurgical Machinery Undertaken. 
ayoliener tagumetiey “Bleven Years’ Practical Experience, OFFICES: Address: J. H, HACKET, 


HIGHEST REFERENCES. JOHANNESBURG, LONDON, and PARIS. Telegraph Office, Kurnelpie, Western Australia. 
May be consulted by Spareboneers and intending Investors in Soutk African | ——__—__—_- a : — a - “ SER 28 re 


Woes Broad aiecet Estes London an eal ASSAY OFFICE AND ORE TESTING WORKS. 


17 and 18, Goodman's Buildings, Johannesburg. 
Telegraphic Address: ** Topazo'ite,” London. “ Masorite,’ Johannesburg J O H . De ee E N ’ 6, GREAT WINCHESTER STREET, LONDON, E,C, 
BERKLEY GROVE WORKS, Joint Author of “ Metalliiecone’ Mine eed Micnet 
MINERAL. AEOKIMO ES NS oa areal gag ptr ee! Cndertakes the INSPECTION and MANAGEMENT of MINES at home and 


AND Gold and Silver Assays, 7s, Cyanide, Amalgamation, abroad, and the introduction of approved Properties to Capitalists, 


BORINGS FOR WELLS Chlorination, or Concentration Teste, including Assays, £1 each, Minerals of all descriptions purchased in large or small quantities. 
: ~ Assays made of all Ores, 
Large Experience. Quick Speed. Work Guaranteed. — 


asnenres J. A. JONES, Mining Engineer, |PUMPS AND PUMPING 
VIVIAN'S BORING & EXPLORATION CO., (M.Inst.M.M., M.N.Eng.Inst.M.M.E.) MACHINERY. 


(LIMITED) 
WHITEHAVEN GIJON (ASTURIAS), SPAIN. SEE ILLUSTRATED ADVERTISEMENT (PAGE 243), 


t Borehole in England (3195 feet) put down by this Company| pay : 
te 4) "lao have completed about 56 miles of boring. BRITISH lati ue NEW GOLD 


Telegraphic Address: “ Djamoxp, WHITEHAVEN.” 


PUMPING MACHINERY. BRITISH GUIANA BANK. |APpPLEBY’S HANDBOOK of MACHINERY. 





E. HENRY DAVIES, F.G.S., 
CONSULTING MINING ENGINEER, 























JOSEPH EVANS & SONS, Wolverhampton. 











I tel by Ordi f the Gove a Court of Polic 
ra eee Guiana Tith Bovember, 1838, Brits By C. J. APPLEBY, M Inst.C.E. 
Bee Illustrated Advertisement every Third Week. Confirmed by the Queen in Council, 6th Ortober, 1838, New Edition, entirely re-written, with numerous II\last 
! ; 7 , ’ ration 
' - SUBSCRIBED aa ey | Palp-uP $926,520 | Prices, The Sections now ready relate to (1.) Prime Movers (Engines 
: ESERVE FUND, $288,000 Tarbines, &c.), (4.) Machine Tools and Accessories (6,) Mini 
HATHORN, DAVEY and Co., LEEDS. CuarRkMAN: Mr. HUGH SPROSTON, Jun, Colonial, and Manufactaring Machinery. Cloth, 3s, 6d. aa Section 


a -——-~- Heap Orrick: GEORGETOWN, DEMERARA. MINING MACHINERY separately, cloth, 23. 6d. 
CANNOCK CHASE COAL BY CANAL | masacen: G0. W. LANE. | Accountant: F.A.CONYERS Jon E. and F. N. SPON, 125, Strand, London, W.C. 
AND RAILWAY. Braxcn Orrice: NEW AMSTERDAM, BERBICE, 
> . Smith, P. x Smi 
= COMPANY SEND COAL BY RAILWAY in Tracks to all mith, Payne, and Smiths, BARTON, SONS, & HEWER, 


stati d load Canal Boats at their extensive Wharves onthe | ap New York .++» Maitland, Phelps, and Co. ; : 
oe Dansk of the Birmingham Canal, adjoining the Colliery AGENTS.) Britieh North America Bank of British North America, | _ Mining Eng‘neers, Metallurgists, and General Accountants, 
a | aos oh Hednesford Basin, Cannock, For Prices, apply to Newfoundland Bank of Nova Scotia, St, John’s. | 14, CASTLEREAGH STREET, SyDNEy, N.S.W., & Coo.carpig, W.A, 
and also Current Accounts opened in accordance win the usual practice of Bankers. 


J. NEWLAND BROWN, Money Reerived on Deposit on Entovest. wie of Exchange negotiated. All kinds of Mining Engineering undertaken and carried out under 
WARWICK CHAMBERS, CORPORATION STREET, ae sa Ps bes danny 6 Shipped on laa free of charge, the supervision of one of the Firm, 


BIRMINGHAM. Bills Collect« and every other description of Banking Business transacted. Mines and =e Properties in all Australia visite, inspected 
and reported upon. : 


e t: COLMORE CHAMBERS, !|, NEWHALL BT.,, Birmingham. F . 
Retail Derstice: 9 and 10, Southampton Street, High Holborn, wc.) THE BANK OF AFRICA (LIMITED), | Machicery purchased, inspected, or advised apon. 
= BSTABLISHED 1570, bel ay 
at or ireatment «f O . 
GOLD ASSAYING, &c. Head Office, 113, Cannon Street, London. will undertake the Management of Mines, the Brection of 
~ ENTLEMEN having only a short time at their disposal can SUBSCRIBED CAPITAL eee ese ° £1,575,000 Machinery, either during development or otherwise, or will 
H obtain SPECIAL INSTRUCTION in ASSAYING ORES of all Paid-ap, £525,000 ; Reserve Fund, £287,500 take the Legal Management either as Agente, or under a 
. Board of Directors. 
kinde. Genoral Manager—-JAMES SIMPSON, Cape Town. , , 
For Prospectuses, &c., apply to BRANCHES Assays or Chemical Analysis made or Practical Results obtained 
a N d PETHYB Aliwal North, Oape Town, Oradock, East London, Grahamstown, Kimberle by oor Metallurgical Staff. 
MARTI an RIDGE, King Williams Town, Oudtshoorn, Paarl, Port Elizabeth, Queen’s Town | Mining Books of Account opened, kept, and andited; Estates 


7 ‘ , AN ITI , » Bethlehem, Bioemfontein, Faurésmith, Harrismith, Ladybrand iquic tasi ? 
ASSAYERS, &c., LABORATORY AND TESTING WORKS, Geshe. Rewenstia, Pictortuntitebere, Barberton, enemas sy ae liquidated, and all the Masiness of General Accountants aod 


183, KING'S ROAD, CHELSEA, s.W. dorp, Pretoria Vrijbeid, Beira, Delagoa Bay, Buluwayo, Salisbury, | ‘Agents condected, 


The Bank issues drafts, makes telegraphic remittances, buys aad collects bills The Financial and General Management will be under the super- 











. lysis of Constituents of any Ore from £1 1s. to £2 2 and conducts ali kinds of banking business vision cf Mr. Resse. Barton, for 16 years Chair 
Complete Ava'y y £2 28. | " Deposite received on terms which may be asc evtatnct on application. Visiting Director of the Great Cobar and Ny magee Copper a 


GOLD ASSAYS COX DUCTED WITH CNECK, 78. 6D. PER SAMPLE. | - G. DAVIB, Scesetary. otber Mines in N.S.W. 
GOLD ORES PRACIICALLY TESTED BY STAMP BATTERY ESTABLISHED 1851 The Engineering and Metallorgical Department will be cond ted 
And other processes. Mr. W. W. BARTON. Mini : nduc 
—_— —— EBT B EEC BAW) ri tociscer and Manges tor mee wer, Gradoave of Freiberg, 
Ee 7 = and Engineer and Manager for many yeara in New South W. 
ASSAYING AND METALLURGY. SOUTHAMPTON BUILDINGS, OHANCERY LANE, LONDON. The Sarvey and Drafting Department will be stmt tay 
pECIAL facilities are given for INSTRUCTION aniPRACTICE | TWO-AND-A-HALF per OENT. INTEREST allowed on DEPOSITS repayable Mr. A. J. C. BaRTon, for nine years in the Survey Department 
S ‘in thie ASSAYING and TREATMENT of GOLD and all other | 0» Demand. bs of New South Waler, ; 
e Metallurgical Laboratories of King’s College, Strand, ee Tn ee ne TRREBT ACCOUNTS on the minimum montu! | The Accountant's Department will be under the personal condect of 
Persons of all ages, ave adenitved atuny time for a period of ‘" SAVINGS DEPARTMENT 
h or upwards. Special arrangements are made for those t of Thrift, tt : References in London— Messrs, DANGAR, GRAN 
who cannot devote their whole time to the work. The laboratory. nocuees, eae aanabie ay pas ~~ bys _ <mae come em Depee - Feneburch Street, B.0,; GEOKG *y Hl ARDIES Bea 1 Nee —=, 
besides being open every day, is open 7 to 9 on Friday evenings. | The Birkbeck Aimapack, with fall p irticulars, post free, Street. B.C. 
For fartber icu'ars apply to Professor Hurt:xe@Ton 


ores in e hir. G. HEWER, Chartered Accountant. 


London. 





{Sydner, Lea 
FRANCIS RAVENSCROPT. Manager Telegraphic Address)  otoardie, ? ch wick.” Cede—Bedford MeNcitt's, 


























For Index to Advertisements see Page 842. For Literary Contents see Page 356. 





842 THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. Juty 4, 1896, * 
a Ree 
IND=E=x TO ADVERTISEMENTS. 


(THOSE WITHOUT NUMBER OF PAGH DO NOT APPEAR IN THIS IssUE,) 

















, Pace Pace 
e oo ooo eco ...Handbook of Machinery 841 Paes 
ie - = > se se Mineralogist 858 Cotton Bowter Co, (litd.) ... ee «»  Expiosives 870 | MertonandOo, ... on gee ~~ .»  Aluminioni 844 
Austratian Gold peewee Oompany ne ove oe woe = Ds = ng — - — 2 = hing eee * Monger. - Seve toe {ievchente sand Forwarding Agents 856 
a ogee Hewer 7" = « + Mining Engineers, &e. a4 ——.- “ Mining, ae. "hoor Bet 845 Nobel's Bxplosives Oo, (Ltd. 3) _ ae Sartcidans a = 
Bennett, Sons, and eee ow Fuse Manufacturers see eos Rock Dr Parkin a a % jo 
Bevan, W. and Co, se — ’ Arsenic Manufacturers 868 Delta Metal Oo. aa) eouk see — 872 | Passand Son pon Buyers of Lead Ashes, £0, a 
Birkbeck Bank coe eee ove coe 841 man, 80 en eo. og Machinery = 841 Phosphor Bronze Co. “ta.). ne Bulls Metal’ ke B44 
Blake and Knowles Gimited) ge dining wise mp3 e78 — 5 cones and mmbroce — seeney | Pigwotband do, Welded and Rivetted Pipes 870 
Bowee-Scott an — ove soe eco ning nery OD eee cee soe ose 
British ts ose ove ose 841 Por Sale Ireland, James .. - 
Beaton and Pearse’ 1s Patent Mine Transit. ons “a on | a Tavy Iron and Engineering Works Cita. )e ‘Machinery for Sale 868 Keruth.Prak |. ” “a ote son the Palipplae fl 863 
Bute Works Supply Company (Limited) ... _—... Steel Rails,&c. 856 | Thomas, E. w+ Machinery for Sale 868 Louis, Hen -— « Hand-book oti old Miling 4 
Business Cards— Fontaine Company ie cal Perforated Plates 872 Nicholas, am we ©=The' @oiden Quartz Reef 869 
oe Aerial Ropeways 868 | Fraser and Ohalmers (Ltd. ia * ess Mining Machinery 842 ee _= eee + Mew Guide to fe of Austral B69 
aren eeghidGpoomitntor ia.) “Diy Gopeenetien HY | Rtcanae Balas Packing Compaiy "aoe Faction te, ay | Takei: a ee Rameidiemsuames | Bs 
ed. aoe oo oe a ° oo x 
Chatterton, = eos ose di Mining Snchresente ose amie ond Holt .,. pa * ah Shipping ts 856 aa kins, w.F. s_HMtory of of the Holmbush Medmect ae. 4 
vis and Sons vee ove ning Machinery reen,G@. ... see ove ove re Dressin achinery = 
iepeon Chalmers (Ltd. ) on we Mining Machinery 868 Gregory, G., and Oo, ose on ... Stock and §) Dealers 841 Robey and Co oe Engines and Ore Orushers bead 
Gates L[ronworks Co. eee ove .. Rock and Ore Breaker 868 Hacket, James H. ... ee ooo eee Mining Bagineer 841 — xplosives Oo. (Lita. ) ove ns Explosives el 
Gilkes and Oo, ... coo Turbines 868 | Halder, Albert H, ous «ss +» Oonsulting Drie. 84 | rw. _— ee + Aerial Wire Ropeways = 
King. Freaeoe a. 8. Pie ee “Magnetic Ore Separators pf ree wr and Oo, |... oe oe m ~ A Drill r = Sales b by , ove ooo ~~ ..Mining Engineer 856 
ote Ay Thomas, and Co. ay i Mining Machinery — | Harvey, Julius and Oo. vf on or Mining Fe 871 or (~~? Company en Elestrical Machinery 868 
Lubrig Coal and Ore Dressing Appliances (Ltd.).. 868 | Hathorn, Davey and Oo .. ose bes Pum log B ines 841 bram and Oo we Rock Drills and Compressors 844 
Mascon, J. H. ve one _." Assayer, &e, 868 | Harvey, W. Pellew ul és ad M:ning Jone — | Seaward, William. ove oe ees +» Share Dealer pa 
Nobel's Explosives Co,(Ltd.)  ... Water Oartridges, &c. 868 | Hett, Ohas. Louis ... Ke ae Turbines 845 | Ship ping— 
Pool, J. and ea a Metal Perforators 868 Holman Bros, < ca » ~=Bock k Drills and Compressors 845 nald Ourrle and Oo.  ... ee “ te see - = B68 
Robey and Co. (Ltd.) ‘oe ooo Engines and o= Contes = | mene 8. nen eee ose Turbines 870 et nie Somenny . ese en ps ‘os 868 
e d Co, ... ooo ock Drills ughes, T, Vaug an we om Minin ngineer 841 oo ose om os Engineers 
Sheppard pnd Sons (Ltd.)... “se ‘Coal Washing Machinery 863 Humboldt Engineering Works Oo. ... «. Mining i ~ Stealer. W.P. Zz = Mathematical J pid 
Tinited Asbestos Cv. (Ltd ) a Asbestos 868 Huntington, Professor .. Instruction in Assaying 8a | a 2 Clydesdale one ese «+  Tronand Bteel Tubes pnd 
Unity py 4 1 Ficide (Limited). “e eee ooo one 868 ~ 978 Snaguent — Co, of f America, Rock ——— Compressors 842 To cot ms _ = " «+ Engines, &c, = 
victorin Go oe - see oon ones, P Ope ning Engineer 84h iin ” pen i a i a 
Oa npbell-Johnston, R. C. coe ‘ Mining Engioeer 841 Kitto,B. ... s bai S ‘Assay Office eal Tonge, Thomes ... a - Roe 
Cannock Chase Colliery Company aoe . Coal Exporters 841 Krupp Grusonwerk a Ore Extraction Machiuery 844 =| Tuck and Oo. (Lta.) vs ** peckin Mining Agent aan 
Oassel Gold Extracting Co. (Ltd.) ... MacArthur- Forrest Process 869 Lambert’s Wharfage Company a 356 United Asbestos Oo. (Ltd. _ a g@ Manufacturers posh 
Champion Rock Borer Co. ... ib ais Stes Rock Borers rary Larmuth, T., and Co oa eva Mining Machinery 871 | Vivian's Boring Oo, (Ltd. 4 ha .. Well and Mineral Borers aa 
Oharieton, A. G. soe ose oe - ng _— ial le Personne eee ees oes Iron Merchante, &c. 856 | Walker Brothers ooo ie ——s Engines am 
Olark, Donald see vee Mining Boginecr Maclean, J.Grant ... ie Share and Iron Broker 84t | Wanted * 
Olarkson-Stanfield ‘Concentrator (Ltd.) ome Dry Concentration 845 Marks, H.T rs " Consulting Mining Engineers | eee Eke cae on oe “ A onl 863 
pani Ann po on von 855 Marsden, H, R. one Stone Breakers and Ore Crushers 872 Westo : Ww ee oe eee asa ce = 
Gompe and Sitioworth areas ons Engineers 8-9 Martin and Pethybridge me owe eee — Free ertind 841 Whitehead ; Morea an KY Co. me on “- Mining Engineer _ 
. Share Dealers 841 MeNeiii’s Code 7 di ‘ae — Wiggin and Co, (Ltd wl ra a ass 


Oornforth and Co. . eve 


OCK DRILLS cTEAM ® COMPRESSED 7 A 


NIR COMPRESSORS, jc. SEND FOR CATALOGUE 























TELEGRAMS : 








TTAMOND & PROSPECTING DRILLS. eae | AEM GWYN, Agent 


THE INGERSOLL SERGEANT DRILL G0, “QUEEN WcTORA STREET, | 
FRASER AND CHALMERS, 


LIMITED. 
Makers of all Classes of Improved MACHINERY 


MINING, MILLING, SMELTING, 
CONCENTRATION, AND LEACHING, 























RIEDLER SYSTEM 


Of PUMPS and COMPRESSORS insuring highest efficiency. The 
use of mechanically controlled valves allows of high piston speed 
under heavy pressure, resulting in reduction of size of engine for 
given duty and greater economy of steam. At Paris the Riedler 
System effected a great economy of fael in the Compressed Air 
Plant. Atthe Butte aod Boston Mine, Montana, the Riedler Pum 

effected a saving of 60 per cent. of fuel over pomps previously anal 


SEND FOR PAMPHLET. 








Works: ERITH, KENT; CHICAGO, ILL., U.S.A. 
Office: 43, Threadneedle Street, LONDON, Eo. 











F_L. HANSELL and CO.’S LIVERPOOL JOURNAL OF COMMERCE 


“OORRU.” LIGHT HAULAGE ROLLERS.) ™ ™ >= FINANCIAL cod COMMERCIAL, PAPER 


( Spenc or Hanseli’s Registration), Is now Eolarged to Eight Pages. 
SPFOJAL WROUGHT BTEEL, 
In.mense Savina to Haulage Power and Wire Ropes, —— more Commercial and Shipping News than any other 
Srvenst Tmovsaree in Ces, DON wT ARLES BIROHALD, 98, Castle Street, 4 
Best and Oheapest Extant. rietor, mae O “J CHUROH STE ° verpoo 
SUPPLIED ina FEW DAYS ONLY Loxpon Orrice.—38, GRACE REET. 










Mathematical Instrument Manufacturer 


30 HLM. Government, Council of India, Science and 
Art Department, Admiralty, &c, 


MINING, SURVEYING AND DRAWING 





Prop 











rge Stocks of Usual Sizes. 


reatee Bivens of Usual 
Picks, Bbgrels, Coke Forks, Flee) THE WESTERN DAILY MERCURY. 


canes: ™ INSTRUMENTS Poke, Shovel Coke Forks, Fl: TERN | Di 
) AS DELCRIPTION, OF THE HES e ’ . — ~~ — e Paper for News, 
O.Eap rinish, aT Tae Most az HIGHER” QUALITY ee ee res ah tinde et The Paper for Advertisements, 
Price Lists post free, " MINING STEEL GOONS. The Paper for the People. 
re our Frices © re ore - 
Address—Great Turnstile, Holborn, London, W.C Gageleowhere.) (Large Books.) THE WESTERN WEEKLY MERCURY 
MEDAL, Exhi : THE HANSELL The Paper for the Household, 
. — bition, 1886 CANAL STEEL WORK, These Journals have an enormous circulation throughout Devon 
SUREEVEL SF. and Cornwall, and are conveyed by specially chartered trains, 


» o Mining 1890 900,000 of our Wheels and Axles 
in use. 6000 Patterns for Free Uso09 SHEFFIELD. Orrices: PLYMOUTH, 
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ELECTRICAL MACHINERY 


Of every kind under the EHeith Patents. 


SPECIAL STUDY GIVEN TO POWER TRANSMISSION PLANT FOR MINING PURPOSES, 







































































Complete 
EQUIPMENTS ae ee 
for CRANES, 
LIGHTING ana HOISTS, 
POWER 
PURPOSES. gs tel 
a ae DRILLS, &c. 
KEITH MOTORS joa 
ay NAA a. ESTIMATES 
from ON APPLICATION. 
1 to 500 H.-P. 





ee ee ee 


| 








a ' 
a 


ELECTRIC HAULING MACHINE. 

















The SANDYCROFT Foundry and Engine Works Company, Ltd., 


Wear CHES TE FE... 


JOSEPH EVANS & SONS, 


Telegrams : Write for 
ee b>] 
EVANS,” Wolverhampton. “MINING PUMP” Catalogue. 





















Nat, TELEPHONE, No. 7039. Traps MARK. 


SINKING PUMPS@xs 9 FOR MINES. 


NO TAPPETS,LEVERS, OR eS, ’ ecrnaneoue CEAR. 


“EVANS and TONKIN’S” Patent ‘ ‘CORNISH ” SINKING PUMPS have been used on all the 
recent modern sinking operations of importance, including 


North's Navigation Collieries, the Blackwall Tunnel, 

the Barry Dock Extension, the Griff Colliery Sinkings, 

the Coppice Colliery, the Fishley Colliery, the Moss 

Hall Colliery, the North Walbottle Colliery, the West 

A. Hallam Colliery, and other large Sinkings, also North 
Yeap Wales, Rand, West African, West Australian, 
et Victorian, South American Gold Mines, &«., &c. 


iE | London Office The “CORNISH” STEAM PUMP. 
oa) 16, UNION COURT, OLD BROAD ST., The “DUPLEX” STEAM PUMP. 






m Fic.e2z0. 


2 ] 
3 > ¥ 
‘ 


noe.” Qs oa 
4 . err) 



















E.C. The “RAM” STEAM PUMP. 
DEPOTS: The “RELIABLE” STEAM PUMP. 
NEWCASTLE-ON-TYNE, “ DONKEY” PUMPS. 
GLASGOW, WAKEFIELD, “ HORSE” PUMPS, 
MANCHESTER ’ 
; “POWER” PUMPS 
CARDIFF, ; ' 
and BELFAST AIR COMPRESSORS, 
' JOHANNESBURG. A, &ec , 
Eto. % - ; 
ar doi PATrEaD Fig. 875, “ FLUOMETER ” “ STRAIGHT-LINE ” 
CORNISH «3 U LW E L L PATENT STEAM VACUUM W O R K S . PATTERN . 


SINKING PUMP, PUMP. aunt te 


WOLVERHAMPTON 
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REVOLUTION IN ROGK DRILLING 





“OPTIMUS” COMPOUND ROCK DRILL. 


Consumes 40 per cent, less Compressed Air than any other Drill at the same time giving the most effectual results, 


AIR comPRESSORS, 


WITH COMPOUND AIR AND STEAM CYLINDERS, 
Fitted with SCHRAM’S Inlet and Outlet Valves giving the greatest efficiency, 


“SCHRAM’S” IMPROVED ROCK DRILLS, 


SUPPLIED TO THE INDIAN, COLONIAL, AND OTHER GOVERNMENTS. 
2500 IN USE IN ALL PARTS OF THE WORLD. 


Hand-Power Diamond Prospecting - Drills. 


ESTIMATES AND FULL PARTICULARS ON APPLICATION. 


RICHARD SCHRAM & CO., 17a, Great George St., Westminster, S.W. 


TELEGRAMS “SCHRAM, LONDON,” Al, A.B.C. and The Engineering Telegraph Codes Used. 


FRIED. XK ut RUSONWERK, 


L Chilled Cast Iron, Cast Steel and Malleable Iron Articles. MAGDEBURG- -BUCKAU. 
2. Machinery and oe for treatment of Ore of all oe mag 

















STAMP BATTERIES. 


GOLD EXTRACTION 
MACHINERY. 
(Laszlo’ Amalgama- 
tors giving 20 to 40 
per cent. more Gold 

than others). 





Patent Ball Mills. 


(Dry Crushers). 








ORE -CONCENTRATION 





DRY SEPARATOR 
PAPE-HENNEBERG, 











3. Disintegrating Wiadhanery of all kinds, such as Patent Ball Mills for Ores, Quartz, 
Cement, Basic Slag Grinding, &c. Excelsior Mills for Food Products, also for 
Tanneries, Chemical Factories, Sugar Factories, &c. Stone Breakers, Roller Mills 
Crushers, &c., &c., Runners, 

4, Whole installation for Cement, Porcelain, Emery, Manure, Gypsum, Bone, & Ore Mills, 
HYDRAULIC PRESSES. LEAD PIPE PRESSES, COMBINED COFFEE GRINDING 

AND CLEANSING MILLS. ROLLS FOR ALL METALS, CRANES. RAILWAY MATERIAL, 





CATALOGUES IN ALL LANGUAGES. 


So 


NEGRETTI AND ZAMBRA’S, 


SURVEYING & MINING INSTRUMENTS. 





Theodolites, Levels, Circumferenters, Miners’ Dials 

Compasses, Drawing Instruments, Levelling Staves, 

Barometers, Thermometers, Air Meters, Binoculars, 
Telescopes, &c., &c. 


ILLUSTRATED PRICE LISTS AND ESTIMATES POST FREE TO ALL 
PARTS OF THE WORLD. 


NECRETTI & ZAMBRA, 


Scientific Instrument Makers to Her Majesty the Queen and 
British and Foreign Governments. 
38s, HOLBORN VIADUCT, 
BRANCHBS: 45, Cornhill, and 122 Regent Street, London 





ONLY GOLD MEDAL FOR ALLOYS, 
INVENTIONS EXHIBITION. 


“PHOSPHOR-BRONZE," == 


The Best Alloys for all ng de parts 
of Machinery, Bearings, 


BEWARE OF ALL IMITATIONS, & SPECIFY THE COMPANY'S MAKRB. 


The Phosphor Bronze Company 


(LIMITED). 


87, SUMNER STREET, SOUTHWARE, 
LONDON, 5S.E. 





BULL’S 
Castings, 


METAL, Ingots, Decsiam, 


Stampings, Rods and 
Sheet. 





Specially adapte 
for 
Mining Work. 








THE INDIAN and EASTERN ENGINEER. 
aN 
ILLUSTRATED WEEKLY JOURNAL 
FOR 
ENGINEERS IN INDIA AND THE EAST. 
The INDIAN AND EASTERN ENGINEER contains the latest and most 


authentic information on all subjects connected with Engineering enterprise 
in India and the East, 


Correspondenes invited on any subject which may be of Interest to the pro 
fession, 
RATE OF SUBSCRIPTION (payable in advance, including & copy of the 
INDIAN AND EASTERN ENGINEER'S DIARY, and postage) ;— 
Indian Rates. English kates, 


Yearly 
Published at 1387, Canning Street, Calcutta. 





Rs. 20 ! 





en, W, STAMM, J, EAST INDIA AVENUE, EC. 


AGE 


Lordon Office : 28, Victoria Street, Westminster, S Ww 








aiper PURE ALUMINIUM 


98 to 994 per cent. (98 per cent. minimum guaranteed) in 


INGOTS, STICKS, & ROLLING SLABS ; 


ALSO FOR 
SHEETS, &c., AND 
FERRO-ALUMINIUM. 


st 












HENRY R, MERTON & CO,, 


2, Metal Exchange Buildings, Leadenhall Avenue, 


LONDOM. tap. 
ACENTS FOR THE BRITISH ALUMINIUM COMPANY, LIMITED. 


Jury 4, 1896. 
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HOLMAN Bros., Camborne, Cornwall. 


ESTABLISHED 1839- 
RPatentees and Sole Makers of 


“THE CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR. 





RECORD OF WORE DONE 





At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS 


drove, 


sunk, and rose 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour 
At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK _—|T 


L°RILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS , 11 FEET by 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway drove 
1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface, 








Estimates for ROCK BORING PLANT 


and GENERAL MINING MACHINERY 


on Application. 


London Offices: 


7 and 9, LEADENHALL BUILDINGS, E.C. 


JOHN DAVIS & SON 


THEODOLITES, HEDLEY 


ALL SAINTS WORKS, DERBY; ” 


118, NEWGATE STREET, LONDON, E.c, 


CARDIFF, JOHANNESBURG, CALCUTTA, 


ELECTRIC LIGHT 


<>, 
4S 








Jeffrey Machines for Undercutting Coal, 


WORKED EITHER BY COMPRESSED AIR OR ELECTRICITY, 


OVER 600 IN DAILY USE. 


ELECTRIC 





LASTING APPARATUS. 


HIGH OR LOW TENSION 
EXPLODEBS. 
CABLES, FUSES. 


Electric Signals 
and 











MINING AND 


SURVEYING INSTRUMENTS, 


DIALS, LEVELS, 
CLINOMETERS. 


/MINERS’ SAFETY LAMPS. 


ALL PARTS INTERCHANGEABLE, 











CATALOGUES UPON APPLICATION. 


Sec, A. MATHEMATICAL& MINING INSTRUMENTS, MINERS’ LAMPS, &c 
Sec, B. ELECTRICAL PLANT AND STORFS. 


WATER - POWER. 
TURBINES OF ALL EFFICIENT TYPES. 


Hett’s Patent Pelton Wheels. 


CHAS. LOUIS HETT, 


HYDRAULIC ENGINEER, 
BRIGG, ENGLAND 








. _——$?_————————————— — 


A. 











WW ARDS: CRYSTAL PALACE, 1890; TASMANIA, 1891; KIMBERLEY, 1892. 





CONCENTRATION. 


‘The 


Clark son-Stanfiield Ore Reduction Co. 





(Ihnizmitecd). 


In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 


L 
2 


OUTPUT 


TO 2 TONS PER HOUR, ACCORDING TO SIZE OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS, 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


The Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, Sand, and Powders, ana may be used to 
great advantage in the preparation of Ochre. 


N.B.—The owners of the Carndochan Mine, 


near Bala, North Wales, 


will, by arrangement, 


on a Refractory Low Grade Gold Ore. 


show their CLARKSON-STANFIELD plant working 
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NEW PATENTS. 


. — —_+>--- — 

LIST of APPLICA'IO 
Metallurgic..l, Engineering, hailway and kindred matters, 
specially compiled trom official sources for the “ Mining 
Journal” by Messrs Rayner and Company, Patent Agents, 
37, Chancery Lane, London, W.v., who will fo.ward ali in- 
formation regarding them tree vn application. 


13:23 Henry Burnett Wats: m and John Stanley Watson, Highbri ig: Works, 
ewcastie-on-Tyne,—[inprovements in water gauge fittings for high 
F Pressure steam boilers, 

13151 John Stephen Jennens and John Jennens, 24, Temple Row, Birming- 
bam,—Improvements in water aud like gauges, cocks, aad valves for 
steam boiler and other purposes 

Wiittam Edgar Prali, jun., 6, Bream's Buildings,Ohancery Lane, London. 
Improvements in rotary engti.er. 

Lewis Noah Williams and Francis Hayter, L'oyds Bank Buildings, 
Bristol.—An improved burner for miners’ safety lamps, 

Lewis Nosh William and Francis Harter, Lioyds’ Bank Buildings, 
Bristo'.»improvements relating to burner screws for miners’ safety 


13752 
13319 
13320 


lampe. 
William Nathan Dack, 17, St, Ann's Square, Manchester.—Improve- 


1332 
mente in water tube boilers, partly applicable to other steam 
generators, 

13449 Charles Mackintosh, 53, Geire Road, West Ham Pirk, London. —Im- 
proved blasting apparatus for mining and other purposes fired by 
pressure, heat, or electricity. 

135°9 George Shenton, 4, Southampton Buildings, Chancery Lane, London. 
—Improvements in steam generators. 

435.8 Leon Marie Brouquier, 4, South Street, Finsbury, Londo n.—Improve- | 
mente in explosion engines. 

13560 Francis Edward Gripper, 19, Great George Street, Westmin ster, —Im- 
Provemente in petroleum engines. 

13571 Joseph Apsey and Frederick Barker Hil', 11, Southampton Buildings, 

noery Lane, London.—Improved means for promoting the com- 
bustion in steam boiler and other furnaces. 

13572 Joseph Anatola Olement and George Jean Jules Caton, 11, Southampton 


Buildings, Chancery Lane, London.—An improved method of and 
| een for promoting combustion in steam boiler and other 
‘urnaces. 








CONTRAGTS OPEN: 


NS for New Patents relating to Mining | FOR MINE, QUARRY, RAILWAY, AND ENGI: 


NEGRING WORK, STORES, &c, 
— 
0% We shall be obliged by beiny promptly placed in possession of particulars 
regarding contracts open for competition, and of the results of successful 
tenders, In the latter case contract prices should be giv n, 


Die date given is that by which tenders must be delivered, in nearly all cases further 
snformation can be obtained on application at the addresses given, In applying 
For such the name of “ The Mining Journtzi” shou'd be mentioned as the ortzina 
source of the information, corcerning which further pirticulars are required, 


HOME CONTRAOTS. 
Iron Fencing, July 6 ( Derby).— For iron fencing to Markeaton Recreation 





Ground, for the Corporation, Pian can be seen, and specification and form of 
tender obtained on application at the office ot the Borough Engineer, Babington 
Lane. Tenders to be sent to Mr, H. F. Gadsby, Town Clerk, Town Hall, 
Derby. : 
Coal, July 6 (London, N.)-For the supply «f coal and coke for a period 
| of one year trom the 24th inst,, for the Hornsey Urban District Council. Par 
| tiealars and forms of tender can be had on application to Mr, EB. J. Lovegrove, 
lo E., engineer to the Council, any morning before 12 noon at his office at 


Southwood Lane, Highgate, N. 

Coal, July 7 (Londen, W.).—For supply of 350 tons of hard steam coal, for 
|the Acton Urban D strict Council. Forms of tender and any information 
| respecting same can be obtained on applicatio to Mr. D, J, Ebbette, Surveyor, 
242, High Street, Acton. 
| §inkir.g Pump, July 9 (Cork’.-—For sinking a pump at Fair Field, Cork, 
| for the Guardians, according to specification that may be seen at the office of 
| Mr. John Cotter, Clerk. The contractor will be required to sign a contract 
| and bond for due execution of contract, Tenders by 12 noon on 9th inst, 

Bngines, July 9 (London, S_E.).—For supply of locomotive Ghat engines 

for the Great Inaian Pentosula Railway Company, Specifications and forms 
of tender may be obtained at the company’s office on payment of the fee for 
| the specification, which payment will not b+ returned, Tenders must be 
| delivered in sealed envelopes addressed to Mr. F. L Soare, secretary, Oom- 
pany’s Offices, Copthal! House, 48, Copthall Avenue, E.C. 

Borehole, July 10 (Croydon).—For sinking a borehole and testing its 
| yield at Coldharbour, near Oroydon, for the Town Council. Particulars of the 

required works can be obtained at the Borough Engineer's Office, Town Hall, 


Norta OF ENGLAND INSTITUTE OF MINING AND MECHANICAL | Croydon. Tenders to be sent to Mr. E. Mawdesley, Town Clerk, Town Hall, 


EnGinegrs.—A general meeting of the members of this Institute 
will be held in the Mining School, Wigan, on Tuesday, Wednesday, 


Croydon, by 11 a.m. on July 10, endorsed ‘* Tender for Sinki: g Borehole, &c,” 
Coal. July 11 (Omagh, Ireland), For supplying free of all expense for 
delivery at the workhouse 300 tons best screened English coal, 100 tons best 


and Thorsday, Jaly 14, 15, and 16, when the following papers will | screened Glasgow splint coal, or smaller quantities as may be required, for the 


be read, or taken as read:—“ The Causes of Death in Colliery | 


Explosions,” by Dr, J. 8. Haldane. “Some Aspects of Recent 
Colliery Explosions,” by Mr. Henry Hall. ‘The Kent Coal Field,” 
by Mesers. F. Brady, G. P. Simpson, and N. R. Griffith. “ Notes on 
Coal Dast Explosionr,” by Mr. W, J. Oreman. “Notes on the 
Geological Features of the Coast of North Wales,” by Mr, O. B. de 
Rance, F.G.8. The following paper will be open for discussion :-- 
** Report of the Proceedings of the F'ameless Explosives Committee, 
b, Mr. A. C, Kayll, 


aardians. Also for black turf as may be ordered, Tenders to Mr. William 
athoart, clerk, by Lith inet. 
Ironwork, July 15 (Alerandria),—The Administration of Harbours and 
Lighthouses wants tenders for a condenser, 24 cast iron columns, 35 dre iger 
buckets, some corrugated galvanised iron roofing, a vertical boiler and fittings, 


three anchors, &c. 











ZBEEHAN MONTANA Mine (LiIMITED).—Wariants io respect of 
the dividend sanctioned at the general meeting, held on June 2, 
and payable on the 30th inrt., have been ported. 


TIN TICKETING. 


_——_—_@—__ 
HE fortnightly ticketing for tin ores was held at Tabb’s Hotel, 








| Redruth, on Tuesday, Resalts:— 
VALUES OF ORES SOLD BY EACH MINE, 
Tons cwts. Per ton, Value. 
Mines 7 z s. d. 
Carn Brea and Tirercf Al 17 10 ...... oe Ge .bebded 553 8 9 
do Mine>, Ltd. A2 17 10 ...... i OM. sce 21 00 
GO BBE crocsectscsaces BO @ sess 7s 8e 6. woe 48610 0 
i | eee B @- snes 18 76 ad) ie 
Wheal G enville A ......... Oe; a stale $9 16 0  ssccee 71610 O 
do oe ions SD eshean SP FG ancces 51117 6 
Basset, Lt], No. Lisssccsesese 10 © ceoree wk 898 15 O 
“et | ee” me pee 40 00 woe 400 0 O 
i eS ere GS © séeces oe BD ‘sddece 108 10 O 
BGO BOGE B. cdccvscrincceveess S 6© esse fe BO sao 183 158 O 
i I wtesscaianmeiunin .. Oise Be. 300  ssrcas 212 0 O 
do No, 2 BO sivens 2: i ae 1112 6 
West Rte  scsccosscocesiasce Ba © som 39 15.0  cccvse 61616 O 
Of eee Same > a Beer oe ee ese 436 10 O 
Phapeis Uaited cccccccccecsscs D © eccves me. ee @ asst 839 15 O 
GO WGe S covecvccsccccece B BO. ccccce 2 | 4815 O 
WERs FeO icc cnccecsesscsens 7 «© csses op.65 © . com 249 7 6 
South Condurrow ............ = pe Se OO + ssa 235 10 0 
153 10 £5447 18 9 
AVERAGE Price Per Ton, £35 93. 10d, 
AVERAGE Prices Per Ton. 
May 6 ssccscccccsecesses £34 14 10] Jume 16........ccceceeeee £36 16 1 
i ree FP ee 35 910 
TORO 2 cccccccce. ccoveces £35 4 QI 
VALUE OF ORES PURCHASED BY BACH FIRM. 
Tons, 2 s 4, 
Carvedras oeccccccccvesceees 37.«C«O 1330 1 8 
Chyandour 32. «CS 1129 6 10 
WEED cvccescccévececces 29 «6 1068 13 2 
Redrath = ........ 25 15 965 2 6 
Penpoll ...cccccccvcccecceses 7 15 208 2 6 
Casttialh seveccces sdesccvesses 21 10 746 12 6 
BEB 10) cccccoccccveses £5447 18 9 
La Yesca Goup anv Stiver Mrves ( Limrrep).—The directors 


have arranged with Mr. Arthur L. Pearse, the company’s con- 
sulting engineer, to have a report made by an experienced 
mining engineer, now in Mexico, on the present state of the 
| mines as recently developed, and also with a view of improving 
the methods of extraction, 
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DRY CRUSHING PROSPECTING PLANT. 


EREWITH we illustrate a dry crushing prospecting plant; 
H just designed by Messrs. Julius Harvey and Co., of 11; 
Queen Victoria-street, fora West Australian Company- 

It will be seen on reference to the drawing that the quartz is 
brought to the reduction mill in small trucks or wagons; it is 
then fed by hand into a quartz breaker, which reduces the large 
lumps into small pieces, and this broken material is passed 
through a rotary sereen in front of the breaker. The product 
which pa‘ses through the screen falls into a hopper underneath, 
and the pieces too large to go through the screen are put again 





into the quartz breaker. Passing to the rolls, the finely-broken 
wartz is reduced by them to a crushed and powdered condition. 
@ product from the rolls is now raised by a small elevator to 
afinishing screen, which may be ofany mesh desired, and passing 
through this screen the ore is delivered in a finely granulated 


THE 


COPPER MINES OF LAKE SUPERIOR. 


——— 
By W. P. KIBBEE. 


(Concluded from page 823.) 

O one now-a-days expects to open a miue for mass and barrel 

{' copper alone; therich stamp lode isinvariably sought after. 
By barrel work is meant the small pieces of copper, with 
possibly a little rock adhering to it, that are not too large to go 
into the barrel down tothe size of a pound in weight. Masscopper 
represents pieces of ponderous size, weighing 100 and 600 tons. 
The confidence and boldness with which mining work is under- 
taken in Michigan, and the rapidity of success with which it is 
accomplished, is illustrated by the Tamarac Mining 










EMENT OF 
SPECTING’PLANT. — 


ey Pat Ps 












Queen Victoma. ST EC: 








condition into a receiving bin ready for concentration or leaching. 
It may be pointed out that in this arrangement any product 
which is too coarse to go through the final screen is returned to 
the rolls, and so erushed again until it becomes sufficiently 
fowdered for the final extraction of the gold by mechanical or 
chemical treatment. The plant illustrated has been designed to 
deal with about 5 tons of quartz a day. Manual labour isto a 
considerable extent dispensed with, considering the low price 
of the installation, and in so small a plant the handwork is not 
more ‘than a man can comfortably perform. Wemay mention 
that the machinery can be arranged on alarger scale, and also in 
any spezial form necessary to suit the particular nature of the 
quartz or the locality. 





ELLIOTT’S PATENT MULTIPLE WEDGE. 


T"= wedge, which we illustrate herewith, is an improve- 





ment on the old “Plug and Feather Wedge,” and is 

designed as a substitute for powder where it is dangerous 
to be used, the saving of slack over that got by explosives bein 
from 10 to 20 pereent. The feather, or wedge, from the ol 
plug and feather arrangement is divided into two parts, so that 
they may be driven up separately and alternately, thereby 
doubling the expansive power obtainable with the same driving 
force, and also providing for the introduction of a third wedge 





Wapcr 


SEcrTION. 


WEDGE 





ExpanDszp. 


ives. 3% sen nh ey ’ 
Company’s enterprise in sinking a downright shaft, 
which had to extend, before its ultimate purpose was 
accomplished, more than 2000 feet vertically into the 


bowels of the earth. The final object was to reach the great 
Calumet and Hecla conglomerate. From a careful study of the 
inclinations of the copper-bearing portions of this extraordinary 
lode, it was reasonably conjectured that beneath the surface 
of the land of the Tamarac Company it possessed a degree of 
richness that would amply repay all expenditure and risk 
incurred in the effort to reach it. Imbued with this faith, the 
Tamarac Company did not hesitate to put up the money 
in the endeavour to accomplish what is known to-day as the 





ae 


strongest competitor of the Calumet and Hecla, and the 
greatest feat in mining engineering known toancient or modern 
times. The great vein was pierced at a depth of something 
over 2200 feet, rich in copper. 


Atlantic. 


The Atlantic Mine is more like the Calumet and Hecla than 
any other mine on the Lake. And this is in the uniformity of 
the lode. In both mines all the vein rock goes to the mill. It 


is all taken down except the pillars, but still they stand at the 
other end of the list. 

The Atlantic roek averages the lowest in sopper of any mine 
on the Lake, while the Calumet and Hecla averages the highest, 
The Atlantic is noted throughout the world’s mining circles for the 





when required. Wherever used, much success has attended the | fact of its yielding such a low percentage of copper to the rock, and 


adoption of this wedge, and it bids fair to come into great favour. | being able to prosper. 


The reason of this is due to several facts. 


The hole required for this wedge is very much smaller than that | First, the uniformity of the lode, of which even the most minute 


for any other wedge designed for the same purpose, and now that| particles are taken to the — mill. 
the use of drilling machires is becoming more general, so should | trap that gives easily to the drill, 

It is manufactured | or the stamp heads; the width and dip are the most advan- 
mous Hardy Patent Pick Company (Limited), of | tageous on the range, the average of the former being 15 feet, 


the aoe beeome more and more popular. 
by the fa 


It isa soft amygdaloid 
neither wearing on the latter 


Sheftield, which, in itself, is not the least of its recommenda-| and thelatter 45°. Atsuch apitch the rock requires no extra 
tio 


Ds. | 








Coal Propvuction 1n Russta.—A Consular report from Taganrog | large product as a 
tates that during the past year the prodaction of coal has been | 
sarge, bet from a pecuniary point of view the trade has not been a| north to south. I 
land is the oldest on the property. The openings are carried 


Ivery profitable one. The supply far exceeds the present demand 


and large stocks have collected at most of the mines, which natorally | 
affeet prices. The project of exporting the bitaminous coal to} 
Tarkey, Roumania, and other countries is always on the tapis, bat | 
Several petitions have | 


so far it cannot get beyond the first stage. 
been made to the Imperial Government praying that a subsidy of 
1 to 2c, per pood (1s, 5d. to 2s, 10d. per ton) be paid to the 
steamers engaged in carrying coal to foreign countries, besides re- 
ducing or altogether doing away with anchorage and port duer, 
&o,; bat even should the Government accede to this request it is 


doubtfal if Rarsian coal will be able to compete with the English | 


artidle. Several trial shipments bave been made t> Constantinople, 
bat the results were not very promising. 


Mzuw Hegrpevserc, Rooperoort.—The Johannesbarg Con- 


handling; it rolls down of itself against the stulls, and at the 

same time it is not so steep as to require staging. The character 

of the lode is so situated that it is just as easy to get out a 

small one. 

Tho extreme length of the mine proper is 3290 feet from 
No. 1 shaft is at the north end of the mine, 


very little in advance of the stoping; in fact, the lode is taken 
down and trammed away as fast as it is reached, the drift and 
stopes being carried along together. 

The bottom of the mine looks about the same asa year ago 
As glittering deposits of the red metal are to be seen 
at every hand, as is the case in the Calumet and Hecla— 


| neverth: less, the copper is there—so much and no more. The 
| Atlantic folks ex 


ct to get 12 3-10 copper per ton of rock, and 
they are never disappointed. It is an average thing, as regular 
as the sun shines, and one of the mineral freaks of mother 
earth. 

Prices of Michigan Copper sold by years :— 


The Red Jacket Vertical Shaft. 


The Calumet and Hecla Mine. 


At the greatest depth ever attained by miners in the his 

of the world, the miners in the vertical Jacket shaft of the 
Calumet and Hecla Mine have stopped sinking at a depth of 
4900 feet, as this is the required depth necessary for this com- 
pany to reach the limit of its underground territory. The Nos.3° 
and 4 shafts of the Tamarac Mine had to be sunk nearly this 
enormous depth before the copper-bearing conglomerate was 
reached, 

The Red Jacket shaft is the largest and best constructed 
mining shaft in the world; its inside dimensions are i4 by 22} 
feet divided into six compartments, and timbered throughout 
with Georgia pine. President Agassiz, in one of his reports, 
stated that “the Red Jacket vertical shaft was planned after 
the two mine fires of 1887, in order to insure against the loss of 
the northern extremity of the mine in case of a similar disaster 
in the fature, and to give access to the extreme lower levels of 
the mine. 

The shaft was started in the fall of 1889, since which year 
work has been vigorously carried on day and night. The 
greatest number of feet sunk in a month was 69, and in one 
week 7. The least number of feet in one month was 39. Power 
drills were used in the bottom. The drill holes avoraged 5 feet, 
and two blasts of 100 holes each were made each day, 


Connections are made with the Calumet Mine, No. 4 shaft, 
as follows :—The first crosscut, whieh was connected with the 
shaft in 1890, is at a depth of 2106 feet, has a length of 1578 
feet, and intersects No. 4 shaft at the 36th level. e@ second 
crosscut, at a depth of 2296 feet, intersects the lode at the 39th 
level, while the third crosscut, at a depth of 2463 feet, connects 
at the 42nd level. From each level three openings are made 
at the shaft, the main entrance being on the east side of the 
shaft, while on the rorth and south sides openings are made 
with a curve, until they meet the main or east drift at a 
distance of 178 feet from the shaft. 

The machinery at this shaft is not only the finest in the 
world, but presents elements of novelty that will repay any 
person interested in mining machinery the cost of a visit of 
inspection. 

The twin engines—the Minong and Liscowit, as also the 
Misnard and Pontiac—are ready to go into commission. Each 
engine is double and of the triple expansion type. Some idea of 
the size of these engines may be gained from the weight of some 
of their parts:—Engine bed, 70,107 lbs,; main pedestal bed 
plate, 150,722 lbs. ; end piece for bed plate, 19,466 Ibs. ; cylin- 
der, 25,500 lbs. ; engine beam (steel), 64,920 lbs. The systems 
to be here introduced differ from that in use at the other shafts, 
as no large hoisting drum will be employed, but instead what is 
known as General Manager Whiting’s endless rope system will 
be inaugurated. The shaft has a capacity four times that of 
the other shafts, and the engines are designed to hoist a load of 
10 tons 50 feet per second. 


Bare Facts.—Calumet and Hecla 


The average amount of ore treated per day at the stamp mill 
was 3800 tons, 

The pereentage of refined copper in rock was 70 lbs. to the 
ton. 
The cost of stamping was 33 cents per ton average. 
Stamp mill is double 22 heads and has a capacity of 6500 tons 
per day. 
Amount of water used for stamping purposes, 60,000,000 
gallons per day. 
The reserve, or that which is opened up, is 10 years in ad- 








solidated Investment Company (Limited) announce receipt of alyoar ||... 1860 .. 1861 .. 1862 .. 1868 ., 1864 ., 1865 
report from the above company, containing the following ;—Mine. Price 293 .. 192... 258 .. S22... 464., 36 
In the main shaft the reef continues to look well. Have completed | Mee bees 1866 1867 1868 186 1870 cart 
at the third level, and are now running dirt from it, thus) Pric ar ot 8] ". 234 tty 23§ Sok 233 + 20§ as 224 
facilitating driving from the third level, In the remainder of the PTic® ------ ark ** sah °° ae74 || 1878 | 1878- || 1S7F 
mine, the reef in the faces of every drive look well, Going south on | Year ...... $a ce 99 ee 93 oe 09 Jou Wiles ~ 
the-200 feet level there is a beantifal reef, which pans very well,and Price ...... 33 Lae a aah oe saat ee 9 ee leas 
ie heavily charged with black sand. It is the best reef we have seen Year * 1878 .. 1879 | ee +» 1882 ., 
on this level. We are now driving through a nice settled slate| Price ...... 16)... -ldh-~- 24 — ae 
country, with reef well defined. In No. 2 level goingsouthwehave| Year ...... 1884 ., 1885 .. 1 .. 1887 .. 1888 .. 188 
@ splendid reef, with settled country, and well defined walls. We Price ...... 133... 11g... 11 .. 11.. 169... 189 
have never seen the mine look so well as it isdoing now, The ore| Year ...... 1890 ., 1891 ., 1892 .. 1893 ., 1894 ., 1895 
in reserve now amounts to 47,791 tons. Price .....0 1B os 12 oc 198... O19 .. Ws. 1G 
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Calumet and Hecla have paid in dividends to date $45,000,000, 
Cost of mining Copper in Michigan :— 





Binking Binking 

Name of Mine. Bhafte. y= Btoping. Winze. 

Per foot, Per f Perfathom, Per foot. 

Atlantic .. . $1625 .. $492 .. $433 .. $746 

Calumetand Heecla 24°92 . 938 .. 1448 .. 11°93 
Central 1704 .- . GBB «e WW oe _ 
Franklin ., 16098 1s GO «se 440 —_ 

Kearsarge 1608 .. 625 .. S862 .. 7:40 

Osceola .. vo SR co BD 10s) SOE 00 7°43 
Quincy 1610 .. @98 .. 44 «. — 

Tamarac 9560 .. 980 .. 1146 .. 11°28 


Wolverine oe — oe — oe 

The above figures are for 1895. 
Comparisons.—Atlantic Mine. 

Yield of rock treated, 12 3-10 lbs. copper per ton of rock, or 
0°616 per cent. : 

Cost per ton of mining, selecting, and breaking, and all surface 
expenses, including taxes, ‘9529; cost per ton of stamping and 
separating, ‘2582; cost per ton of working expenses at mine, 
12497. 

Cost per ton of smelting, freight, and marketing product, °1847. 

Total expenditure © Ft ton of rock treated, 15461. 

Gross value of product per ton of rock treated, $1°6467. 


Tamarac Mineo. 

Percentage of refined copper in mineral, 74-97 per cent. 

Yield ot edhaod copper per cubic fathom of ground broken, 
840 Ibs. 

Yield of refined copper per ton of rock stamped, 49°74 Ibs. 

Yield of mineral per cubic fattiom of ground broken, 1121 Ibs. 

Percentage of mineral in stamp rock, 3:32 per cent. .» 

Percentage of refined copper in stamp rock, 2°49 per cent. 

Refined copper cost per poufid'at mine, 6:17 cents. = 


Cost of smelting apd, expenses of handling, 1°52 cents. 
Calumet and Heola. 


Percontage of refined r per ton of rock, 75 Ibs, 
Cost of copper at mine, Bf 


cents per lb, 
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- Atlantic is the lowest mine on Lake Superior, while the 
Calumet and Hecla and are the highest. . 

o Product of Calumet and Hecla from 1867 to 1895 :— 

: Y le 


ear. Tons. 
1867 ee ee 675 ee ee 1,178 
1868 ws oe 2,549 = .e oe 375 
: 1869 ww ve 6167 4s .. 3,071 
ae) Sey 7,030 .. «. 1,584 
1871 oe ee 8,111 wert 
1872, 4s oe 8,081 og, 96 183 
1873 ws we 9,424 26 as 265 
1874 ewe 10,062 eo. we 1,225 
1875 ww oe 10,736 03. Se 1,954 
1876 oe ve 10,845 oe be 737 
1877 oe 11,284 ja) ae 468 
1878 Ta 12,626 oe se 1,128 
7 1879 ef * 13,135 ee of 943 
: 1880 ee, 8s 15,837 > #0 1,239 
1881 ve. 15,680 oo ee 781 
1882 .. © ‘16026 .. .. 1,628 
1883 oe oe 17,624 oo ee 185 
1884 oo ee 17,900 oe 08 1,240 
1885 wwe 18,460 aye Soe 130 
1886 ww oe 19,800 -» «+ Estimate, 
ores: saree » 
1888 eo ee 26,608 se ee ” 
 Sreers  maraer 
1890 ** * 35,340 ee ee ” 
Zire carrey vd 
18992 .. .- 46500 .. «. ” 
1893 ee oe 48,900 ee ee ” 
lig: ie a : 
1895 67500 on ae - 


Calumet and Hecla Facts. 
e Calumet and Hecla, the greatest native copper mine on 
cath, employs upwards of 5000 men. The pay roll of this vast 
army of wage earners reaches the enormous sum of $400,000 
month. 

The annual receipts of the company average $14,000,000 a 

ear, from which dividends at the rate of $20 per share have 
| oe paid without a break for over 25 years past. 

The total stock valuation of the company to-day is $30,000,000. 
Total dividends paid to date, $45,350,000. 

From a section of 120 acres of the mine there has been taken 
copper to the value of $27,000,000. 

The coal consumption at this mine averages 160,000 tons per 
The mine, or, rather, the immense vein, is uncovered between 
12 and 18 years ahead. Besides, they have a world of good ter- 
ritory beyondthe Tamarac. And if the characteristics of the 
lode maintains its average beyond the Tamarac, as unquestion- 
ably it has done up to the Tamarac line, there is no reason to 
believe otherwise than that the great mine is yood for 30 years 
hence. 
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MERTINGS OF MINING COMPANIES 


FRONTINO AND BOLIVIA GOLD MINING COMPANY, 
LIMITE 
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Frontino and Bolivia (South American) Gold Mining Company 
(Limited) was held on Monday, at Winchester House, E,0., Mr. 
RecHARD DonAGAN iding, 

The Secretary (Mr. J. Jameson Truran) read the notice con- 
vening the meeting. 

The CHAIRMAN said : Gentlemen—It devolves on me to-day to men- 
tion that in the half-year’s accounts now before you there is shown an 
inorease in the retorns of £4805—viz:, £46,771 for the half-vear, as 
against £41,966 in the previous half-year, but a decrease of £4957 in 
the profit—viz., £5580 for the half-year, as against £10,537 in the 
previous half-year, The increase of returns may easily be broadly 


T: half-yearly general meeting of the shareholders in the 


accounted for, In the half-year to Jane 30, 1895, we had revolation | P® 


and drought, while in that to December 31 we had drought only. 
The increase in the cost is rather a serious matter, but there are sub- 
stantial reasons for a good deal of it. In the first p'ace, there is the 
Tias water, which was brooght in the first week in October, This is 
effected by a channel over 2} miles in length—the actual measure- 
ment is 4530 yards, of which 208 yards isa tunnel through a hill in 
order to bring the water to the required side—an expensive work— 
| odeg total cost from the intake to the outlet has been considerable. 
has been farther expense in widening, straightening, and 
deepening of the Poouné ditcb, in order to carry the in- 
creased volume of water, Another source of heavy expense 
has been the erection of the new Californian 2) head mill from 
Salada, which went to work on October 25. It will be observed in 
the balance-sheet that a som of £2899 bas been transferred from 
stores to plant and machinery account. Now, this amount is the 
first cost cf the mill as Dew to the makerr, and the freight of the 
same to Colombia as paid to the carriers, and is the only part put to 
capital. Every other item of the expense of erection has been 
charged to cost. Again, Salada Mine is to be provided witha 
steam hoist bought and paid for, and at present standing to stores, 
and according to recent advices it was nearly ready to go to work. 
There were, therefore, considerable expenses incurred during the 
half-year about the erection of that machine, Again, some new 
machines sent out for ose at Salada were temporarily erected, and 
they were reported as being made use of in February of this year, 
at which date the new maehine shop and engine room were reported 
as approaching completion, I think I need mention only one other 
thing. The new mill at Salada being on the other side of the hill 
to where the Pocuné water comes in, it was found that to carry the 
watercourse round the bill would require a rather long stretch, and 
that would involve an awkward drop in the level of the water, so it 
was resolved to drive a tunnel through the hill in a straight line 
direct to the required spot, and so get the water there by the 
shortest possible route, involving as little a loss in level as 
was practicable, and the water is now going through the 
Sannel to the mill, instead of taking the circuitous course round the 
hill-side, Ieubmit, from these salient points, that, although the 
expenses have been very large, there bas been a great deal of good 
work done, to set against the undoubtedly very large expenditare. 
Although there has been an increase in the returns, yet we regerd 
these as disappointing. Seeing the satisfactory condition of the 
Salada Mine, we natorally anticipated a large increase in the total 
returns upon the going to work of the new Salada mill. There was 
@ large increase from Salada, bot it, anfurtunately, occurred that 
there was simultaneously a large falling off in the retarns from 
Bilencio, so that there was little or no increase in the total 
yield. If Silencio had kept up its returne, we should, 
with Salada mill going during November and December, 
have bad a moch better result for the half-year. Since 
the half-year bas closed, an incident has occurred which we all deeply 
regret, and that is that the connection of Mr. Eastice with the 
company has come to an end—you must excuse me from enlarging 
on this, The directors found it desirable, indeed necessary, 
~~ this Ss — has pa me the inevitable, A 
porary superin ent was appointed to fill up the gap. in 
debe, Seokeiy a eppinad epeionden ye board’ be 
on Jane 19 we a telegram saying he 
mines, He is no doubt ‘at the present moment 


| diligently investigating everything, which will take him some time, 
as itis impossible for any one to master the details of a concern 
like this in ahurry. In due time we may expect to receive some 
interesting reports from him, and I may, perhaps, say that one 
matter to which we have very strongly urged his early attention, 
and which he has promised to give, is the important question of 
the reduction of expenses. It is my usual custom to speak briefly 
upon the latest points in the mines,and upon anything which 
may appear to bear upon the immediate future. bat having 
regard to the change in the management just effected, it will, per- 
haps, be desirable to say but little on this occasion, inasmuch as 
it is impossible just now to know whether any—and, if any, what 
—variations in the programme may be considered desirable. 
At Silencio the latest news is that the sinking of the shaft, 
interrapted by want of power in the pumps through the dry 
season, had been resumed, and it is added that there are only a few 
more feet to sink previous to starting a new crosscut.—No. 8. The 
arrastres, stopped entirely by the dry weather, had gone to work 
again with the falling of rain. The crosscats to the Bolivia lode 
have been suspended under an apprehension that they might, if 
advanced farther, bring too much water into the mine, and it will 
‘be a subject for fature consideration whether to make prepara- 
tions for dealing with such extra water or to sink a shaft on the 
Bolivia lode, It will be seen that the points of Silencio Mine are 
not so good as they used to be, but we hope that an improvement, 
which has already begun, may increase. At Sa'ada the condition» 
the mine is satisfactory. In the last advices nine points are reported 
on, and they add up 9}, being, therefore, an average of just over 
1 ounce per ton. At Cordoba the No. 8 crosscut bas at length reached 
the lode, and it is reported as yielding 6 tons to the fathom of 1 ounce 
mineral, At Tigrito the No. 6 level east has now appeared in 
the table as yielding some low-grade ore, 4 an ounce to the ton. 
At Marmajon and Marmajito the works are proceeding satisfactorily, 
and two pointe, viz..—the level east and west of No. 2 crosscut are 
very good, The first yields 4 tons of 14 ounce mineral, and is de- 
scribed as very promising ; the other, 8 tons of 14 ounce mineral, 
and is described as being driven through asplendid lode. We have 
received a telegram stating that the produce for May was £6584, 
and we calculate that the profit will come out at £1008, which is 
much less than the previous month. With regard to the sulpharets, 
as their bulk is already an embarrassment to us, through the diffi- 
calty of transport to England, it is rather unfortanate that the 
pyrites from the Salada lodes now being energetically worked, is 
mach poorer than from the other mines, so that now we havea more 
rapid accumulation than before, without any increase in value, and, 
indeed, some of the Salada concentrates will not stand 
the expense of transport in their present condition. As 
you are aware, farnaces for barning out the sulphar, 
which it is estimated will.reduce the bulk of the material 
by about 30 per cent., by which what would at present 
fill 100 boxes could be packed in 70, are in progress, It appears 
there would be trouble in repairing those farnaces as originally 
designed, consequently it is intended to alter them so that any 
farnace wanting repair can be reinstated without interrapting the 
work of the others, This alteration will occasion some delay in the 
starting, but it will increase the efficiency of the plant when it is at 
work. Since the directors’ report was issued, the 1514 boxes therein 
mentioned have arrived, and the 67 tons of concentrates are now 
in the hands of our London assayer for realisation. We have since 
received a bill of lading for 274 boxes, containing about 12 tone, 
which may be expected to arrive by cargo boat in a week or two, I 
should mention that we have now had forsome monthsat the mines 
an English storekeeper in the place of a native previously employed, 
and we anticipate receiving better inventories of our things on the 
mines than we have had previously. On December 31 he had not been 
there long enongh to send us anything fresh, but, doubtless, the 
lists, ason Jane 30, will be in better form. This will enable us to 
achieve greater exactitade of detail in our next accounts, In the 
entirety it may make no great difference. Some things may go up, 
and some things may go down, bat if there is, in the main, any 
material difference to write off, it will be a movement in the way 
ef accaracy. As to the investment in the Antioquia Company, since the 
report was issued we have had a farther advice from Mr. J. H. 
White, the manager, dated May 8. His report on the Frontino 
Mine is a little more cheerfol. The grade of the mineral had im- 
proved, and he expected farther improvement, inasrauch as he had 
now passed a point where the lode had for a long time been im- 
poverished by the crossing of a poor lode. Asto the draining of 
the main lode by water power, he explains that in bringingin the 
water through an old level, encombered with heavy runs, it is im- 
possible for want of room to employ more than four men at one 
time. He says the work has gone on continuously; he never sus- 
nded it, except at Christmas, This want of adequate space to 
work in may, to some extent, account for the very slow progress in 
getting the water from the outside on to the water wheel pumps, 
With regard to the dividend to be declared to-day, we have been 
very sorry to break the continuity of the quarterly dividends through 
not being in a position to pay an interim dividend in March or 
April. In consequence of the reduced profits for several conseca- 
tive months the remittances did not come forward sufficiently, 
added to which, March is the time when we have to pay one year’s 
income tax on profits, and which took £994 9s. 4d. out of our 
resources. It happened once before—viz, in March, 1894, that we 
had no interim dividend. The epoch of quarterly dividends began 
in 1891, when we had four dividends amounting together to 3s. 3d. 
In 1892 we had four, amounting to 33.94. In 1893, four amounting 
also to 38.94. In 1894, three, amounting to 3s, 3d., and in 1895, 
four, amounting to 3s., though the fourth was not actually paid till 
January 10 of the present year, buat it belonged to 1895, it having 
been declared at the last meeting held on the last day of the old 
year. To-day we propose a dividend of 94, ashare, payable on 
Jaly 6, which we hope will be regarded as satisfactory under all 
circumstances, especially seeing that the expenses charged in 
February last exceeded the returns for that month. As there was 
no interim dividend, we have determined to give the go-by to the 
reserve fund on th‘s occasion. As to the reserve fand, you will see 
from the report that it now amounts to £10,891 18s, 8d. Console, | 
the £150 pat to the reserve at the meeting last December, and all | 
dividends on the stock up to date, having been invested. When we 
resume quarterly dividends we shall likewise resume additions to 
the reserve ; and as Consol; is a stock that has now reached such a 
very high valae, we mast then consider whether it would not be as 


Mr. STEVENS moved, and Mr. West seconded, a vote of 
to the Chairman and directors. — 

The resolation was carried. 

The CHAIRMAN, in reply, said he contemplated that at the 
meeting in December next they would be able to congratalate one 
another on the retarn to their old prosperity and possibly a slight 
increase, (Applause.) 

The meeting then terminated, 


KATHLEEN GROWN, LIMITED, 


The statutory meeting of the shareholders in the Kathleen Orown 
(Limited) was held at Winchester House, E.C., on Monday, Mr. 
HENRY WILSON (the Chairman of the company) presiding, 

The SEcRETARY (Mr. A. J. Lavington) read the notice convening 
the meeting. é 

The CHAIRMAN said: Gentlemen—It may be convenient if I 
preface the few remarks I have to make to you by calling your 
attention to the statements made in the prospectas, and by remind- 
ing you also that this is the statatory or first ordinary general 
meeting of the company, convened in accordance with the Act of 
Parliament, which provides that all compinies under the Limited 
Liability Act shall hold a meeting of the shareholders within the 
time defined after registration. Statutory meetings have, by reason 
of their frequency, become somewhat insipid of late, bat I 
am pleased to find that there is a fairly representative 
andience present to-day, although I doubt much whether 
I shall be able to reward you for your coming by giving 
you very important intelligence. You are shareholders ia 
a mining property in New JZ2aland, formerly called the 
Pakepoto, which had been worked locally and with considerable 
success, That property belongs now to the Kathleen Crown, It 
embraces an area of 92 acres freehold, which is a very important 
factor, and it is also situated in the very centre of a number of 
saccessfal mines, one of which is absolutely prolific—namely, the 
Hauraki, With regard to the capital of this company—a very im- 
portant matter in connection with all mining companies, because 
you must have seen of late that some companies, representing only 
an area of 12 or 15 acres, have come ont with a capital of £150,000 
and £200,000 —we used, I think you will admit, a very wise discretion 
when we capitalised this at ihe very smallest amount compatible 
with the necessary amount of working capital, so that we have, if 
only success attend our efforts,a reasonable amount to achieve 
before we are in a position to provide you with what we are all look 
ing for—a dividend. The opinion that your directors formed of your 
property was a very favourable one, based a3 it was upon 
the reports mede by eminent experts, men whose opinion 
bears the hali-mark of wide experience—I allude to Captain Argall 
and Captain Hodge, both of whom reported very favourably on your 
property. Hence it was that the directors considered themselves 
jastified in submitting it to the pablic for their subscription, The 
general opinion formed is that it will be necessary to go down only 
a shallow depth before there is success, or at least indications of 
success, There are several reefs which we ought to cot, snperficially 
placed as they are, daring the process of sinking; bot the important 
reefs that we have to look forward to during the progress of deve- 
lopment, which means sinking your shaft, are the Kapanga reef and 
Scotty's reef, both of which are said to exist in that property, The 
initial work which fell upon Captain Argall consisted, as is usual in 
connection with mining matters, of preparing the groond by re- 
moving the enormous amount of scrab and heavy bash, and also of 
making the necessary road up to the mine, in order that the trans- 
port of machinery, when ready, might be easily effected. He has 
succeeded so far asthe work of development has gone, consisting 
principally of sinking the shaft, and he has made remarkably good 
headway, but he has been troubled with water, which is not an an- 
favourable sign. Nevertheless, he has reached 60 feet in the shaft, 
which he has completely and satisfactorily timbered. Hie last advice 
is to the effect that he will not be able, he fears, to go deeper than 
90 feet from the surface until he receives his new machinery— 
pumping engine, boilers, &c. All thie, I may tell you, as soon as 
the policy of progress was determined on, was ordered, and we 
hope it will be ready in five or six weeks. The time may appear to 
you somewhat long from the date when the company was initiated, 
buat I must ask you to remember that, although the law of limited 
liability provides for a meeting of the shareholders within four 
months of the date of registration, I take the liberty of expressing 
my own opinion that that law when enrolled on the Statate 
Book was not intended to apply to mines situated as this mine is, 
some 13,000 or 14,000 miles away. No donbt it was intended to 
apply to mines in Great Britain, where you can visit them as fre 
quently as you please, bat you cannot possibly expect that mach 
will be done in the development of mining enterprise doring the 
course of four months. In the first place, you have to circalate 
your prospectus with a view to test the public opinion on the etate- 
ments therein made. Having obtained as much working capital as 
you desire—and I am happy to say we have secured very mach 
more than is necessary in this company by public subscription—it fs 
then necessary as the next step to communicate with those with 
whom the responsibilities of local management rest. They have 
the necessary instructions to think a'l matters over and deter- 
mine a policy of procedare, which mast, of course, be submitted 
for the sanction of the board in London; estimates mast be made 
as tv the expenses which will be incarred, and having 
accepted, or it may be modified, the suggestion made in that pro- 
gramme, we then have to commanicate with the local anthorities 
there, instracting them to proceed as vigorously as possible with 
the work of development, so that in point of fact, dealing witha 
property st the distance this is from headquarters in London, it 
requires almost the whole period of foar months before getting it 
into anything like active work. I am happy to tell yoo that by 
energy on the part of the local manager, Mr. Argall, he has got 
down to a depth highly satisfactory to him—namely, 60 feet, and 
has timbered the shaft to that depth. He accomplished that siok- 
ing of 60 feet by Jane 23, bnt, as I explained to you, the water 
began tu trouble him considerably, and he expressed the doubt 
that he would not be able to go farther than 90 feet before he 
received the machinery, I think that is as mach as I am jaetified 
in saying. I forbear to express my own opinion as regards the suc- 
cess which will attend this company, bat when we remember that we 








well to select for onr fature investment some safe stock which shall 
not have attained the very high price that Consols has done, I 
now beg to move: ~—"That the directors’ report now presented be 
received and adopted, and that the accounts of the company to 
December 3ist, 1895, having been examined and audited, be now | 
passed and allowed.” (Applause.) 

Sir Grores D. HARRIs seconded the resolation. 

Mr. ROTHWELL did not think there was any need for the share- 
holders to be disheartened at the result of the last half-year’s 
working; in fact, he thought they might well be satisfied, for, in 
his opinion, things never looked better. Under these circumstances 
he thooght they should again vote the directors an addition to the 
feea they were entitled to receive under the Articles of Association. 

Mr. Lea SMITH considered the Chairman had taken a too gloomy 
view of affairs, for he thought the directors had done uncommonly 
well. With regard to the directors’ fees, it would be a great mistake 
to alter them in times like the present. 

The resolation was carried ananimously. 

The CHAIRMAN next proposed:—“ That a dividend of 93, per 
share, free of income tax, be this day declared, payable on Jaly 6 
to the shareholders on the register this day.” 

Mr. Low8 seconded the resolation, and it was carried. 

Mr, ROTHWELL then moved:—‘“That the remaneration of the 
directors for the year, from Jane 30th instant to Jane 30, 1897, be at 
the rate of £1000 per annum. 

Mr, Lua SMITH seconded the motion nd it was agreed to 
mem oon. 

The CHAIRMAN said the directors were much obliged for the 





have abundance of working capital ; that we have a managersachas 
Captain Argall is; that oar, property enjoys wonderful advantage 
corferred by Natare, having abandance of wood and plenty of 
water; that it is a property worked by British labour or colonial 
labour, which means the same thing; that it is sustained by British 
capital and protected by the British flag, I do not see any cause 
why this should not be as flourishing a company a¢ any of those 
with which your present directors are connected. We are happily 
far aloof from those sad difficulties which beset many mining centres 
of the world at present; we have a contented population; we are 
fairly well supplied with labour—ordinary laboar plenty, skilled 
labour to a very fairamonnt; and all these little matters, which 
may appear trifling, go far to lay the foundation of fatare succes. 
We, therefore, hope that we shall be permitted to peace- 
fally and prosperously parsne the development of your pro- 
perty, and I think you may rely apon all that energy which 
possibly can be bestowed towards that end being given by your local 
manager, while I take the liberty of te'ling you that my colleagaés 
and your humble servant will be carefal to husband your resources 
to the utmost, Not that we intend to be very parsimonious or over- 
frogal in our expenditare, because when you invest your money ina 
mine you want that mine to be placed in a dividend-paying pos tioo, 
I believe, as soon as possible, It is exactly towards that end that 
we should devote our best endeavours. With the exception of « 
recent telegram which we have received, I am not aware that 

have arything farther to tell you which is likely to interest you 
with regard to the progress of affairs, [n a communication received 
on Jane 15, from Captain Argall, he says :—" Enclosed you will 
find a short report of work done on this property since the 





vote, and hoped that in the fatare the profite would so increase 





as would jastify the amount, 


commencement. Some of the old drives were cleared of 
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débris aod reefs examined. In some instances colours of 
gold were obtained by pounding or washing in the ditch.” 
With reference to the variou: reefs, there are several which 
we hope to cot throigh in shallow workings; there are others 
which we do rot expect until we go a little deeper. How- 
ever, we will pareve with the uo most energy the process of 
sinking until we get down to 300 feet, but what may occur 
between the grass and 300 feet it is not in my powertosay. There 
is also a commanicati-n dated June 23, which probably may in- 
terest you :—"* [he sh»f; has reached a depth of 60 feet, water in- 
creasing; we are driving the adits io order to connect the shaft ; 
baildings in course of erection ; geological conditions are favourable, 
and it is probable that meta!! ferous deposits of valae will be found,” 
That is all that it is in my power to communicate to you. It is not 
anfavourable, but there is nothing very exciting in it. If, now, any 
gentleman wishes any farther information that it is in my power to 
give, I shall be happy to answer any questions, 

Subsequently, replying toa SHAREHOLDER, the CHAIRMAN said 
that anythiog their neighbours had they also were likely to get. 
There was another matter which it wai not altogether worth while 
neglecting, although it was only one of conjecture. They had 92 
acres of freehold. That was a big block to develop, and assuming 
that they developed a portion of the property to a successful issue, 
although they did not at present contemplate anythizg in the nature 
of a subsidiary company, still there was the fact that they bad 92 
acres to deal with, and it was quite possible that they might be ina 
p»sition to make a present to some of their friends, (Laughter.) 

Mr. STANHOPE JONES proposed a vote of thanks to the Chairman. 

The resolution was seconded and carried. 

The CHAIRMAN suitably replied, and the meeting concladed. 


BLUE SPUR AND GABRIEL'S GULLY CONSOLI- 
DATED GOLO COMPANY, LIMITED. 


The ordinary general meetirg of the shareholders in the Blue 
Spur and Gsbriel’s Gully Consolidated Gold Company (Limited) was 
held at Winchester House, E.C., on Monday, Lieot.-General Sir 
Joun Stokes, K.C.B., presiding. 

The Secrerary (Mr. J. Foster) read the notice convening the 
meeting, 

The CHAIRMAN said ; Gentlemen—It is with much pleasure that 
I address you to-day, and feel able to congratulate you on being at 
last a dividend-paying company, It has been my lot to preside over 
your meetings for the last six years—for 18 months as your Chair- 
man’s deputy, bat for more than four years as your elected Chairman. 
Gentlewnen—I mast ask you to bear with me for a few minntes if I 
make a short retrospect. Six years ago we were in a bad way. 
Owing to insufficiency of capital, a considerable part of the 

money had been paid by loan from the banks 
wader mortgage over the mine, and one of the banks was pressing 
us for payment under threat of foreclosare. The board laid before 
you in May, 1890, proposals for raising £5000, in order to avert this 
danger, by the issue of preference shares, but there was not suffi- 
cient response, and matters continued to get worse and worse, until 
towards the end of 1890, as you will jadge by a letter from Sir 
Walter Baller, dated December 23, the position seemed almost 
desperate. You have bad this letter in your hands, bat probably 
have forgotten its contents. In the letter Sir Walter Baller said ; 
“I found on my arrival at Danedin a very deplorable state of 
affairs, The Biae Dack Company and Morrison and Co. had, as 
already reported to the beard, exercised their powers of sale under 
their mortgagee, and withdrawn from the ground all their water pipes 
and other mining plant, The Bank of New Zealand had (as also 
reported) advertised for sale, through the Registrar of the Supreme 
Coart, on the day following that of my artiva!, the 
whole of the Great Extended Claim, and had collected 
and impounded all the movable working plant belonging 
thereto. The sale took place accordingly, the entire prope:ty being 
bought in by the bank. It had also obtained from tne Court an 
interim injanction restraining Mr. Jackson from working the Dead 
Dog ground (the property of the Biue Spar Company), on the plea 
that its distarbance would jeopardise the supports of one of their 
water races. The Biue Dack Company and Morrison and Ov. 
had each obtained in the District Court,a judgment against the 
Biue Spur Company for the arrears of interest then due and owing, 
aod were threatening to proceed against the company for the un- 
satisfied mortgage debt, amounting t> nearly £2000, the properties 
having been bought in by the mortgagees at a nominal price. Our 
main tail race had been damaged by the floods, and needed to be 
pot into working order, for which there were no funds available— 
the company’s working account being already slightly io 
debt, The general manager was redaced, for working pur- 
poser, to a single elevator, and hai not one svoare water 
pipe at his command. The Colonial Bank of New Z:aland kad, 
as already reported, entered into possession of all the other 
claims under its mortgage; so that practically the whole concern 
was in Chancery, and immediate liquidation seemed the only 
porsible issue. This course was, indeed, orged upon me io various 
quarters with a view to a reconstruction of the company on the spot 
with asmalier cspita!. Lrefased, however, to bea partyto any 
+cheme of the sort to the prejidice of the Eoglish shareholders who 
had put their money iuto the original venture, The hostils owners 
of Morrison and C.. had a ba'f interest in the amalgamated com- 
paay’s ground parchased by the Blae Spor Company, and were 
opposei to its bsing worked by the Colonial Bank; whilst the only 
ready access to the Otago and Perseverance claims, through the 
ground known as the Machine Site and the Great Extended claim, 
was etfectea!ly barred by the action of the Bank of New Zealaad, 
Altogether, therefore, the position of the rival claimants, in their 
relation to one another, had in effect reverted to the status quo ante, 
renderinz it jist as difficalt to work the Biue Spur cement 
ss in 1887, when the consolidation scheme was proposed 
a: the only possible means of relief. The fact that a 
considerable amoant of friction bas existed between the 
Bank of New Z:aland and the Colonial Bank in reference to this 
baviness aided somewhat to the difficalties of the position, but I 
cannot speak too highly of the cordial manner in which both Mr. 
Mackenzie and Mr. Embling, the representatives of the two banks, | 
co operat d with me in this fioal endeavour to bring things to a} 
satisfactory settlement. In the end a matual arrangement was come | 














t», the heats of whic) were redaced to writing, and sigued by all | r 


the sarties, The «t lement of cer'ain details and the prepa a‘ion 
of a formal deed cf ag'eement embodying the terms occogied some | 
farther time, during which | was able (with the kind assi-tance of | 
Mr. Arbuckle, of Lawrence) to carry torough a successful negot'a- 
tion with the owners of the Biae Dack Company and Morrison and 
Company claims.” The agreement then come to was that 
with which you are all familiar, and under which we 
have been enabled to arrive at our present prosperous 
poition. The key to the success of that agreement 
was the subscription in England of the eum of £2650 for the 8 per 
cent. preference shares, These were taken up by 39 only out of the 
nearly 300 shareholdere, These gentlemen deserve well of their 
fellow shareholders, for they raved the company from liquidation 
by so doing. They did so at my earnest solicitation, and on the 
faith of my conviction that the property was a good one if properly 
worked. It isa source of intense satisfaction to me, gentlemen, 
that they have never had to regret the confidence they placed in my 
assurances, for they have never had to wait a day for the 
interest on those shares, I thank them, as I have always thanked 
them, and asI think you, gentlemen, as a body, ought to thank 
them, for coming forward as they did, It is due to them, in the 
first instance, that we are to-day able to recommend to you the 
payment of a dividend on the ordinary shares. I say in the 
first instance, for in the second place it is due to the great intel. 
ligence and care with which the mine bas been worked by Mr. 

oward Jackson ; and 1 think, in the third place, some meed of 
praise is dae to your board. Certainly Sir Walter Baller’s services 
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value, and I think, gentlemen, that you must admit that I have 
never lo:t heart when the clouds looked the blackest, but have 
always tried to keep up your courage, and foretold ultimate success. 
I may also, perbaps, be permitted to remind you that your directors 
have done the work withort remuneration for some years, Well, 
gentlemen, you will pardon my retrospect, I hope, and the tone of 
satisfaction which has pervaded my remarks. The captain and 
officers who have succesefally brought their ship :.rough the narrows 
in stormy weather intoasafe harbour are entitled to the gratitade 
of the owners, and we may truly say that we have steered the good 
ship Blae Spar into smooth water, and I hope that yoa will have 
confidence in oar capacity to keep her afloat, Oar present position 
is this: we have the mine well opened out; there isa broad 
well cleared face of cement, upon which, when thrown 
down by explosions, are brought to bear three sete of 
sluicing nozzles, working under a good head of water. Our water 
sapply is stored in four reservoirs, of a capacity of 5} millions of 
cubic feet, and is brought down by pipes and made t» play on the 
broken débris of cement; another portion of the water is made to 
force the broken particles up elevators, whence the partially liquid 
mass flows down through the sluice boxes. The gold liberated 
during this process is devosited on the ripples placed across these 
boxes to intercept it. You willreadily understand that there are 
two important factors in the process which mast govern the quantitv 
of gold won—namely, the quality of the cement and the quantity of 
water available. The quality of the cement is fairly regalar, but 
the upper portions are generally poorer than the lower ones, The 
reason of a rather smaller retarn for the qaarter ending May 31 
last is probabiy due to this cause—a heavy mass of staff had been 
brought down by an explosion in April, and its upper portion was 
being sluiced in April!and May. Mr. Howard Jackson prepared us 
to expect a rather «smaller return of gold on this account when he 
wrote early in May. Ther, again, as regards water. When 
dry weather reduces the supply, or frost, as it does 
sometimes for weeks at a time, stops the sapply altogether, 
the returns are materially affected—as was the case in the quarter 
ended August 31 last year. I draw out these points in order to 
show you that you must not be too mach inflaenced by occasional 
bad retarns, Taking the year as a whole, the yield of gold is 
fairly regular, and our general manager reports that in the seam 
which we are now working there is no reason for fearing any falling 
off. We shall probably have worked that out in about six years. 
Until we have done so, we can bardly form a precise estimate of 
the richness of the 6,000,000 or 7,000,000 cubic yards of cement 
remaining after the present seam has been worked out. Oar imme- 
diate fotare, therefore, appears very bright. What lies beyond it will 
probably be told you by a younger man than myself. I mast 
not sit down without referring to the accounts which are in your 
hands. Thetwo items in them which call for notice are the dis- 
appearance of the suspense account—that is to say, a final settle- 
ment of Mr. J. C. Brown’s claim has at length been 
effected through Sir Walter Baller’s good offices, and thas 
our capital has been written down by £1000. The other item 
is the amount of £10,000 taken from the profit and loss account, 
and written off the book valae of the property, plant and machinery, 
which strengthens your financial position. You cannot have failed 
to observe in our report the steady reductio2 in our working ex- 
penses. The cubic yard of cement has proved richer by 4}d. since 
1893-4, the cost of working it less by 2}4. in the same period, 
and the cost of extracting an ounce of gold has been 
less by £1 7s. 13d. Sir Walter Baller’s very interesting 
report of his visit to the mine last Febraary has given you the clae 
to these satisfactory redactions when he speaks of the “ various 
labour-saving appliances contrived” by your general manager, by 
means of which, with “a minimam of hands, he secares a marimom 
of work.” He also mentions two other points, to which I wish to 
draw your attention, becanse they ought to have an important 
bearing on onr fatare. These points are an improvement in the 
application of our water power, which Mr. Howard Jackson has 
planned, and by which he will obtain an extra 70 feet of altitade, 
which, of course, means higher pressure to meet the increasing 
merits of the mine; and, secondly, he is aboat to “raise the 
principal line of boxes 10 feet higher by heightening the sapporting 
trestles, This will not be a very costly undertaking, and 
it will open up a surface area for fresh ta'lings of 
afficient extent to keep the works going for years to come.” 
This enlargement of our dumping ground will, I hope, allay the 
fears of some of our friends. We have always been in the habit of 
keeping you so fally informed on every point of interest at the mine 
that it has been impossible for me to say anything new to add to 
your knowledge—I could on'y hope to refresh your memory. Sir 
Walter Baller’s almirable report of this year, which yoa have all 
received, leaves nothing more to be said. I now beg to move the 
adoption of the report and tse passing of the accounts. (Applause.) 
Mr. Ross Roptnson seconded the resolation. 

Mr. GREENHILL expressed the opinion that the fees payable to 


| the directors under the Articles of Association were too high, and 


announced his intention of having an extraordinary general meeting 
summoned, to strike oat the latter part of Article 87, 

The CHAIRMAN, in reply, said the directors had drawn no fees for 
foar years; the amount appearing in the present accounts had not 
been taken, and, in fact, would be cancelled by the board. The 
directors, however, resisted having a redaction of fees forced upon 
them at the present moment, their idea bing to draw remaneration 
for a vear or two upon the companv’s position being still farther 
improv :d, and afterwards t> briog forward a proposal to alter the 
article dealing with the matter. He pointed out that he and his 
colleagues had brought the company through a very difficalt time; 
they had paid off all the debts on the estate, and now had the 
whole of the pronerty in their hands from which to pay dividends 
in the fatore, He had received sevora! letters in support of the 
board, and thanking them for their untiring efforts on behalf of 
the shareholders. He further intimated tha’ proxies bad been sent 
in in their favour, representing £38,700 of shares, 

After eome farther discassion the reaolot'on was carried. 

The CHAIRMAN next proposed that the dividends recommended 
—8 per cent. on the preference, and 3 per cent. on the ordinary 
for the yra-—be dec'ared. 

The ‘eeolation was seconded and carried. 








jm the colony, both in 1890 and since, tave been of the greatest 


The CHAIRMAN alen moved the reappointment «f the retiring 
director, Sir Walter FE. Buller, K.0.M,9. 
Mr. HUGHES eeconded the motion, 
M . GREESHILL moved as an amendmen: the appoin'm>nt of M-. 
r Aven’, 
Mr. Bourn seconded the amendment, which on being put was 
lo t, and the reso!ntion wa« carried. 

the auditors, Mesers. Vhinney, Smith, and Whinney, were re- 
elected, and a vote of thanks to the Chairman and directors ter- 
minoated the proceedings. 


NEW AFRICAN GOMPANY, LIMITED, 


The second ordinary general meeting of the New African Com- 
pany (Limited) was held on Satardav, at the Cannon-street Hotel 
Comte GEORGES DE GERMINY presiding. 

The Srcretrary (Mr. Thomas F, Dalglish) read the notice con- 
vening the meeting. 

The CHAIRMAN said: Gentlemen—No doubt you will not wish 
me to detain you long to-day, nor is it necessary for me to do so. 
You have received oar report, which speaks for itself, and we are 
bappy to be able to state to you that the expectations we held ont 
when we met last Jane have been fully borne out by the resalts for 
the last financial year. At our last meeting I gave you a description 
of the properties we had taken up under the advice of Dr. 
Magin, and we anticipated at that time that a large profit had been 
earned. Subsequent events enabled us to realise these profits and 
distribate a portion of them in the shape of dividend. A proposal 
was made to us by a financial assoc ation to form a company to take 
over our assets and do business in unison with ar, and the eventual 
acceptance of this offer has in effect enabled us to make a whole- 








sale realization of most of the properties and interests we had ac- 
quired, with the result as shown in our balance-sheet. Hardly had) 
this realisation been concluded when the market fell away, followed 
soon afterwards by c*:tain events in the Transvaal, and owing to 
these various circamstances we have held our hand+, and have done 
little beyond the purchase of a small namber of shares at the 
low prices prevailing early this year. The company is, there- 
fore, now in a very satisfactory position, and able to under- 
take fresh bosiness whenever we find a suitable opportanity. 
The accounts show that the profit, inclading last year’s balance, 
amounts to £742,000 odd, This also includes £400,000 worth of 
African shares subject to realisatior, so that, after deducting other 
charger, there remains a balance of realised profits available for 
dividend of £309,660 32,7d. Of this amount we have already dis- 
tributed, at the end of December last, a dividend of £1 per share, 
and we now propose to pay a further dividend of 25 per cent. on the 
196,666 shares issued at this date, which will bring the total amount 
of dividend distributed out of the realised profits to 125 per cent, 
(Apolause.) You will observe that you may, in the coarse of time, 
be further entitled, when the African shares have been realised, 
should it be deemed expedient to do so, to a latge additional divi- 
dend, Our position for the futare is thie, that whilst we have our 
decks clear for fresh basinese, and a large capital available for that 
purpose, we have also these African shares, and some favourable 
developments may arise, in one way or another, by which we may 
derive an early benefit from these, It remains for me now 
to ask you to join in recognising and thanking the 
staff, both in Johannesburg and Europe, for the zeal 
they have displayed in the service of the company, 
Under Dr. Magin’s direction the company acquired all the propertier, 
and when he was last in Europe he in a great measure helped the 
large realisation which has been effected. As for the future, I must 
express some reluctance to indulge in prophecy. The events of the 
last year lead us to be cantious, bat it certainly does look now as if 
political troubles are passing away, and if the other diffica'ties in 
connection with the working of the mines also disappear, we antici - 
pate a further improvement in the remarkable indastry of the 
Transvaal, and of the chances of doing good business there. I wish 
to add that our company is registered under English laws, and is 
composed of shareholders all over Europe. It is in every 
sense an _ international company, with an _ international 
policy, We were not, as you are aware, in any wav 
mixed up in the Transvaal troubles; our object is solely to do good 
business there. I think it is a matter for congratulation that after 
an existence of less than two years we are able to pay to the share- 
holders a dividend of 125 per cent., and in all probability there is a 
good deal more tocome. (Applause.) In conclusion, I beg to move 
“ That the report and balance-sheet now submitted to this meeting 
be received and adopted.” 

Mr, ALBERT L. OCHS seconded the resolution, and it was carried 
unanimously. 

The CHAIRMAN also moved :—“ That a farther dividend of 25 per 
cent , free of income tax, be paid to the shareholders appearing on 
the register as at June 18, 1896.” 

Baron ALBERT DE DieTRica seconded the motion, which was 
agreed to. 

Mr. Boyt proposed the re-election of Baron Louis de Sterger as 
a director of the company, 

Mr, SANDEMANN seconded the resolation, and it was carried, 

Messrs. Cooper Brothers and Co. were re-elected auditors of the 

company. 
Mr, Hess, in moving a vote of thanks to Dr. Magin for the very 
able manner in which he had managed the company since its initia- 
t on, said their shares, although not at the infl ited price of last year, 
still commanded the handsome premium of 300 per cent. He 
thought that was dae not only to th» conservative policy of the 
board, but largely to Dr, Magin’s eff rts. He was glad to eay thas 
Dr, Magin had kept out of the Keform troub!es; stil!, like a'l 
managers of mines in Soats Africa, he mast have gone through 
anxioustimes. It would b2 a graceful act on the part of the 
shareholders if they recognise’ his service-, and he was sure it 
wonld be greatly appreciated by D-, Magin. 

Mr. LEON PEeCZENIT:A seconded the resotutioa, ani it was 
carried. 

Mr. Hess then proposed a vote of think: t> the Cisirmin ant 
directors for the very able and conservative way in which they had 
maraged the company’s affairs, 

Mr. BULLOCK seconded the motion, and it was agreed to. 

The CHAIRMAN having suitably replied, the meeting concladed. 


NAMAQUA COPPER COMPANY, LIMITED, 


The ninth ordinary genera! meeting of the shareholders in the 
Namaqua Copper Compiny (Limited) took place on Taesday, at 
the Cannon-street Hotel, uider the presidency of Mr. CHARLES 
HOWARD, 

The Secretary (Mr. C, Lewis Bennett) read the notize con- 
vening the meeting, 

The CHAIRMAN sail: Gentlemen—This i+, as you are aware, ont 
eighth annual general meeting, and I regret that we shall be poorly 
represented as regards numbers on this side of the table, bat there 
are two anavoidable absences. Our frien?, M-. Weir, whose advice 
is always so valaable in the matter of the c+pper market, is away 
through ill-health, and Mr. Merrielee’, oar manager, writes a 
letter requesting tiat I showl! apologise to the shareholders for 
bis absence, but when I tell you that the business which causes it is 
connected with the sad loss of the Drummond Castle, 1 am quite 
sare noapology will be reqaired from him, but rather our sympathies 
will be extended to him in so terrible acalamity. When I bad the 
honoor of addressing you at the last meeting I ventured npon the 
prediction that we were emerging from the poxition of a non 
dividend paying mine, but I scarcely hoped that if I again occupied 
the chair this year that Ishould have the + leasure of commenting 








upon such an excellent account as I am fortanately enabled 
|to place b fore you, The total mire prodaction ana 
the prices ottiined show an increave a: compared with 1894. In 
| that year we gt 5435 tons of dressed ore, bt in 1895, which is the 
year now onder consideration, the production was 6672 tone, or an 
increa‘e «f 1219 tone, Bas what is more important is the 


lateration of the price, The average price in 1894 was 
(7+ 7g). per emt; im 1895 it was 84 481, as far ase 
we tai sertied uv b fore mating up the accounts Bat 
we had 120 tone of ore in hand, the price of which had not been 
| atjasted, but is taken by the and tors at 8.51. We hope, however, 
to realise 9. 61., which will improve the accounts as rendered by 


£1875. The increase in the quantity of ore means a pro rata re- 
duction in the cost per ton of production bat whilst in 
1894 it was £8 6+, 8d., in 1895 it was reduced to £8. These i ems 
taken together—viz , improved prodoction, better prices, and a lower 
cost of working focus themselves into the fact that, whilst the 
profit for 1894 was £6875, in 1895 it was £21,313. (Applause,> 
I have till another favourable featare t> draw your attent’on to— 
viz., the crude ore we had at grass in 1894 was 10,000 tone, enri- 
mated to produce 2000 tons of 27 percent. 1895 has seen 7650 
tons of crude ore, estimated to prodace 1840 tons of 
dressed ore, added to this stock. For these 17,650 tone of 
crude ore we have only taken credit in the accounts for 
the cost of mining—viz, £6600. Bat the 3840 tons 
of dressed ore to be winnowed, as it were, from 17,650'tons of crade, 
is worth to us something less than the present market price net of 
9s. 6d., or £47 102. per ton, or £9000 or £10,000 more than we have 
taken credit tor, About three months from this time wil) see the 
completion of the new crushing and dressing plant which will enable 
us to deal with this valuable asset. If you turn to page 23 of the 
report of Captain Phillips, you will ;find under the head of reserves 
of ore, that after deducting the 3840 there is about 30,000 
tons left “exposed in the mine.” I think Sit would have been 
clearer if Captain Phillips had spoken of the present condition of 
the reserves of crode ore, when 30,000 tons of 28 per cent. would be 





represented by 150,000 tons of cradefore, because that is the most 
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we have to deal with below the surface. However, whatever quan- 
tity of crude ore there may be, the total) quantity in sight above 
and below is estimated by the manager, who generally can be relied 
upon, for he is the most careful and competent man that could be 
placed in a mining enterprise, as being equal to 30,000 tons 
of ore, which is equal to nearly five years’ production at last 
years rate, That is to say, we have actoally got 
in sight nearly five years’ production at the tame rate as we 
worked last year. Well, that is the position of the mine, and I 
only hope that the copper market will remain at £50 per ton as it 
is now. Ihave previously stated that our profit, after deducting 
the amount of depreciation, is £21,313. The balance from last 
ycar was £1874, making a total of £23,188. Your sanction is now 
zeked for a distribution of 3+, pereach £2 share, being at the rate 
of 7} per cent. for the year, the addition of £7000 to the reserve 
fund, and the carrying forward of £2038. It is customary when 
our friend, Mr. Merrieleer, is here, that he should allude 
in the gracious terms that he employs to the success 
with which our superintendent and staff have carried out 
their work on the mine. In our report we say :—“ The board have 
every reason to express to the shareholders their continued appre- 
ciation of the able services of Captain Phillips, the mine super- 
intendent, to whose persevering and well-directed efforts much of 
the present success of the mine is dae.” [should wish on this occasion 
to offer our testimony again to this fact, and shall ask you a little 
later on to join with me ina vote of thanks to Captain Phillips and 
his staff. That is all I bave to say as regards the state of the mine, and 
the result of the year’s working. I think you will agree with me that it 
is eminently sati-factory that we have left the bad years behind Us, 
providing, of course, tbat copper keeps at £5( per ton, which isa 
moderate price. When I was yourg it was £112 for copper shects 
for shipe, and only a few years ago it was £70 per ton, Therefore, 
when the price fell to £38 it was beyond all experience, bat it has 
now rallied to £50, and I think if Mr. Weir were here he would tell 
you that the prospects, considering the consumption there ie, are for 
a continuation of that price. My colleague, Sir John Morris, recalls 
to my mind that the reserve fund, by the addition of £7000 
this year, is now restored to the old position of £18,000, I 
think if we are fortunate enough to continue as we have 
been going on that it will be advisable to still further add to the 
reserve fand, because when taking such large quantities of copper 
out of the mine we shall want a reserve on the capital account 
sooner or later. Before I propose the resolation for the adoption 
of the report, I will wait and see if any sbareholder desires to 
ask any questions. 

Mr. WALTER JaMEs characterised the report as being of a very satie- 
factory nature, In regard to the price of copper, he considered that 
the palmy days of the market were now gone for ever when they 
saw that the Tinto Mine could prodoce at £29. They all knew that 
the American was a dark horse in the competition. 

A SHAREHOLDER also expressed his satisfaction with the report, 
and in regard to the copper market remarked that he thought £50 
a ton was not dear in view of the increased consumption. With 
respect to the nominal valae of the shares, he suggested that the 
directors should convert the £2 into £1 sharer, which was a better 
price for dealing with them. ; 

The CHAIRMAN, in reply, thought the public so accarately judged 
the value of their shares that there was no necessity to split them. 
He then moved:—“ That the directors’ report, together with the 
profit and loss account, and the balance-sheet at 3lst Decem- 
ber, 1895, be received and adopted.” 

Sir Jonn Morris seconded the resolution, and it was carried 
unanimously. 

The CHAIRMAN then moved that a dividend of 33. per share be 
declared payableSforthwitb. 

Mr, JoHN NAPIER seconded the motion, and it was agreed to, 

Sir Jonn Morris proposed, and Mr. WALTER JAMES seconded, 
the reelection of Mr. T. K, Weir as a director. 

The resolation was carried, 

The auditore, Messrs, Welton, Jones, and Co., were also reap- 
pointed. 

The CHAIRMAN said he was now going to move :—" That the best 
thanks of the shareholders be given to Captain Phillips and the 
officers of the company at the mine.” He did not think that he 
need reiterate what he said previously; he had the highest opinion 
of Captain Phillips’ work, and they had every reason to be pleased 
with bim. 

Mr. NAPIER seconded the resolation, and it was carried. 

A vote of thanks to the Chairman and directors terminated the 
meeting. 


DE LAMAR MINING COMPANY, LIMITED. 


The fifth annual general meeting of the shareholders of the De 
Lamar Mining Company (Limited) was held on Tuesday, at Win- 
chester House, Mr. Francis Mutr presiding. 

The SecrErary ( Mr. Charles Pakeman),read the notice convening 
the meeting. 

The CHAIRMAN said: Gentlemen—I presume it is your pleasure 
that the report and accounte, which have been in your hands for 
some time, be taken asread. As usual, the accounts are as fall and 
explicit as they can be, and I need not detain you by dwelling upon 
them, I would, however, call your attention to one item of, I think, 
a very satisfactory character—namely, the reserves of funds still in 
hand, comprising the balance of capital account, amounting to 
nearly £35,000, and other items summiag up £22,000, or, in 
round figares, £57,000, which, after five years’ work, leaves us 
still in a strong position for vigorously attending to the reqaire- 
ments of the mine, Also I may here refer to the entry in the 
accounts of £5104 s. 14., being an amount expended in obtaining an 
option to purchase the Alpine and other claims sitoated within easy 
distance of De Lamar, with the right of carrying on prospecting 
work fora certain length of time. Captain Plummer thought the 
prospect a promising one, and worth spending some money upon, 
bot the results of the work carried on have not come up to expecta 
tions, and, according to latest accounte, the option is not likely to 
be exercised, I need not trouble you by recapitulating the work 
done daring the year, which ie so fally set forth inthe reports, On 
the whole, and although we have been able to distribote the satis- 
factory dividend of 20 per cent., it cannot be regarded as altogether 
#0 satisfactory as that of some of the preceding years, While the 
tonnage treated shows little variation, and the percentage of 
value saved is slightly better, the grade cf ore has fallen 
off, while the gold valae has diminished and the silver 
value has increased. At the same time, the mining cost 
has been greater, owing to the harder nature of the stone worked. 
These, of course, are disturbing factore, which may appear in any 
mine from time to time, and can only be met by doing the best work 
possible ander the circamstances, Daring the year a large amount 
cf development work bas been done, which bas resulted in the dis- 
covery of some new and important ore bodier, bot the extent of 
these, so far as actually opened up and brought into the tonnage 
estimates, bas not sufficed to make good the depletion of the previous 
reserves, so that Uaptain Plummer does not feel jastified in placing 
the figare of the first class ores in sight at over 45,000 toner. What 
he calls the No, 3 ore body, 77 feet vein, has not yet been developed 
below the 4th level, and the new veins cot on the 4th level beyond 
the No, 5 vein have as yet had little development work done upon 
them. The new shaft to godown from the 8th level and explore the 
groand at greater depth than we have yet touched is well under 
way, and will be pushed forward vigorously, So far, exploration 
below the 8th level has not proved so satisfactory as we coold have 
wished ,and appearances would seem to indicate a change in the 
character of the country rock, perhaps not altogether of a favour- 
able natare. Bat until we get down and prove the ground by actual 
examination, it would be premature to conclode that there is 
nothing farther to be done in that direction. Moreover, as has pre- 
viously been frequently pointed out, the extent of our territory is 
#0 great, that ite thorough examination must be a work of time. 
We cannot poesibly attack all likely pointe at once, We can only 





do so gradually, and with proportionate regard to our other work 
in the mine, and there is little reason to doubt that as we advance 
we shall find new and valuable bodies of ore, With regard to the 
Pelatan-Clerici process, we have to express our disappointment that 
the plant erected, which we fally expected to be in running order 
early in the year, has not yet been so successfully operated as to 
jastify us in putting it in regular work, As you may 
remember, our preliminary tests at Denver were of a 
very satisfactory nature, and we felt fally justified in expecting 
that, after the delay almost inevitable in the construction of the 
machinery bad been‘overcome, the results looked for would be speedily 
at’ained. Such has not been the case. We are now advised, how- 
ever, that the difficalties encountered on the larger scale of working 
are probably the result of changes in the mechanical arrangements 
of the process intended and expected by the engineers of the 
Extraction Company (perhaps in an excess of confidence) to bean 
improvement on their first plane, and not of any defect in the 
process itself. Sach, at all events, is the engineers’ contention, who 
express themselves with unabated confidence as to the value of the 
process, As it is desirable for ur, as well as for the Extraction 
Company, that the process should be proved capable of doing 
all that is ciaimed for it, we shall give them every opportanity and 
facility for getting the plant into efficient working order, subject 
to a due regard to our own interests in the ma'ter, In connection 
with the Pelatan-Clerici process you will observe that we have in- 
creased our working power by 10 stamps and a 15 ton Hantingdon 
mil!, which, with the necessary buildings and driving power, will be 
of great service to us, whether we finally adopt this particular pro- 
cess or not. Before sitting down I must refer to the recent strike of 
miners and labourers at the mine, which caused an entire suspension 
of work during the month of May and the early days of June. 
Two years ago the men submitted to a redaction in 
their wages of 50 cents per day, to which, looking 
at the serious fall in the value of our silver product 
and the general conditions of the mining indastry, we 
thought we were fairly entitled. In April last they demanded the 
reinstatement of the old rate of wages—a demand which we did 
not think warranted either by the local or general conditions and 
prospects. We, therefore, confirmed Captain Piammer in his sugges- 
tion to refase the demand, and a strike was the result. The strikers 
were able to hold ont longer than Captain Piammer expected, and, 
owing to the flow of water into the mine on the melting of the 
snow, it became necestary to concede their demands, so as to avoid 
greater damage and loss. Work was, therefore, resumed at the 
advanceon Jane 3, and is now proceeding with its accustomed 
regularity, Iam glad to be able to add that the strike was conducted 
by the men in an orderly and peaceable manner, and that beyond 
the deterioration of some of the drifts and stopes for lack of daily 
attention, no damage or loss to-the property has resulted. I beg to 
move: “That the directors’ report, audited balance-sheet, and 
statement of accounts for the year ending March 31st, 1896, showing 
payment of dividends equivalent to 20 per cent. on the capital of the 
company, be and the same are hereby approved and adopted.” 

The Hon. A. G. BRAND seconded the motion. 

In reply to Mr. HOLLAND, the CHAIRMAN said there was every 
reason to anticipate there would be sufficient ore for the whole of 
the stamps, incladirg those recently added. There would, of course, 
be a considerable addition to the ore crushed. The directors 
gathered from the last returns received from the mine that Captain 
Plammer was working the new stamps, the tonnage reported in last 
week’s return being largely in excess of any previous figure. The 
Pelatan-Clerici process, however, was not at work. 

Mr. HoLutanp: The reserve of ore appears to be small at 
present, 

The CHAIRMAN; Smaller than it has been, but you will perhaps 
remember that last year Captain Plummer would not take into 
the question of reserves anything that was not actually developed. 
We have considerable ore bodies which have not yet been stoped 
out, and these he does uot bring into the account at all. 

Mr. HOLLAND: Then you are only in hopes of having sufficient 
ore? 

The CHAIRMAN: We have very good hopes. Perhaps you are 
not aware that the Pelatan-Clerici plant was erected chiefly with a 
view to treating our reserves of second-class ore, of which we have 
aboat 100,000 tons. 

Mr. HoLLAND: That appears to be a failare so far. 

The CHAIRMAN: It is only a small mechanical failare, Oar 
tests at Denver were exceedingly satisfactory, and the work done 
by the plant at the mill was also to a certain extent satisfactory, 
but not nearly so satisfactory as we expected. 

Mr. HOLLAND: It has done something ? ; 

The CHAIRMAN: Yes, certainly. We ranit fora few days, but 
found it was better to lay it by until we could come to some 
different arrangement as to the alterations that should be made in 
the plant. 

Mr, HoLuAND: Then you will have to goin for considerable 
development now? 

The CHAIRMAN: We have done all along. 

The resolation was carried unanimously. 

The CHAIRMAN next moved the reappointment on the directorate 
of the Hon, A. G. Brand and Mr. J. G. Smith. 

This was seconded and carried, and the Hon. A. G. BRAND, in 
thanking the shareholders for their confidence, said that during the 
year he was in the States, bot, being laid up in Colorado, he was 
unable to get tothe mine, With reference, however, to the Pelatan- 
Clerici process, he met Mr. Clerici in Denver and had a lengthy talk 
with him as to the delay that had occurred in getting the process in 
good working order, Mr. Clerici said there was not the slightest 
doubt they would have the process in perfect order within a very 
short time, and the directors trusted that would be so, 

The CHAIRMAN then proposed a vote of thanks to Captain 
Plammer and his staff at Idaho, and to Mr. Pakeman and his staff 
in London. He mentioned that Captain Piammer, owing to ill- 
health, had been prevailed upon by the directors to take three 
months’ holiday. He would take a trip to England, so that the 
board would have the advantage of meeting Lim and consulting 
him as to the mine. 

The auditors (Messre. Ba'l, Baker, Daed, Cornish, and Co.)— 
having been re-elected, the CHAIRMAN mentioned that 240,000 
shares were now held by share warrant on the Continent, 

Refersing to the working for the first quarter of the carrent year, 
he pointed out that during May and a part of Jane they did not 
run at all, eo that the returns for the qvarter, when they came to 
be made up, would not be so good as they had been accu: tomed to 
see them. 

A vote of thanks to the Chairman termicated the meeting. 





“90-MILE” PROPRIETARY GOLD MINES (LIMITED), 

The statutory meeting of the shareholders in the “ 90-Mile” 
Proprietary Gold Mines (Limited) was held on Wednesday, at Win- 
chester House, E.C., when Mr. H. W. Lowe, who presided, said the 
property acquired by the undertaking ccmprised 92 acres, and 
although only four months had elapsed since the registration of the 
company a battery had been erected on the mine, and gold ex- 
traction of a profitable natare was going on. Already they had 
been able to deposit with their local bankers several parcels 
of refined gold of considerable value. Nine shafts had 
already been sunk with crosscuts and drives at the different 
levele, and they gathered from the reports which they had re- 
ceived that the average value of the ore was about 14 ounce to the 
ton. The result of the last crashing they had heard of wasa yield 
of 180 ounces from 90 tons of staff. The mining engineer was of 
opinion that there was alreadyan ample supply of ore to keep the 
mine working for 20 years. The water question did not trouble 
them, and the board contemplated erecting 30 additional stamps, 
which would probably be used for crashing other companies’ ore as 
wellastbeir own. With such prospects he thought they might con- 
fidently look forward to the company taking a prominent position 
among the gold mining companies that had been started in this 
country,—A vote of thanks to the Chairman and directors concluded 








the meeting. 


BALAGHAT MYSORE MINES, LIMITED, 


The ordinary general meeting of the shareholders in the B lagha 
Mysore Mines (Limited) was held on Taesday, at the Caneedelioes 
~— } Right mp ae RIBBLESDALE presiding, 

e SECRETARY r. I. Crock 
‘ouian ( cker) read the notice convening the 

The CHAIRMAN said: Gentlemen—I have to move that t 
and accounts for the year ending December 31, 1895, ep = 
and adopted. The report of the directors, and that of the superin- 
tendent, have all been ia your hands some time, and you have got full 
particalars of the past year’s operations, both in India and England 
When last we met I said the corner stone of our policy would have 
to be thrif-. Well, we have not departed at all from that, and [am 
glad to find that the assurance I gave you ther, that the expenées 
out in India would be limited to £500 a month, his been acted up te, 
because we have kept well within that amount, I think, up till 
October, we had to send out about that sam every month, bet in 
October, owing to want of fande, we had to give up prosecating the 
developments on Tennant’s shaft, and from that time we have only 
sent out £200 per month. Upto January 8 this year that £209 was 
dead money; it was producing nothing, bat on January 8 our 
cyanide plant got to work, and since then we have been making 
a small income oat of the tailings. This poor mine is in the very 
awkward position of the person starving in the midst of plenty. We 
have always had to suffer the moral humiliation experienced by 
people of small means, who find themselves in a very rich neigh- 
bourhood, and, unfortunately, that moral humiliation in our case 
took the practical form of having little money in our pockets, but 
with the likelihood of having to pull out more if we are to go on 
at all. Bat I am not going to-day to make any sug- 
gestion as to the future, bat will merely tell you about 
the year’s work, Mr, Kdgar Taylor will touch upon points 
connected with the mine which he thioks will interest you. Tam 
sorry to tay weare deprivedof Mr, John Taylor's presence to-day 
as he has to keep quiet, by the doctor’s orders, for a few days bat 
Mr. Edgar Taylor knows all about the mine, as it was he who 
advised us, after his visit to the mine, on the course we had to 
pursue in erecting the cyanide process, and then asking the share- 
holders to reconstruct the company in order to unwater Ozle’s 
shafr, The accounts put the position of the mine so clearly that 
I do not propose to go throogh them. The qceariz milled 
during the first two months of the year only pro. 
duced 176 ounces of gold. Then we had a clean- up 
which produced a few more ounces—130. Thus we had 306 ounces 
of bar sold, which realised £1123. Then there were other receipts 
including water rents, which amounted to £1732, which makes up 
the total income of the year under consideration to nearly £3000, 
Against that there are various items of expenditare which are all set 
out, the result being that there was a debit balance of £17.260 
Perhaps there is one item in the accounts which needs a little 
explanation. It is the £20 charged for the purchase 
of some ground. Well, it looks a  heroict deed for 
a company like ourselves, bot it was the amount paid 
to the Colar Concessionaires Company for the purchase of a 10 days’ 
lease reserved to them under an underlease, By this means we shall 
now, when we approach the Mysore Government, not haveto deal 
with this question of 10 days, The capital expenditure, which 
amounted to £10,160, is made up mostly by the cost of the erection 
of the cyanide p'ant, the labour it involved, and a certain amount 
of what I have already cescribed as dead money, which was spent 
on Tennant’s shaft before we determined to suspend the operations 
there, The question of going on with the mine was easily dealt with 
when we knew we had a source of income from the tailings, the result 
of working which had been a little disappointing so far, Bat 
I have litt!e hesitation in saying that the directors were 
perfectly right last year in coming to the conclusion that instead of 
devoting their funds to unwatering the old mine, or prosecating 
Tennant’s shaft, it would be better to erect this new machinery. 
There is one point why Iam particularly sorry that we had to stop 
at Tennant’s, and thatis that they have done so well at the Coro- 
mandel. This is a strong poiot in our favour for the fature, or, at 
least, it is a promising one, The Coromandel shares, although Tam 
not on the board of that company, and, therefore, do not know 
so well as I might, are, I believe, standing at a deservedly 
high premium on the market. I said jast now that 
the result from the working of the tailings had been a 
little disappointing. Lat year I estimated the profit per 
ton on these would be 7+., bit it has not qnite reached that 
point; asa matter of fact, the n3t profit was 3, a ton, but there is 
not the slightest reason why 1: should not increase. We may have 
been treating rather poorer quartz than we anticipated, and we may 
atany moment get ioto quartz where the tailings will turn out mach 
better. I would not lay it down in the presence of sach experts as 
Mr. Taylor, bat I think the experience of mining men is that 
an accumulation cf tailings such as we are treating will 
do show fiactuations,and in an amount like ours you may get a 
poor cat for some time, and then all of a sudden get much better 
staff, Idaresay you woold like to know what the tailings have 
been doing this year, for as I tay we got to work on January 8, so 
the results belong to the present year, because the present accounts 
are only up to December 31. In January we crushed 2000 tons, 
which produced 120 ounces, an average of 1 dwt.5 grains only, and 
the sum realised was £131. In the next month we crushed to our 
fall capacity—namely, 2600 tons, and the average yield was about 
1 dwt. 15 grains. The amount realised for this was £743, March 
was a very good month ; we crashed 2360 tons, averaging 2 dwte, 
15 grains per ton, and obtained £1110 for the gold, The 
April crashing was 2900 tons, from which we have realised 
£1178. The satisfactory point abovt the last month 
is that the cost of treating the 2900 tons Lad fallen down to 2+, 8}, 
This is considerably under my estimate of 5+. a ton, and I think 
that as the plant gets bet’er understood, and the value .f the tai!- 
ings increase’, that the expenses will be farther reduced. I do not 
think I can say any more, bat, as I have said before, there is a fiir 
margin of profit arising to the company from the treatment of the 
tailinge. 1 will now, therefore, call upon Mr, Taylor to tell you a 
little about the mine. 

Field-Marshall Sir Freperick P. Hatnes, G.C.B, seconded the 
resolution. 

Mr, EpGArR TAYLOR said: Gentlemen—During the 12 months 
which we have now under review, the company’s mining operations 
have of necessity been upon a comraratively small scale, In 
October la-t it was decided that the funds of the company would 
not admit of the continuance of a fall programme of operations at 
Tennant’s shaft and Ogles shaft, which operations were attended 
with the necessity of pumping cost on a somewhat considerable 
scale, and it then became a question which points should be con- 
tinued and prosecuted, After fall consideration it was decided that 
the work at Tennant’s must be temporarily suspended, and that the 
exploration in the 270 feet level south from Ogle’s shaft should be 
continued, This conclusion was arrived at because the workings at 
Tennant’s did not bold out sufficient promise of immediate improve- 
ment, and because the developments in the adjoining Coromandel 
Mine held out each good promise that we were fully justified in 
pushing on the 270 level south from Ogle’s upon what is considered 
to be the same lode as is being worked in the Coromandel Mine. 
The 270 feet level south has been extended up to our sotthern 
boundary, and although at times a promising lode has been met with 
in driving, yet it is evident this level is above the pay shoot. To 
farther prove this important part of the mine, it is now intended to 
drive south at considerably greater depth—viz., at the 410 feet level ~ 
south from Ogle’s, and we expect here to meet with a continuation 
of the good ore shoot which we now know has extended right up 
to the northern boundary of the adjoining Coromandel Mine. At 
the present only one other point of underground development is 
being carried on, and this is at the 410 feet level north of Haines'’é 
shaft. Here we have for some time past been exploring for a 
continuation of the fiode in a northerly direction. Recently, in 





crosscut east from the level a lode has been cat, which the lass 
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report states to be 4 feet in width (a powerful lode), carrying 
5 dwts. 6 grains of gold per top. This exploratory point is in 
ground hitherto untested, and an improvement in the quality would 
render it a valuable discovery. I may say, gentlemen, we are 
satisfied that, with the necessarily limited expenditure, the best is 
being done to prove the existence of payable ore bodies in your 

. property, and we trust that the developments at the points men- 
tioned, taken in conjanction with the great improvement in the 
Coromandel Mine, will, at no distant date, jastify recommending 
more vigorous development, In the meantime an income will be 
derived from the working of the cyanide process upon the large 
accumulation of tailinge, which should provide the necessary funds 
to carry on the operations upon the scale indicated, 

Replying to questionr, Mr. TAYLOR said the Coromandel lode went 
right up to their boundary, but was deeper down than they hai at 
Pp sent gone. 

The CHAIRMAN, replying to other questions, said when they com- 
menced to treat the tailings there were 50,000 tons, and they had up 
to the present dealt with 8000 tone, The profit they derived from 
these jast enabled them to keep their heads above water, They 
woulda mect the debenture interest to-morrow. The debentures 
would terminate in 1898, but all the holders of them were also 
ordinary sbareholders in ths company, 

The resolation was carried unanimously. 

Sir Freverick P. HAINES was re-elected a director, as also were 
the auditors, Messre. James and Edwards. 

A vote of thanks to the Chairman and directors concluded the 


meeting. 


CEARA HARBOUR CORPORATION, LIMITED. 


A meeting of the holders of the Six per Cent, Debentures of the 
Czara Harbour Corporation (Limited) was held on Wednesday, at 
the oflices of the company, St. George’s House, Eastcheap, under 
the presidency of Mr. H. J, NonMAN, one of the trastees, 

The SECRETARY (Mr, T, H, Evans) read the notice convening the 
mecting. 

The CHAIRMAN said: Gantlemen—This meeting has been called 
in order to ask you to pass the resolutions, of which notice bas been 
already sent you. When we passed a similar resolution about a 
year ago, we had hoped that the Brazilian Government would 
before this have passed Sir George Brace’s plans for the com- 
pletion of the harbour at Ceara, but I am sorry to say 
that this has not yet been done, though our plans 
have been before them for nearly two years. These plans 
were app'oved verbally to our agent by the Miri:ter of Public 
Works about a year azo, bot it was afterwards decided by the 
Brazilian Government to send an engineer to Ceara to repo:t on our 
scheme. This has caused a most vexatious and unaccountable delay, 
ar, thongh Sir George Bruce’s rlans were sent out in October, 1894, 
the Government engineer was not ordered to Ceara till February 
this year, and even at this date he has not, aa far as we are aware, 
completed his report to the Brazilian Governmert, I should men- 
tion that, even when he bas done so, it will have to be considered 
by the Brazilian Government, which may canse further delay. 
Should this be the case, it will be for us to consider what steps 
sLould be taken to obtain some compensation for the losses the 
corporation bas sustained thereby. I am, however, glad to inform you 
that the engineer is at last hard at work in Ceara in conjanction 
with our agent there, and I think we may reasonably hope that by the 
end of the year either our plans may be approved or some others 
decided upon within the limits of the capital authorised by the 
Brazilian Government. We are in no immediate want of fands, and 
I am sore you willall be glad to hear that we shall not require to 
appropriate the August dividend, so that you will receive that in due 
course, bat you will probably not get it till aboot October, as the 
Brazilian Government seems always to require three months to exa- 
mine the accounts before they remit the money. We must, I fear, 
make up our minds to this for the fature, but you are sure to receive 
payment of your interest sooner or later, as the Brazilian Govern- 
ment has always acted towards us in the most honourable manner, 
and will, [ feel sure, alwaye continue to do so, though these perpetual 
delays are deplorable, and are most damaging to their credit, as well 
as that of the corporation. We have,I assure you, done all that 
directors can do to hurry on matters, bat you will readily under- 
stand that when dealing with a foreign Government on the other side 
of the Atlantic we can do nothing more than petition and expostulate. 
Oar reason for calling you together now is to put the company in a 
thorooghbly secure position, so as to make it impossible for any 
malevolent bondholder to pat us into liquidation for non-payment 
of the intere:t at the due date. You will observe on the second 

eof the notice a resolution to the following effect :—* That the 
payment of the deferred interest warrants dae on December 31, 
and which were issued in respect of part instalments of interest, be 
deferred until 12 months after such plans have been approved by 
the Brazilian Government as aforesaid.” Our reason for inserting 

this clause is in order that, in the event of the plans not being 
approved by theend of the year, or eupposing they were approved, 
if the time were unfavourable for placing the remainder of the 
capital, we should not be obliged to find the money at that date, 
failing which the company might be liable at any moment to be 
wound up, We shall, of course, pay off the deferred interest warrant: 
on the due date, if possible, or failing that, as soon as ever that we have 
raised the remainder of the capital, we hope we may not find 
it necessary to avail ourselves of the permission contained in the 
clanse referred to. In the meantime, I think we may tai:ly consider 
that our prospect: are brighter than they have been for some time, 
as the Government eng neer seems t» be going to work in a business. 
like manner, ard I hope that at no very distant date we may see the 
end of our troubles. I do not think I have anything more to say, bat if 
any questions are pat I shall have pleasure in answering them to 
the beet «f my ability, I now beg to move the following resola- 
tions ; —“* That in respect of the in-tilment of interest on the deben- 
tnres secared by the trast deed of April 27, 1885, dae on August J, 
1896, and also in respect cf any fu'ure instalments of interest on 
gach debentares which may become due before the B:azi:ian Govern- 
ment have approved, with or without modification, the amended 
plans which have been submitted to them by the company, the com 
pens, in lieu of paymentin cash of such insta'mente, do issue to the 
holders of the said debentares, in tatisfaction of such payments, at 
the option of the holders, either 6 per cent. pri ference debentares 
of the company calcolated at 95, with fractional certificates if neces- 
sary, or deferred interest warrants, payable on the first half- 
ycarly day of payment of interest on the said debentures, which 
shall happen after such plans have been so approved, for the 
nominal amount of the said instalments, and that the holders of 
the said debentores do deliver up to the company the coupons re. 
presenting the said inttalments of interest in exchange for the 
corresponding deferred interest warrante, or the amount of 6 per 
cent. preference debentures or fractional certificate, as the case 
may be, and to this extent the rights of the said debenture holders 
against the company and its property be hereby modified.” “ That 
the company are hereby authorised and requested to apply the cash 
representing the said instalments of interest in or towards the pro- 
secution of the business of the company, with liberty to make any 
yments on account of debenture interest which the directors think 
me “ That the payment of the deferred interest dae on Decem- 
ber 31, 1896. and which were issued in respect of part instalments 
of interest, be deferred until 12 months after such plans have been 
approved by the Brazilian Government, as aforesaid.” “That the 
trastees for the time being of the said trust deed of April 27, 1885, 
are hereby authorised and reqaested to assist in the carrying out of 
the foregoing resolutions, and to enter into and concar in any deed 
or agreement which the company may deem desirable.” 
Major-General G. pz LA PoeR BeResFrorD seconded the resola- 





Mr, SurTees enquired how moch capital was likely to be 
required to carry oat the works, in addition (oj wit they 


Mr. SurTgeEs: And you are working on the amended plan, and 
not the original one. 

The CHAIRMAN: We cannot do any work until the plans are 
decided upon and approved; that is the worst of it, All we can do 
is to dredge the harbour. If we were to stop that, the harbour woald 
be silted up, and the money we have spent would be wasted. Mr. 
White, Sir George Brace’s partner, is here, and can reply to any 
question about the works, 

Mr. Wu!ts said it was a mistake to suppose they bad been doing 
no effective work. Ever since the dredger went out to Ceara, they 
had been dredging within the altered lim‘t of the barboar, as 
showa on the amended plan, which they hoped would be approved. 
For that dredging they had the sanction of the G»vernment to pro- 
ceed, bat not for any other works included in the scheme, 
such as opening the mouti of the harbour, building a training 
wall which would keep the moath oper, bailding a jetty, warehouses, 
and so forth. For those items they had yet no sanction, but, as far 
as the dredging went inside the harbour, they had been constantly 
at work, and had so far succeeded that that work had almost come 
to an end; there was little more they could do until they received 
sanction to go on with the other works, The money which the 
debenture holders had not received in interest had all gonein the 
prosecation of the works, and since those works were taken over 
from the contractors, in September last, the dredging had been 
carried on by the company’s own engineer, and at a very economi- 
cal rate. The entire expenditure out there did not exceed £200 or 
£300 a month for keeping the dredger going, in a idition, of course, 
to stores, coals, &c., on this side, In their last report they had re- 
ceived from their resident engineer, he said that the engineer sent 
down by the Government to examine the works and etady the whole 
question prior to the Government giving their sanction seemed 
very reasonable, At first he wanted more dredgers, and wished for 
the work to be undertaken on a gigantic scale, bat when it was ex- 
plained that the company had no fand:,he apparently came to reason, 
and it was fully expected that he would sanction the plans very 
mach as they were sabmitted t» the Government two years ago. 

In reply to a further question, Mr, WHIT# said the company was 
earning nothing at present in the way of dock dues, which they 
would not begin to take until the completion of the harbour. Of 
course, the Government was paying interest upon their capital. 

Mr. Newaass said that from the accounts he assumed the 
company received last rear £23,000. He supposed that that 
money had been expended apon works which the company had 
undertaken. 

The SECRETARY said that a considerable portion of that sum had 
been paid in cash as interest on the preference debentures. The 
preference debenture holders were receiving their interest in casb. 
If they once stopped that payment, the directors felt that the chance 
of raising the balance of debentures would be gone, 

Mr. Newaass asked what was the amount required for the pay- 
ment of interest on the prefer:ed debenture bonds, 

The Secrerary replied that the amount of bonds issued was 
£106,000, and the interest would be £6000 or £7000. It could not 
be said that the remaining £17,000 had been used for the purposes 
of the works, because they still bad cash in hand to the amoant of 
£7355. 

Mr, NewaGAss then asked a question with reference to a change 
in the form of accounts, 7 

The Secretary replied that the auditors, Messrs. Deloitte and 
Co., prepared the accounts, and they considered that the present 
form was necessary, owing to the company having taken over the 
constraction of the works, The company had settled up with the 
contractors in every respect, and the plant had been taken over 
from them. 

In reply to farther questions, Major-General BeResrorD said 
that the contractors had no farther claim upon the company, who 
had taken over the entire management. The amoant paid to the 
contractors was considerably less than the schedaled value estimated 
by the company’s own engineer. 

Mr. WHITE said the price paid for the plant taken over by the 
company was £6500, 

Mr. Newaass asked a number of other questions, in reply to 
which the SrecreTARy stated that the company had spent from 
£5000 to £7000 on the works, besides the plant. 

Mr, NEWGASs regretted that the Brazilian Government shonld 
have been so tardy in giving their consent to the amendment of the 
plans, but they were very prompt in paying their interest, and their 
actions in this respect ought to be highly appreciated, 
Major-General BERESFORD agreed with the last speaker and said 
that the action of the Government was costing the company a great 
deal of money. He hoped, however, the plans would soon be passed, 
and that they would soon be able to get to work. 

A BONDHOLDER asked if the Government guarantee was paid 
ap to the present time, and whether anything was owing by the 
Government. 

The CHAIRMAN replied in the negative, and said that the next 
half-year’s interest would be due on August 1, bat, as they took 
about three months to examine the accounte, the company did not 
get the money till October, and that was the reason the resolations 
were necessary. 

A BONDHOLDER enquired how long it would take to finish the 
works after the plans bad been agreed upon by the Brazilian 
Government, 

Mr. WHITE, in reply, said that he believed they would be able to 
complete the works within 12 months of the time of receiving the 
approval of the plans, The dredging was practically finished. 

In reply to farther questions, the CHATRMAN said that the deben- 
tare holders would receive their interest, which was dae on August 1 
in cash, but at a somewhat later period. The reason for the holding 
of this meeting was that the board wished to make the company 
quite safe from the action of any cantankerous bondholder, owing to 
the non-payment of the interest due on August 1, 

The resolutions were then put and carried, 


MEETING OF SHAREHOLDERS. 


The tenth ordinary general meeting of the corpora'ion was sub. 
sequently heli, Major-General G. De LA Pose Beaesrorp (the 
Chairman) presiding. 

The Secretary (Mr, T. H, Evans) having read the notice con 
vening the meeting, 

The CHAIRMAN said: Gentlemen—The directors’ report contains 
practically all the information there is to give regarding the 
company, seeing that the work done daring the past year has been 
very little beyond keeping the plant and company’s property in good 
order, and doing a certain amount of dredging work, in anticipation 
of the adoption of the plans submitted to the Brazilian Government. 
The dredger which was sent out in 1894 has been kept in good 
order, and is considered by the board quite safficient for the purposes 
of the dredging required to be done, The operations of the company 
bave necessarily been limited, owing to the long time taken by the 
Brazilian Government in coming to a decisicn with regard to the 
plane. The directors have taken every step in their power to urge 
forward the business, and have sent two special representatives to 
Rio, to work in conjanction with the company’s agent 
there, to hasten the Government's decision, and at the end 
of last year the company thought that the matter was practically 
settled, as the Government's Minister verbally agreed to the adop- 
tion of the plans; but after our representatives had left Rio, he 
decided to sendup an engineer to report on the whole barboar 
scheme before dealing with the matter. This Government engineer 
was only appointed in Febraary last, notwithstandirg that the 
modified plans—which were prepared by Sir George Brace—were 
sent out in October, 1894, and this delay has been most prejadicial 
to the company’s intereste, Up to the present time, this engineer 
has not issned his report, and even when this has been done, some 
little time must elapse before the Government will iseue their decree 
authorising the execution of the works, The directors, however, 
feel that it isof the utmost importance to them that the plans 
should be adopted, because they believe, and are advised, that it is 
quite impossible to proceed with the plans as or‘ginally contem- 





have now been proved to have been wrongly conceived—and there 
isnodoubtin the minds of those competent to jadge, that the 
only practicable plan is the one which is now before the Govern- 
ment, and which would give satisfactory accommodation, 
The Government have always kept faith with the corporation as 
regards the payment of interest, although sometimes there has been 
some delay in paying it,and now, az they have claimed three 
months for examination of the interest accounts, we must not ex- 
pect it on the due dates. It isa pity thare is so mach delay in the 
approval of the plan:, for delay is most costly, both to us and the 
Government, a*, of course, we have our administration expenses to 
pay and our staff of representatives in Brazil to maintain, and as 
the completion of the works is delayed, the Government wil! have 
to pay the interest which might otherwise have been earned by the 
company. If, however, they allow mach longer time to pass in 
arriving at a decision, the expenses of the company will encroach 
on the capital remaining, and it will be for the directors to con- 
sider whether it would not be better for all parties to try and 
enter into some arrangements fur selling the harbour to the 
Government, taking payment for the same in bonds, and let them 
complete the works as they may think fit. The Government appear 
to appreciate the difficulties with which the company have had to 
contend in the constraction, and have allowed two years’ exten- 
sion of time in which to complete the works, which would be ample 
if the directors could set to work at once and preceed with the 
completion in an energetic manner, The debenture holders have 
been asked to assist the company, as they have generously done in 
the past, by accepting payment of their interest in paper in lieu of 
cash, so as to give the company funds to keep the undertaking alive, 
bat it cannot be expected that they will consent to do thisfor a 
mach farther period, The directors regret the loss of their col- 
league, the late Mr. Grenfell, who was a director from the com- 
mencement of the company, and took a considerable interest in ita 
affairs, I now beg to move—“ That the directors’ report and balance 
sheet be received and accepted.” 

Mr. H. J. NORMAN seconded the resolation, which was carried 
ananimoasly. 

The CHArRMAN then read a letter which had been received from 
the auditors of the company, explaining ceriain items in the 
accounts, 

Mr. N. G. Burca proposed that the retiring directore, Mr. M. M, 
Moore and Major-General Beresford, be re-elected, and that the 
appointment to the board of Captain W. B. McTaggart be ratified, 
He remarked that it was, perhaps, only known to the directors 
themselves what an ardnous task the affairs of the company had 
imposed upon them daring the past year, Unfortanately, the 
negotiations with the Brazilian Government had been pecoliarly 
protracted, There had never been, in his experience, a negotiation 
requiring more tact, skill, and intelligence than that which had 
been conducted with the Brazilian Government, and he felt the 
shareholders would recognise that they were highly indebted to the 
gentlemen who were retiring from the board at this meeting for 
their devotion in the administration of the company’s affairs. 

Mr. NorMAN also seconded this resolution, and it was agreed to, 

The CratrRMAN having thanked the shareholders for the con- 
fidence they reposed in himself and Mr. Moore, 

Mr. Artis moved the re-election of Messre, Deloitte, Dever, 
Griffithe, and Co, as the auditors of the company, 

Mr, WEBER seconded the motior, and it was carried. 

A vote of thanks was accorded to the CHAIRMAN, who briefly 
acknowledged the compliment, and added that the directors were 
happy to say that the next payment of debenture interest wonld be 
made in cash, although they had the sanction of the debenture 
holders to use the money in connection with the works, 

The proceedings then terminated. 


OCTAGON EXPLORERS, LIMITED. 


The first general (or statutory) meeting of the members of the 
Octagon Explorers (Limited) was held on Wednesday, at Winchester 
Honse, Old Broad-street, E.0., the Right Hon. the Earl of Kinrors, 
G.C.M.G. (Chairman of the company) presiding, 

The Secretary (Mr, Thomas A. Turner) read the notice conven- 
ing the meeting. 

The CHAIRMAN said ; Gentlemen—As you are aware by the notice 
which has jast been reac, this is the first general or statatory meet- 
ing of the Ustagon Explorers (Limited). The company was regis- 
tered on March 11 last. The first issue of 50,000 shares was fully 
subscribed, and the whole of the proceeds was placed to the 
credit of the company as working capita!. 35,000 shares are 
held in reserve. The company was formed for the purpose of 
taking over the basiness of the Octagon Syndicate, and of acquiring 
the interest of that syndicate in certain mining leases, township 
property, shares, camels, and prospecting equipment. With refer- 
ence to the transfer of the properties, there appears to have been 
an unexpected delay, bat our solicitors on Friday last communi- 
cated to us the following information received from their agents in 
Western Australia by cable:—‘' We are satisfied the titles to the 
properties are all in order. Waiting advices that the properties are 
registered in the name of the Octagon Explorers ( Limited),” I have 
no doabt that within the next few days we shall hear that the impor- 
tant formality of registration has been comp!ied with. Iam sure we are 
to be congratulated on securing the :@ voces, as directors in Aus- 
tralia, of Messre. W, RB. Wilson, of Melbourne; T. 8. Horn, of 
Adelaide; and John Reid, C.E, of Coolgardie. The latter bas 
accepted the position of managing director in Western Australia, 
and your board are satisfied that the business of the company on the 
gold fields will be ably administered. Immediately after the for- 
mation of the company, Mr. T. 8S. Horn (who was then in 
London) proceeded as expeditiously as possible to Western Aas- 
tralia, where he was joined by his two colleagaer, and in 
company with a trusted and skilful mining engineer, they 
made a complete tour of the Coolgardie gold fielde, visiting 
the important mining centres, and carefally examining many of 
the leading mines, {You will be glad to learn that as a resalt of their 
visit, the Australian directors have been successful in secaring for 
this company, on advantageous terms, two very promising miniog 
properties at Hannan’s (Kalgorlie), in proximity to the Great Boulder 
and Lake View Mines. Fiom information received by cable, these 
pro \ertier, from their position “ within the undoubted channel of 
the Lake View and Boulder loder,” are believed to be 
exceedingly valaable. Development of these properties is 
being actively carried on with a view to their snabsequent 
flotation. Amongst the mining leases taken over by this 
company from the Octagon Syndicate were two properties 
at Menzies, known as the Mary Staart and the Marie Antwinette. 
After inspecting these mines io the company of the mining engineer 
(to whom I have already referred), the Aastralian directors recom- 
mended the amalgamation of the Mary Staart with the adjoining 
mine, owned by the Menzies Consolidated Gold Mines (Limited), 
known as the Prince John. Reports on both claims have been re- 
cently received by cable from Mr, William Jowett (manager of the 
Menzies Consolidated Gold Mines) and Mr. Robert Gibson, the well 
known mining engineer. These reports, I am happy to say, are of 
a favourable character, and an agreement has been entered into 
between thie company and the Menzies Consolidated Gold Mines 
(Limited) to jointly open up the ore bodies on both claims ander 
the superintendence of Mr, Thomas Weekley, with a view to their 
early flotation. Whilet speaking of Menzies, I may here mention 
that on the recommendation of the Aastralian board it has been 
decided to erect business premises on the land owned by the com- 
pany in this rising aud important mining centre. These premises, 
we are assured, will let readily, and will bring in a very handsome 
return to this company. The Menzies Waterworks, in which we 
hold a considerable interest, are now successfully working, 
and water is ,being supplied to several of the lead. 
ing mines in the district. Development work on the other 
mining leases taken over by this comment is being pushed 
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forward rapidly, and as recently as Friday a cable was received 
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Vhat the at the Richmond Mine at Hannan’s (which is 
owned by this company) are undoubtedly good, as the developmente 
at the 260 feet and 300 feet levels in the Hannan’s Reward Mine 
(adjacent to the Richmond) give excellent op neans With regard 
to the Yorkshire property, also owned by this company, informa- 
tion was received by cable on Saturday last to the effect that the 
new ting shaft was down 40 feet, that they ex to cat’the 
lode within the nert 10 feet, and that the anderlielshaft had been sunk 
to a depth of 70 feet, showing stone assaying 1 ounce perton, The 
game cable stated, with respect to the Hopscotch, that 750 yards of 
sinking and driving bad been done, bat up to the present the source 
of the allvial gold found upon the property has not been dis- 

, The working agreement entered into with the Gold Estates 
of Australia (L'mited), which was mentioned in the prospectus, is 
likely to prove mutually advantageour, several joint account transac- 
tions having been already entered into by the two companies, The 
company’s prospecting parties, under competent and reliable men, are 
now out on prospecting expeditions , one party, under the leadership 
of Mr. Boyd, in the Mount Margaret district ; and another party, 
under Mr. Breen, in the neighbourhood of Mount Malcolm, An 
important cablegram was received on Saturday last from the 
managing director in Australia announcing that Breen had dis- 
covered very good reefs in the Mount Malcolm district, and that he 
bad pegged out and applied for the leases of 72 acres, This newly- 
acquired property will be developed as quickly as practicable, and 
@ separate company formed to take it over as soon as the develop- 
ments warrant its flotation. I think this is a)l the information that 
will be of interest to you to-day, but in sitting down I will quote 
the concluding sentence of the cable received from the Aostralian 
Board on Friday last, which rans:—" We are of opinion that the 
general outlook is good for very remunerative business daring the 
next year.” (Applause.) If there are any questions any share- 
holder would like to put, I shall be very glad toanswerthem. — 

Mr. NEvuBuRGER: I do not see the — quoted in the : a 

. Are you applying for a Stock Exchange quotation 

PeMtr. F. P, CROWTHER: It is too soon yet to expect to havea 
quotation for the sharee, The properties which the company have 
taken over bave not yet been transferred, and it is impossible for us 
to take any steps whatever with regard to a quotation until that has 
been done. The transfer should be completed in the course of the 
pext few daye, and then, as soon as we begin to do business, and the 
pablic know it, there will be enquiries for our shares, I think most 
of the people who have got shares do not wich to part with them 
at the present moment, (Applause.) 

Mr. NEUBURGER proposed a vote of thanks to the Chairman, 

Mr, J. TEMPERLEY seconded the motion, which was carried, and 
the proceedings terminated, 


TOLIMA MINING COMPANY, LIMITED. 


The ordinary general meeting of the shareholders in the Tolima 
Mining Company (Limited) was held on Tharsday, af Winchester 
House, E.C., Mr. B, LASGDALE Barrow presiding. 

The SxonetTary (Mr, William H. Holmes) read the notice con- 
vening the meeting. 

The CHAIRMAN said : Gentlemen—You have all bad the directors’ 
report and balance-sheet, together with the superintendent’s report 
and plan of the mine sent round to you. I presume it is your wish 
that the report and balance-sheet should be taken as read. I do not 
intend to occupy your time very long to-day, because we have here 
our superintendent, Mr. Russell, and to those who are unacquainted 
with him, I bave the great pleasare of introdacing our superinten- 
dent, . He will, no doubt, address you shortly, and, therefore, I will 
not occupy much of your time. By the first paragraph of the 

rt you will see we refer to the fact that we have made a profit 
of £10,640 6s. 44,—suffcient to pay a 10 per cent, dividend for the 
year 1895. The question of the prospective productiveness of 
the mine has of late been oocasionally raised by those who 
feared they saw, in the redection of the monthly profits, 
signs of ite early exhaustion. A wide distinction must be 
drawn in this respect between mines like Tolima with a 
practically unlimited area and the small mining claims in other 
parts of the world, possessing bat a few acres (povsibly yards of 
vein) where the lodes cannot be followed outside a restricted area. 
I cannot help repeating here (what I have often said before) that 
in a mine like Tolima, the more you work it, the more valuable it 
becomes, It may seem to the unitiated bad logic to say that the 
more you take out of a mine the richer it becomes; but I unhesi- 
tatingly assert that at Frias this is the case. Given any mine of 
proved value, with great area, with sufficiently powerful machinery 
and cheap motive power to sink to a great depth, and to keep the 
mine “in fork” (free from water) in which exploratory work in 
depth is the foremost thought, I am convinced that (speaking 
from the date of our generation) the more ore we take out 
of the Tolima Mine, the richer will your property become. Iam 
not in the least afraid of making this assertion, and could unhesi- 
tatingly appeal to any of the most experienced mining engineers 
of the day to bear out what I now say. Whilst on this matter, I 
would point out that, as bearing on this subject, we had on Decem- 
ber 31, 1895, 3356 tons of reserve ore in sight, being bat 612 tons 
less than we had at the end of 1894. So thatin fact we obtained, 
in 1895, 1445 tons of mineral, with but an expenditure of 612 
tons of our argentiferous reserves, which reserves representing, 
on December 31 last, over two years’ work. With re- 
gard to the last paragraph on the first page of the report, 
enquiries often reach us regarding the delay experienced in the 
delivery and realisation of our ore—this delay is a condition pre- 
cedent to our ownership of the mine. Onor mine is situated, s0 to 
speak, in the centre of the South American continent—possessing 
only access to the seaboard by means of a tropical waterway— 
always tedious and often dangerous—rendered temporarily im- 
SS by floods on the one band and droughts on the other. 
at if realisation is tardy, itis none the less sure—and the share- 
holders are none the less certain of the receipt of their profits. 
Then with regard to the Barrow shaft (referred to on the second 
page of the direotors’ report), I have on former occasions most 
assiduously advocated the sinking of this shaft at all hazards and 
with all speed, for I look upon it as the essence of the futare life 
and prosperity of the Tolima Mine that this should be carried ont. 
Thie, together with the energetic exploratory works, are most 
essential, When this shaft is down, there is no reason why, 
if we strike another bonanza, we should not haul ont twice the 
amount of our capital in dividends in one yenr, and that pro- 
bably without damaging the value of oor mine so far as the 
present or the next generation is concerned, The directors in 
their report refer to the distribution of dividends and to the 
impossibility of fixing a date for the next distribution of 
profits in respect of the year 1894, the intermediate needs 
of the Company, owing to want of capital, absorbing 
temporarily so much avaiable cash as working capital, If there be 
nny shareholders who are dissatisfied with the profit for 1895, I 
would remind them that they must “take the bitter with the 
sweet,” and console themselves with the great fature I am certain 
this mine bar, not forgetting that they purchased this mine for 
£20,000 in cash and £46,000 in shares, or a total of £65,000, and 
that in one yx year (1892) its audited balance-sheet showed a 
net fit of £81,358, every penny of which has either been divided 
or placed to the reserve fond, And, whilst upon this subject, I would 
call to mind what this mine has done for us. On December 31, 1995, 
we bad already paid away in dividends the sum of £273,621 4». 2d. 
Tarn to the 1895 profit and loss account, and you will find the sam 
of £21,390 14s. 5d. Off that sum take the dividend paid March 20, 
1896, equal to £5000, which leaves equal to £16,390 14s. 5d. Add 
to tbat sam the profit, as shown in that account for the year 1895, 
£10,640 68, 4d., making £27,031 Os. 9d, To this sum of £2703 10s, 9d., 
which remains out of 1894 and 1895 to be paid away as thought 
best, add our reserve fand account, £40,102 3s. 11d., which ma 
£67,133 49, 8d, Ali these sums added together make the very 
respectable total of £340,754 8#. 10d., being profits which have 
been paid in dividends, and placed to reserve fand during 
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the 24} years of the company’s existence from its birth 
in Jane, 1871, to December 31, 1895. To put it in another 
way: Without taking into consideration our £40,102 reserve fand, 
the *A” shareholders will have received £14 12s. 6d. per cent. per 
annum for 24} years, and the ‘‘B” shareholders will have received 
(for the like period) £9 19s. 2d. cent, per annum. So far as I 
can jadge, there is every probability of finding a large deposit of 
ore when the north branch again joins the main lode, now being 
sunk on. It is thought that the main lode may receive the north 
branch at or just below the 160 fathom level. This north branch is 
rich, some of its ore now assaying 900 ounces of silver per ton of 
ore, The price of silver is inclined to rise, and every penny per 
ounce on the number of ounces raised in 1895 would make a differ- 
ence of nearly 2 per cent. dividend on our capital. For the infor- 
mation of the shareholders I will read the following cable which 
we have received ;--“ Have sunk engine shaft 14 feet daring month. 
110 east on north branch prospects promising, 130 west from 120 
east, winze No, 2, prospects promising; value of invoice, £4500. 
120 tons; profit, £1100. For the past six months we have added to 
our reserves 200 tone, valaed at £9000. 130 fathom west end from 
120 east winze No. 2, lode worth $300, or £60 per fathom.” J 
suink that very encouraging. With these few remarks I now beg 
to propose :—“ That the report and balance-sheet for the year end- 
ing December 31, 1895, be and are hereby adopted.” (Applause.) 

Mr, CHARLES O. RoGERS seconded the resolation, and said on 
this occasion, as Mr. Rassell was present, he would not say anything 
about the mine, except that he would remark that he considered 
the telegram read by the Chairman most satisfactory, particalarly 
as regarded the 130 fathom west. It had been extended by last 
January to very nearly where the ore was taken away in the time 
of Mr. Gledhill, and would very likely increase in value. With re- 
gard to the drivage the Chairman spoke about, from the 30 fathom 
west and from 120 east winze No, 2, they would notice that every 
fathom was opening up so much reserveof mineral. The only other 
point he would impress on them, as it would appear to point to a 
consolidation of the lodes at the bottom, was the discovery of the 
north branch. 

Mr, ArTmurR J. Russx_t, who was received with cheers, said: 
Mr. Chairman and Gentlemen—I have very much pleasure in com- 
plying with the Chairman’s request to attend this meeting to-day. 
AlthoughI have endeavoured to embody in my annual report all 
the most important features of the past year’s working, I feel, 
neverthelesse, very glad to have this opportunity of offering some 
farther explanations upon the work carried out on your property, 
and aleo to supplement my report with my comments upon the 
progress accomplished during the first half of the present year, as 
relating to fatare prospects of the mine. Although the profit we 
are able to show on the past year’s working is a considerable drop 
a« compared with the year before, I feel sure you will see from the 
following particalars that I am fally justified in confirming the 
statement made in my report—vis., that in my opinion there is no 
reason for discouragement or anxiety for the foture capabilities of 
the mine. Most of the shareholders who have followed carefally the 
steady progress of development in the Frias Mine are aware that the 
rich bodies of ore have been met within bunches or“ bonanzas,” and 
for this reason we must naturally expect to see considerable 
flactuations in the results obtained from one year to another. It 
is for this reason that I have always so strongly advocated the 
advisability of carrying on the exploratory workings to the fallest 
extent possible daring the periods when the mine is not in 
“ bonanza,” and I consider the policy pursued by the directors in 
retaining a substantial reserve fand, for this purpose, is the best 
guarantee for the continued success of our mining operations. A 
steady development bas been carried on, not only in the under- 
ground workings, but also in the machinery on surface, which has 
enabled us to extract, handle, and treat more ore during the last 
four years than over any similar period since the mine was opened. 
Daring these four years 8146 feet have been driven in exploratory 
drivages, as compared with 3428°5 daring the four years preceding. 
The engine shaft has been sunk and fally equipped for a farther 
depth of 200 feet. With regard to the fatare possibilities of the 
mine, it ie interesting to note that each “ bonanza” met with in 
depth has proved richer not only in quantity, but also in quality, 
than the preceding one, This is shown very clearly by the resalts 
obtained from the “bonzana” now being worked over a period of 
four years. Daring the 244 years’ working of the Frias Mine by 
this company, 6,451,245 ounces, or about 200 tons of fine silver, has 
been produced, and of this 3,119,088 ounces have been won 
daring the past four years, and which has given an actual 

rofit on the mine cost of over £200,000. With the continued 
evelopment of the mine, and from the present appear- 
ance of the workings, I see no reason why Kose remarkable 
results should not be repeated, or even improved on, in the future as 
regards the actual amount of silver produced. We have now reached 
in depth the 160 fathom level from the deep adit, which means over 
1000 feet from surface. The character of the country rock and 
lode formation continues favourable, and we have strong indications 
that the various branches into which the lode has been split, from 
the 110 fathom downwards, are now approaching their janction in 
depth. When this takes place, I consider we may reasonably expect 
@ more concentrated and constant body of ore. From the latest 
advices we have received from the mine we hear that the 130 west 
end from east winze No. 2 is now valued at £60 per fathom, a new 
—— point, Also, that the 150 and 140 fathom levels are now 
ing driven on a very fine lode, and commencing to prodace good 
stones of mineral. Another very important point is the 130 fathom 
west end main level, where we have already driven over 100 feet in 
ees ground. As will be seen on the plan, thisis being driven 
n entirely virgin ground from the 70 fathom downwards, The 
mineral cat in this has not been included in our reserves, as it is not 
yet proved above and below the level. It is worthy of notice 
that the reservesopened out last year show the grade of mineral 
to bequite up to the average. At the close of 1892 we had 
5519 tons of reserve ore in the mine, bat not a single productive 
exploratory drivage. Since that date we have exported 6842 
tons of mineral, and the 8146 feet of exploratory work has 
added to our reserves 4159 tons, so that we had at the end of the 
past year 3356 tons of reserve, sufficient for over two years’ working 
at the present output, When I left the mine, in March last, we 
had five productive ends, yielding mineral that together gave an 
average of over 500 ounces per ton. From the above data I say that, 
from a miner's point of view, we are in a far better position to-day 
for opening out fresh reserves than we were four years ago. In con- 
clusion, I should like to be allowed to say one word aboot my 
English staff at the mines, It is tome a great source of satisfaction 
to feel fall confidence in the management daring my absence, which 
I have entrusted to my chief assistant, Mr, H. A. Evans, The 
system adopted in placing an English employé at the head of each 
separate department has been attended with very good results. I 
feel quite sure that everyone is working with the fall interests of 
the company at heart, and [ have very much pleasare in taking this 
opportunity to express the great satisfaction I feel with the manner 
I have been supported by the English staff in carrying on the basi- 


ness of the company during the time I have had the honour of re. | the next four months, and if such advance in price continves 


presenting your interest in Colombia, [ thank you for the confi- 
dence you have shown in me, and wish every prosperity to the 
future operations in your property. 

Mr, STOREY congratulated Mr. Rogers on having regained his 
health, and also Mr. Russell on the lucid statement he had given 
them as to the present condition of the mine and the fatere pro- 
spects. In regard tothe last meeting of the company, when the 
resolation proposed by hiniself and Mr. Batler for the parpose of 
altering the remuneration of the directors was lost, he wished to 
point out that the board would not have had a majority had the 
B shareholders been on the same footing as the A shareholders. 
Another point he wished to refer to was the delay in the realisation 
of the mineral of the company, and he desired some explanation on 
the matter. 

The Hon. £. LrvtPx Srawiey, in reply, reminded Mr. Storey 
in regard to the resolation affecting the directors’ fees, that a three- 
fourth’# majority would have been required to give effect to the 
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| man who has recently inspected the property. 


——— 
company did not possess sufficient working capital, and, therefore, 
the directors had had to finance the concern by discounting 
future profits. The moment the ore was raised from the mine it 
was treated as accrued profits, though it could not be realised for some 
time afterwards. As to the suggestion of Mr. Storey to use the reserve 
fand for the purpose of accelerating the payment of the dividends, 
he considered there were two reasons why this should not be done, 
the most important of which was that by this means they were 
enabled to work the mine in times when there might be a loss in- 
stead of a profit resulting from the operations. As everybody was 
aware at the time when this happened, and shareholders being 
unwilling to take up debentares without a reserve fand, they 
ran great danger of losing the property. They knew that the 
mine had a future before it, and, therefore, the reserve of £20,000 
was absolutely necessary. They ought to work it as a permanent 
investment. In regard to the delay in bringing the mineral to the 
coast, he need hardly remind Mr. Storey of the great inconvenience 
caused not only by the recent revolution, but also by the effects of 
that revolntion. There was also a difficalty connected with the 
steamers, which, however, was now being pat right. 

Mr. BUTLER was very glad to hear Mr. Stanley's explanation, 
but wished to know how moch more money the board required in 
order to realise the suspended dividends. As to the amount in 
reserve, he wished to know whether the £20,000 represented the 
amount paid for the securities at their market value. 

The CHAIRMAN; The cost price. 

Mr. BUTLER thought the securities should be put at their market 
valae, and considered that while stocks were so high the board 
should dispose of a portion. 

Mr, RoGeErs, in reply, said the amount they wanted to carry on 
the company was eight months’ cost, which was £24,000. They bad on 
one side spent £130,000, and required eight months’ cost, which 
worked out altogether to £154,000. Bat the capital raised was only 
£120,000, and, therefore, they required £34,000 that day to be able 
to divide the profits as they came forward month by month, At 
the end of 1895 there were unrealised 11 months’ invoices—from 
February to December, Since then they had realised seven months, 
and now they only bad 5} months of mineral which bad not come 
forward, but the last advice was that daring the present month all 
back invoices would be overtaken. 

Mr. RUSSELL, replying to a SHAREHOLDER, said the lode in the 
130 fathom west looked very promising, although it had been 
rather narrow, and the yield had been 10 to 15 cwts, per fathom, 

The resolation was carried unanimously. 

The Hon, E. L. STANLEY moved the re-election of the retiring 
directors, Mr. B. L. Barrow and Mr. H. 8S. Savkey, 

Mr, MARCH seconded the resolution, which was carried. 

Mr. ROTHWELL moved, and Mr. SHILLINGTON seconded, the re- 
appointment of the auditors, Messrs, John Morgan and Henry 
Kendrick, which was agreed to. 

A vote of thanks to the Chairman and directors terminated the 
meeting, 





WEST KITTY MINE COMPANY. 
Proposed Timited Liability.—The mine looking well. 


A 16-weeks’ meeting of the West Kitty shareholders was held in 
Polberro Account House, St, Agnes, on Tuesday.—Mr. Joun B. 
REYNOLDS presided over a large attendance. 

The notice convening the meeting was read. 

The statement of accounts and the agents’ report (copies of both 
having been circulated in the meeting) were taken as read. 

The accounts showed receipts £4538, inclading 114 tons of black 
tin sold at an average price per ton of £39 02, 5d., £4506 ; and dis- 
counts from merchants £32. The expenditure amounted to £4061, 
including labour costs, £3817 ; daes and rents, £204; land destroyed 
(compensation), £39; leaving a profit on the 16 weeks’ working 
of £477. 

The agents (Captains JozL Hooper and JoHN WILLIAMS) re- 
ported at follows:— 

We beg to hand you the report of the mine :—The rise in back of the 84 
west of Weynolde’ shaft is worth £10 perfathom. The 72 driving west of 
Reynolds’ shaft is worth £7 per fathom. In driving west of Reynolds 
shaft at the 60 we have met with some small crossings, which have dis- 
ordered the lode a little for the last few feet driven. The rise in the back 
of the 60 west of Reynolds’; shaft is worth £3 per fathom.—Stopes, The 
stope in back of 80 is worth £14 per fathom, The stope in bottom of 70 
Zi}, The stope in back of 72,215, The stope in back of 7°, 29, WNo.! 
stope in back of 5), 214. No.2,211. No. 3, £12. No, 4, £10, The stope 
in back of the 40, £10,—Tribute, We have 34 men working 12 pitches, at 
tributes varying from 6s. to 13s. 4d. in the 2.—Thomas’s, In sinking 
Thomas's shaft below the 60 we have cut through the lode, which Is about 
1% feet wide, and worth £10 per fathom. We have sunk 6 or7 feet since 
We passed through the lode. We purpose to sink 4 fathoms deeper, then 
drive a crosscut north to cut the lode, and drive east and west at that level, 


hich will give us15 fathoms back on the line of thelode. The 60 end 
Giving work of Thomas's shaft i¢ worth 2) perfathom, The 60 end 
driving east of Thomas's shaft is worth 28 per fathom. The pr of 


The stopes and tribute pitches continue to 

feld the usual quant All the momwntry throughout the mine 

A working well, We heave at the present time in all 109 underground men 

and 96 surface hands. We have almost completed’the fixing of the second 

boller at the stamping engine. We are laying down two new revolving 
frames at the dressing floors to treat the slime, 

The CHAIRMAN, in moving the adoption cf the accounts and 
agents’ report, said:—Since we last had the pleasure of meeting 
you in London we bave had a very anxious time, but the 
policy of the agents has commended itself to the jadgment of the 
committee in every possible way, The agents have a perfectly 
free hand, and always have had since the company commenced it 
business, and Iam glad to tell you that we gather from an inde-~ 
pendent report that the underground management of West Kitty 
has been simply perfect, (Applause.) You will see that the mine 
has kept up its retarns with remarkable regularity,and you will 
still be more pleased to hear that the agents have discovered as 
much, if not more, tin daring the last four months than has been 
taken away. The mine is by no means being worked rapidly ; in 
fact, I might almost venture to say that it is being worked 
rather slowly, if there bas been any particular featare in the 
working. The fature of the company, I may say at once, depends 
upon the price of tin. Of course, we have been fortanate ecough 
to make rich discoveries, and we may do so again, and with 
such discoveries we should be able to make considerable 
profits with the present price of tin. Bat as pradent business men, 
it will not do for us to calculate on making such discoveries, bot we 
must arrange all our plans on the sapposition that we shall be obliged 
to work on with our present rate of prodaction underground. (Hear, 
hear.) With reference to the fatare of tin, of course you know more 
than Ido. (Laughter.) I thiok, myself, if I may be allowed to express 
an opinion, from all I bave been able to gather, we are certain to 
have a very considerable rise in tin within the next foar monthe. 
(Applause.) That is the sum and substance of all I have been able 
to gather, and looking at the share market and at the feeling 
of shareholders with regard to their holdings in the mines, I 
gather that they are of the same opinion. (Applause. ) I can only 
tay that if we are favoured with a good rise in the price of tin witbia 


the mine are still pew To 
y of tin, 


the fotare of this company will bea very excellentone. (Applause,) 
Speaking again for myself, and as simply a shareholder, I may eay 
I am perfectly satiefied with the prospects of West Kitty, (Ap- 
plause.) I néver was more pleased with the prospects in my life 
than I am at the present — — an ee 
i i been favoure an indepen - 
ment with which we have y : — - wate 
simply bears out what oar agents have repeatedly told as, 
rooted Now I suppose you will want me to my something 
about the question of reconstruction into Limited Liability, 
Well, you must excuse me if I am not very enthusiastic over 
this matter, You know tbat personally I am perfectly 
content with the Oost~- book system as we now work 
it, and several of our shareholders share that view, Bat it 
ia net easy for me or for any of us to be blind to te 
nion is nst as as Cost-book shareholders, 
a Ag in favour of the 
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Limited Liability. I think I may safely ray that where 
you will find one man who-will be in favour of the Cost- 
book, or practically unlimited liability, you will find 100 men in 
favour of the principle of Limited Liability, (Hear, hear.) In fact, 
there is a ananimity of feeling throughout the country as amongst 
capitalists to have nothing to do with any investment 
where their liabilty is not limited. (Applause.) We 
most, therefore, face that feeling, and as pradent men 
I. think we are bound t» act accordingly. (Applanse.) 
And you must recollect, too, that we mast prepare for more exten- 
sive operations in oor Cornish mines. I have no hesitation in saying 
we could advantageously lay out some few thousands of pounds in 
West Kitty at the present moment—(applacse)—for additional 
stamping power, which mort unquestionably we sball want; and 
also, I think, we could with very great advantage put in three or 
four rock drills, instead of the one we intend putting in imme. 
diately. I think that by adopting such measures now we should be 
able to increase our returns very considerably—in fact, I know we 
could, (Applause.) And there is no doubt that when we 
have this additional stamping power, and when we have 
two or three rock drills, there is no question whatever that we 
shall be able to increase our returns to a very large 
and to a very surprising extent. (Applause.) That will mean 
increased protite, and that is what you all want. (Applause.) And 
if you want increased retarns and increased profits, and more prac- 
tical and advantageous working, then, much as I like the Cost- 
hook sytem, I am bound to tell you that you must go over to 
Limited Liability. (Hear, hear.) Now we are not prepared to-day 
to pat before you any scheme or to submit «ny resolution, but I 
may te'l you that the committee will consider themselves at liberty 
to call the shareholders together to consider any proposition with 
reference to this mat’er. (Applause.) Well, there was another 
point that I wanted to mention. Yon will see we have 
made a small profit of £477 on the four month,’ {working, 
and that would enable us to dec'are a small dvidend 
of 1s. 61, per share, but the committee do not recommend you to 
divide this profit ; they recommend you very strongly to carry it for- 
ward, because it is intended to put in immediately a rock drill io 
the 60 ¢ni west of Thomas’s shaft, and to drive back as quickly as 
possible to ’ulbreen. You are aware, of course, we have the Pol- 
breen sett in hand, and that it is contemplated to work that as soon 
as we can possibly doso. (Applause) A rise in the price of tin and 
a proof that our tin ground extends well on in that direction— 
which we shall soon have, I trast, with the aid of this rock drill— 
will enable us to start Polbreen ina very easy and satisfactory 
manner, It is my hope and expectation that before long 
Polbreen will be in fall working order. (Applause.) Be- 
fore I sit down I must mention the fact of Mr. Badd’s 
death, He has passed away from us fall of years and fall 
of honours, We have lost a very valuable member of our com- 
mittee, a member fearless in his expression of independent opinion, 
a man who belonged to no party, and who only knew how to do 
what he considered to be right. We miss him, and we can only ray 
that we express our profoond sympathy with his widow and family 
in their sorrow, We have had many gaps in our ranks. Iam 
reminded of one gap caused by the death of Mr, Morkill, who was a 
Jarge shareholder, and who passed away from us very unexpectedly. 
Bat his shares have been kept by bis son, who I am glad to say is 
with us to-day. (Applause.) Mr. Budd’s shares will be kept, 
singalarly enoogh, by his son, and I hope we sball in the futare 
have the benefitof Mr. Badd’s son’s counsel in the management of 
our affairs, (Hear, hear.) It only shows that we had not only the 
confidence of the gentlemen who first owned the shares, but we have 
the confidence of those who come after them ; andIam very glad to 
be able to give you this information. (Applause) I have nothing 
more to say at present, bat if any shareholder wishes to ask any 
question I shall be very glad to answer it to the best of my ability. 
I congratalate you very heartily because I have nothing but good 
news for you to-day. (Applause.) The weather is bright, our 
prospects are bright, and, jadging from your appearance, you are 
all in good and capital health, and I trust when we meet again we 
shall have a much better statement to present to you than we have 
been able to present to you to-day, (Applause.) 

The Rev, W. M. LENNox, in seconding, said it had heen 
a very anxious time for the committee during thelast four months, 
Their eyes had been on the barometer, the selling price of tin being 
marked thereon. They thought it was a remarkable thing that the 
barometer was lowest when it was tia ticketing down there. Tin 
was down now 74. 61. per ton, and they were selling their tin that 
— (Laughter.) Still, looking at the matter from the stand- 
point of a shareholder, and he believed he happened to be now 
the second largest in the mine, he thought they had made a 
very fair profit, especially when they considered their average price 
for tin had been only £39 a ton, Whilst they had a local expert’s 
testimony that thefmine was worked in an admirable manner, the 
figures showed that their Chairman, and those associated with him, 
were pest masters in the art of finance, and that the mine was care- 
fally fingoced. Their Chairman had intimated Limited Liability, 
and he would like to say that London investors had a tremendous 
prejadice against touchiog Cost-book shares. When Cost-book shares 
ware wanted by anyone in London now they had to send to 
Cornwall for them, bat 10 or 12 years ago they could have been 
readily got in London, © The brokers said they had barnt their 
fingers with Cost-book shares, and so had their cliente, so 
they would have nothing more to do with them. There was the cone 
lesson of Wheal Uny; and, in fact, the hi-tory of the past ha‘ left 
sovh an impression, fairly or unfairly, in London that Cost-book 
shares would not be tonched by investors. They would go into 
“ babbles” bat not into Cost-book shares, because of their unlimited 
liability. (Hear, hear.) 

Mr. E G. Hearp, J.P., said healways attended West Kitty meeting 
with more than usual pleasure. Asa man of business, he liked to see 
that there were no liabilities anpaid, and that they always had a floa’- 
ing balance of cash at their bankerr, that every known liability was 
charged ap close, and that they had no ores credited but what were 
absolutely sold. (Applause.) He would like to ask the Chair- 
man whether he would care to have a resolation passed that day 
authorising the change of West Kitty from C»t-book to a Limited 
Liab:lity company, They all endorsed what the Chairman had eaid 
in regard to thir, and alsothey agreed with Mr. Lennox that they 
mast have the Limited Liability. It was not because he thought the 
mines would be better macazed or better financed than they had as 
arule beer, but ina-mach as the limited principle was the one 
approved cf, they must run the race set bifore them. He did not 
anticipate that day that they were going to see a profit on the four 
months’ working of £177, and ench a result he considered as highly 
ea'i factory as well as rema-kable, With tin at its present price 
C.rnish mining con'd not live, and he boped the advance ia p ice 
which Mr. Reynolds had spoken cf would speedily take place. 
(Applaare.) 

The CHAIRMAN was moch oblized for Mr. Heard’s suggestion, 
tot he did not think their hands could be strengthened by a reso 
lution. He would like the committee first to consult with some of 
the lords as to the change, and when they had the approval of the 
lords, which they would easily obtain, the shareholders would be 
called together by epecial circolar and a resolation submitted. 
Whatever was done would be by the fall concurrence of the share- 
holders, (Applause.) They did not propose to load the company 
with unnecessary capita), and it was not proposed to incer any ex- 
pense by way of promotion money, or otherwise. They simply 
wanted the constitution of the company changed. It would be a 
very modest affair as far as they were concerned, They would like 
to have the opinion of gentlemen living in the county on the 
matter. 

Mr. J. Wickert said if they, as Cornishmen alone, were con- 
sulted, no change would have been made. Companies conducted as 
West Kitty and Carn Brea had been for years under the Cost-book 
were far better, in the long ran, than if conducted under Limited 
Liability. Mach, however,as he regretted it, they were bound to 
go with the times, and it looked as if in a short time all their mines 
would be limited companies. He did not think altogether it would 
be a blessing. He would himself rather the mines go on under the 





Cost book system, for they could be managed much more cheaply, but 
they wanted the public to come in, and they could not work the mines 
in the district unless they had outside capital, and the only waythat 
could be got in was under the Limited Liability. (Applause.) They 
mast be satisfied for some time with an ordinary price for tin. He 
felt satisfied that stocks would be reduced by 10,000 tons, and then 
the powers in London who could manipulate the market would 
assuredly do it. It was only a question of time, 

Mr. C. Twite {one of the lords) said the Cost-book system was 
all very well when half-a-dozen Cornishmen met together and 
carried on mining, but when outside capital was needed they must 
goon the Limited Liability principle. He was, for his own part, 
very pleased at the change of opinion. 

Mr. J. W, Morxru (Austhorpe, near Leeds) endorsed every word 
that had been said that morning with regard to the L'mited 
Liability principle. He might say this coming from the West Riding 
of Yorkshire that the same opinion obtained there as in London, 
There was a large amount of capital waiting to be put somewhere, 
and when Cornish indastries adopted Limited Liability a great 
deal of that capital would come from the North into this part of 
the world, When his father died he impressed upon him the 
desirability of retaining West Kitty shares, and be was pleased to 
say he had kept all his father’s shares. (Applause.) He was sure 
they all had implicit coofidence in Mr. Reynolds and his co-com- 
mittee men. (Applaase.) 

Mr. Isaac Rowss said he was rather opposed to Limited Liability 
when he came into the room, but he felt now they must accept it. 
It seemed to bim to be a matter of Hobson’s choice, (Laughter.) 

Captain NANCARROW, who had made an inspection of the mine, 
said their Chairman had given them a very satisfactory‘statement, 
as far as it applied to the prac'ical part of the business, and 
he could truly endorse every word that Mr. Reynolds had said as to 
the way the mioe had been opened up, and the way their managers 
had done their duty. (Applause.) It was about two years and nine 
months since he became practically acquainted with West Kitty, 
but he had been a shareholder for 10 or 12 years, It was two years 
and nine months since he first went underground, and he 
could assure them that he could honestly congratu'ate them 
on the improved state of affairs. (Applause.) Though from 
one part of the mine 900 tons of tin had been taken he was 
very pleased to find on the previous day that that part was nothing 
like exhausted ; the rock was still firm, and it could not be worked 
out fora good while yet. North of the slide to the west of Rey- 
nolds’ shaft about 24 years ago that part was jast receiving atten- 
tion, and the agents determined to drive levels back in unexplored 
ground, and levels bad been driven a considerable distance to the 
west, and, on the whole, the results had been quite up to expecta 
tion. (Applause.) The results already attained should please the 
most exacting shareholder, As regarded the south part of the slide, 
that had been a discovery, and it had made a new mine. (Applause.) 
It was jast like two mines 100 fathoms apart, That crosscut was 
being driven towards the lode 2} years ago, and at that time 
he had no hesitation in endorsing the agente’ opinion that the 
lode was bound to be there, and they bad opened on it at the 60 
150 fathoms in length from east to west, The crosscat struck it 
about the middle, that would be about 60 or 70 fathoms to the east, 
and a like distance to the west, So far as he could understand, it 
was, on the whole, a good paying lode, not so very rich, but it wasa 
paying lode now, and if only they coc!d get a better price for tin 
it would not be easy to calculate what the resalt woald be. His 
inspection had exceeded his anticipations, and he could honestly 
congratulate them on the position of the mine that day. (App’ause) 

Captain WILLIAMS said they had a large quantity cf tin in the 
old part of the mine which would not be exhausted for some years 
to come. (Applause.) In the south part it was true they had 
driven east and west of the crosscot 150 fathoms, and they had 
about 10 fathoms to drive to the eastern boundary. From Thoma.’s 
shaft west they had got another 100 fathoms to drive, and they 
wanted a rock drill to drive west, which would be of use to them 
in opening up the mine, (Applause.) Since the last meeting they 
had gota lot of ground at the 60 fathom level, and they hada 
heavy piece of ground to cat there. Their idea was now to go on 
sinking that shaft for 3 or 4 fathoms, and then drive a crosscut and 
open up eatt and west. They had avery fine mine anda very fine 
property, and they had increased their retarns of tin half a dozen 
tons in the last 16 weeks. (Applause.) Some of. their stopes and 
tribute pitches had improved daring the quarter. ( Applause.) 

Captain Hooper also spoke, saying he was pleased to back up 
what Captain Nancarrow and Captain Williams had said, 

The accounts and report were then passed, 

On the motion of Mr. HEARD, seconded by Mr, Epwarp Symons, 
the following resolution was ananimously adopted :—"' That it is the 
opinion of this meeting that, provided the consent of the lords can be 
obtained, the constitation of this company should be changed from the 
Cost-book to the Limited Liability principle.” 

On the motion of Mr.J.J, GAIT, seconded by Mr. F. W. Micag.t, the 
following resolation was unanimously passed :—‘* That this meetiog 
desires to express its deep sympathy with Mrs. Badd and family io 
their recent bereavement, and records the high appreciation of the 
shareholders of the services rendered by the late George Badd, 
Esq., to this company ever since ite formation, both as senior 
member of the committee of management and as one of the largest 
proprietors.” 

Mr. MorRKILL moved, and Mr. GLAss seconded, the following 
resolation, which was carried ananimouely :—" That the best thanks 
of this meeting be and are hereby presented to the committee of 
management for their past servicer, and that the following do 
constitate such committee until the next general meeting of the 
company :—Messre. J. J. Gait, W. M. Lennox, F. W. Michell, and 
Jobn B, Reynolds.” 

A cord’al vote of thanks to the Chai:man concladed the pro- 
ceedings. 





COLONIAL BANK, 


The half-yearly general meeting of this bank was held on 
Thursday last, at the Bank House, 13, Bishopsgate-street 
Within, E.C., Mr. H. H. Dosrzg (the Chairman) pre;iding. 

The Secrerary (Mr. Edward Carpenter) having read the 
notice conven'ng the meeting, 

Tho Cuarrman said: Gentlemen—Comparing tho account 
with that for the same period of 1895, we find that deposits are 
£70,000 more, and bills payab'e £258,000 less; while on the 
other side of the account we fiud specie £92,000 less, cash in 
London £150,000 more, investments £140,000 lew, bills 
‘eveivable £96,000 less, bills discounted in the Colonies £26,000 
lust, and due in the Co'onies on current account £35,000 
more. We have £2,605,000 of immediixtely available assets 
to meet total liabilities of £3,890,C00, equal to about 67 per 
cent. (Hear,hear.) The principal shrinkage, to which allusion 
is made in the report, is in the bills receivable and payable, and 
that is, I may say, rather a serious shrinkage. At tho last two 
general meotings I endeavoured to explain, and I believe I 
succeeded in doing so clearly, the reason for the shrinkage, and, 
therefore, I will not take up your time by again alluding to that 
matter. This I can say for the comfort of the shareholders, 
that although we have not got the complete statement of ac- 
counts to June 30, and cannot have it for some time, yet we 
know approximately what the figures will be. We sre aware 
that there has been a considerable extension of our business again 
in the West Indies—in fact, that things look very much better, and 
this, I think, conclusively provesthat theshrinkage is not due to 
our having lost our hold upon any of our business in the colonies, 
but sim 5 to the low prices prevailirg for produce, coupled 
with rather short crops and a shrinkage in the whole trade of 
the West Indies, and not particularly in the bank, There can 
be no doubt, gentlemen, that the year 1895 was a very bad one 





for the West Indies generally, Crops were below an averag>, 





and prices ruled extremely low not only for sugar, but for cocoa 
and other West Indian produce. In January, 1895, sugar 
touched the lowest point which we have known, 88 per cent.': 
beet, which is now the standard for reckoning quality, touched 
£8 per ton, and during the whole of 1895 prices ruled ex- 
tremely low. The course of prices this year has again been 
very disappointing. In April we saw 88 per cent. beet at 
£12. Everything looked as if we were going to have a fur- 
ther rise, but instead of a rise there has beon a fall again 
to £10, partly owing to speculation, and partly owing to the very 
large quantity of available sugar. The market is hardening a 
little, and even £10 for beet means, I think, a paying price—at 
all events, for the West Indian planter, although it leaves him 
very little margin. I should like just to give you a few figures 
to show you the position of the sugar industry. The visible 
supply of sugar for the world’s consumption at the present 
moment is 1,936,000 tons, against 2,145,000 in 1895, 1,341,000 
tons in 1894, and 1,020,000 tons in 1893. That shows 
that we have still a surplus in the visible supply 
over what we may consider a fairly normal amsunt 
in 1894 of about 500,000 tons, and this in spite of the fuall- 
ing off of 800,000 tons in the Cuba crop, ewing to the revolution 
which, we may say, has devastated that unfortunate island. 
Well, in spite of all this, I would urge those connected with the 
West Indies, and particularly with the sugar industry, not to 
tuke too despondent a view of the future, Given estates in 
good positions and well found, and having machinery with all 
the latest improvements, the West Indian planter can still make 
his plantation pay—(hear, hear)—and I think that seeing the 
bounty system adopted by Continental nations has not proved a 
success, and that in spite of the bounty most of the sugar pro- 
duced on the continent is, as far as we can learn, being prc- 
duced at a loss, perhaps the time is not far distant when 
the Continental powers will be tired of feompeting with one 
another as to who should give the largest bounty. When 
that good time comes I think there are great possibiliti.s 
yet in store for the West Indian planter — (hear, 
hear) — at all events I do not feel at all despondent. 
Of course, we as shareholders in this bank are all deeply in- 
terested in the prosperity of the West Indies; and I can 
confidently assure you to-day that the business of the bank 
has never been sounder than it is at this present moment, 
and that we have never been in a better position to take 
advantage of any improvement which may arise in the situation. 
I have nothing mere to say, but I shall be very happy to answer 
any questions which may be put to me. 

Dr. Dryspate asked what country in Europe had a profit 
upon sugar P 

The CuarrMan said that, as far as the directors knew, most 
of the Continental sugar production was being carried on at an 
actual loss. 

Mr. J. J. Tompson asked if the shrinkage was on the 
turnover, or on the profits of the business through competi- 
tion ? 

The CuatrMan: On the turnover. 

Mr. Tuomrson : Not on the profits ? 

The Caatruan: Well, the profits must tosome extent shrink 
if the turnover is less, 

Mr. Tuompson (continuing) said that on ono occasion a pro- 
position was made at one of their meetings with regard to 
making the corporation into a limited company. The directors at 
that time had a long correspondence and many interviews with 
the Colonial Secretary on the subject, but it all ultimately fell 
through. Whether it was through the bank not being willing 
to sacrifice sufficient, or from other causes he did not 
know, but now, seeing they had got a practical commercial 
man at the head of the Colonial Department, he thought 
it would bo advisable for the benefit of the share- 
holders to do something in this direction. The investing 
public in 7“ would not put their money into any chartered 
company. hey had the assurance of their own counsel that 
there wasnoliability behind their shares, but some other counsel 
might say that they were liable for every penny in the bank. 
That was what was keeping their shares at the present low price. 
There was no stronger bank in the world that he know of than 
this with its 67 per cent. of immediately available assets. He 
did not want to make a proposition, but he thought the board 
should again approach the Colonial Secretary in order to try to 
get this bank converted into a limited company. If they did so, 
-<" believed the shares would increase to double their present 
value. 

The Cuatemay, in reply, said: Some seven years ago we made 
avery strong eftort to get an alteration in the charter; in fact, 
to get the bank ity upon the limited system. After loug 
negotiations—and I think as far as the Colonial Office went we 
met with very little opposition—we were stopped by the action 
of the Treasury, and Iam afraid we should So sbateet again. 
I do not know whether you gentlemen on the other side of the 
table can appreciate what a terrible loss it would be to us if 
anything were done to stop our note circulation. (Hear, hear.) 
It is not only what we get out of the circulation of the notes, 
but it is the prestige that they give us in the colon‘es where we 
transact our business. We are ouly obliged under the Charter 
to hold one-third of specie, either silver or gold, against the 
note issue—that is, if we have three-quarters of a million of 
actual note issue, we need only held a quarter of a million 
against it. Asa fact, we frequently hold more specie than 
the actual amount of the note issue, so that really there 
is very little risk to the community in taking our 
notes; we keep ourselves so strong. But when we previously 
approached the Government, they wanted us, not only to in- 
crease the amount of the specie which we are compelled to hold 
against the notes by our charter, but they wanted us also to de- 
posit securitivs here for the full amount of the note issue, which 
would hare cr ppled us to the extent of the amount of secuari- 
ties we had to deposit here, That was a condition which we felt 
woe could not comply with, We have quite recently discussed 
this matter a ain. It oc urred to us that wth the change that 
has taken place at the Colonial Office we might havo a better 
chance, and I think if it rested only with the Colonial Offic» 
we should have a better chance, but I doubt whether we shoul! 
fare any better at the Treasury than we did before. We will 
try again, as you express a wish, but it is no good trying to do 
a thiog when we know we will fail, and it is no good going to 
the expense of applying for an Act of Parliament—for we 
require an Act of Parliament to make this change—when at the 
last moment we know pretty well that we shall be upset on the 
Standing Orders, because that was where we were upset before. 
We had either to accept the very hard terms that were 
endeavoured to be imposed upon us,or to withdraw the Bill, and 
naturally we preferred to withdraw the Bill, and we should pro- 
bably have to do it again. The bank solicitor is present ; per- 
haps you would like to know what his opinionis upon this matter, 
but it is no use wasting our time over this, for it means a great 
deal of time spent in negotiations of one kind and another, 
and it is no use spending, I suppose, at least £2000 
or £2500 injattempting to do that which we do not think we shall 
be able to carry out. As regards the price of the shares, that is 
not a question which weighs upon the minds of the directors. 
As long as we can keep up the credit of the bank in the West 
Indies—as long as our Abills are taken as freely as they are to-day 
—it really does not matter to the proprietors of the bank wha 
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price their shares stand at. I think it is a very good oppor- 
tunity for a great many gentlemen to get in cheap, and get a 


very good interest for their money. 


The Souicirorn (Mr. Attlee): As regards the question of 


iabilit ou may take it as absolutely certain that it 
1 imttod to the amount of the shares. I do not 
think that avy counsel who once really considered 


this Charter would doubt that the liability is limited to the 
amount of the shares. There cannot be @ question about it. 
Tho bank did instruct me to take the op‘nions of the vory 
best counsel of the day, and none of them had the slightest 
hesitation in giving the opinion that the liability is lim ted to 
the amount of the shares. Moreover, for your protection, I may 
say that no call can be made except with the concurrence of 
the Treasury, and there is no possibility or likelihood from the 
statement you have heard, of such a thing occurring. With 
regard to approaching Parliament, the Chairman has not put 
it quite so strongly as the real facts justify. The Treasury 
were very stiff, so stiff that the Colonial Office really interfered 
and tried to bring about a better state of things. Very great 
pressure was brought to bear upon them, but they would not 
give way, and at tho present moment I do not think it would 
be possible to get it through. — 

Dr. DryspaLe: Are we not lable for the notes ? 

The Souicitor: No. 

Tho CHAIRMAN, after some remarks by Dr. Dryspate, moved: 
__“ That the report of the dire :tors be received.” 

Mr. James Fietcues (Deputy-Chairman) seconded the reso- 
lation, which was then put and carried unanimously, 

Ths CHAIRMAN next moved :—“ That a divi lend of 5 por cont. 
be made for the half-year exded Decemb:r 31, 1895, on the 
paid up capital of the corporation, and that the same be payable 
on and after the 7th inst., fres of income tax.” ; 

Mr. Fcetrcuer seconded the resolution, whi-h was unanimously 

to. 
nee proposad a vote of thanks to the Crairmin 
and directors for their admirable conduct of the company’s 


fairs. , 
: The motion was seconde 1 by Mc. Thompson and unanimously 


ted. 
“The CaarrMan acknowledged the compliment, and the pro- 
cecdings then terminated. 


UNITED PIONEER GOLD MINING COMPANY, 
LIMITED, 


An extraordinary general meeting of the United Pioneer Gold 
Mining Company (L'mited) was held on Thursday, at the Great 
Eastern Hotel, Bishopsgate-street, Colonel Jos1an Harris, 
F.R.G.S., presiding. 

The Secretary (Mr. W. Forsythe-Harbord) having read the 
notice convening the meeting, 

The CuarrMaN said: This is not an ordinary, but an extra- 
ordinary, meeting, called to pass two resolutions. At the same 
time, although we must confine ourselves to those resolutions, I 
shall be most happy to answer questions that may be put to me 
by any of the shareholders. A report was forwarded to 
the shareholders with the notice convening the meeting, 
the second paragraph of which is as follows :—“ Your directors 
have recently had to contend with considerable difficulties 
owing to the exhaustion of working capital, and, having regard 
to the results obtained by the late manager from the capital at 
their disposa!, they did not consider it would bo in the interests 
of the shareholders to ask them to provide further funds.” With 
regard to that, in the first place your directors were informed 
by the manager that £3000 would be sufficient capital to bring 
your property into a paying state. We have had considerable 
difficulties in South Africa, both in regard to shortness of water 
and shortness in the supply of labour; but we cannot say that 
we are altogether satisfied with the acts of our manager. In- 
stead of producing a profit upon the outlay of £3000, he has 
had remitted to him upwards of £9000. From time to time, 
reports have been received from him as tothe great value of the 
lode, averaging in many instances from 2 ounces to 5 ounces of 
go'd to the ton, bat the returns that le has 
made have only amounted to about £100). The 
consequence was that our funds were exhausted, and a 
discussion took place ‘at the board as to whether it would be 
most advisable to call upon the shareholders to provide addi- 
tional funds, or to accept an offer that was made to us, which 
would not only relieve the shareholders from the difficulty of 
finding additional money, but the proposition to us was of such 
a character that we thought it would be most desirable to call 
the shareholders together to decide whether or not to accept 





‘the offer. As we say in the next paragraph of the 


report, “An offer has been received, the effect of which 
if carried through, will be very advantageous to the shareholders, 
and is for the sale of the entire property of the company.” 
Well, this merited very serious consideration, and after going 
through all the details of what had passed we thought it advis- 
able to accept the offer. The agreement is before me, and if it 
is your wish, it shall be read to you; but, briefly, the terms of 
such offer ave: Four fully-paid £1 shares of the Barberton 


. = . *. *. === 
of 7s. 6d. per share. If they do not exercise their option it will for the soundness of the enterprises which we may introduce on the 


be the duty of the directors to do the best they can for the London market, In this connection I may remark in passing that 
purpose of raising the necessary money t» pay off any debts We deprecate the flating of undeveloped properties, mere surface 
that we do not know of at the pesent moment. That being the indications being too often deceptive, We think it bitter policy to 
case, the shares will be lojged with the liquidators for nine , *P¢24 reasonable amounts of our own money on the partial develop- 
months, It will ba a serious question for you t> consider | ™et of carefully selected propertier, with a view to establishing 
whether it would not be most advisable, in carrying out this’ their payable character before inviting the public to join in the 


- ture. Before leaving New Zealand I opened at Auckland 
agreement, that you should permit your shares to be locked oo : ; P : tee ed 
up for nine teonths insteed of , branch office of the Anglo-Continental Gold Syndicate (L' mited), 


d having them at tho appointing :Mr. Gordon as general manager and Mr 

present time, when thoy will only be worth 10s. a share. |salting engineer ander ~ ng In order to Hr sche demon tgs 
If this resolution is carried, and you have these shares to do | position, I decided to appoint a local council of advice, to be con- 
what you like with, they must coms into the hands of the | sulted on mattersof special importance, and I was fort inate enough 
liquidators, and they will protect the interssts of the body of _ to obtain the consent of the Prime Minister, the Hon, Mr. Seddon, 
the shareholders, It is entirely open to any shareholder to pro- | Mr. A. @. Horton, of Auckland,and Mr, T, L. Morray, mara er of 
pose other liquidators than those named in the resolution. Ove the Bank of New Zzaland at Axcklind, to serve on t12 © ancil, 
of thom is the secretary of the company, who, I must say, has | The names and positio is of these gentlemen require no firther 


taken a great deal of interest in the company, and has carried 
out his duties to the entire satisfaction of the directors; anl 
the other gentleman is a member of the firm of Messrs. | 
Goddard and Co , a firm very well known in the City of Loudon. 
I shall be glad to give any gentleman present any information | 
as to the terms of the agreement, or, if necessary, it can be reid | 
in extenso. In conclusion, I assure you your directors have done 
everythinz possible to briog this mine, which we consider a very 
valuable one, into a prying state. But I think you a!l know 
that directors can only do a certain amount of business in the | 
City of London, and must leave the carrying out of the un ier- 
taking to the managers. During the 15 or 18 months since the | 
company was established the directors have held 88 meetings, 


undertaking. 

The Soxrricrtor then read the azreement. 

Mr. Martin Woop enquired whether £2000 was approx'- 
mat-ly the liabilities of the company. 

The Caarnman: It is, approximately; but not the whole of 
the liabilities. We do not know what the liabilities are be:ause 
we have ovly had the accounts from our manager up to the end 
of April. I now beg to move :— 

That the agreemnt dated June 23, 1396, and made between the MT nited 
Pioneer Gold Mining Oompany (L'mited) of the one part and John Birrett 
Lennard of the other part, for the sale of the mining claims, mining 
plant, machinery, assets, and effects of tne companr, and the undertaking 
thereof be, and the same is hereby, sanctioned and confirmed. 

Mr. D. C. Parra seconded the motion, which was carried 
unanimously. 

The Cuatrwan next proposed :— 

That the United Pioneer Gold Mining Company (Limited) bs wound up 
voluntarily, and that Walter Foraythe-Hirbord and Arthur Goddard be, 
and they are‘hereby, appointed liquidators for the purpose of ench winding 
up, and that they be, and are hereby, authorised to cury into effect the 
siid agreement dated June 23. 

This was also seconded by M~. Parra, and carrisd unani- 
monsly. 

Mr. J. Barretr Lennarp then proyosed a cordial vote of 
thanks to tke Chairman ani directors. Ho reaurke 1 that the 
shareholders must not forget that tho directors had struggled 
with very great difficulties. Colonel Harris was will known to 
most of them in the City as a gent'eman well acquainted with 
mining affsirs, and the fact that the directors hai attended 88 
meetings showed the great interest they had taken in the affairs 
of the company. He had reason t» believe that the arrange- 
mant that had been made was likely to prove of much more 
advantage to the shareholders than any possible sch»m3 they 
could have carried out. The new company, he was informed, 
would consist of a combination of 22) claims, of which their 
claims would form a small proportion. They had all been 
selected by men who had known the district for a considerab'e 
time. They were men of the highest reputation in the City, 
three or fcur of whom were the most noted South African pam 8 
in London. Therefore, he thought that the directors had made 
an arrangement which would be of considerable profit to the 
shareholders. (Applause.) 

Mr. F. S. Guy seconded the motion, which was carried 
unanimously. 

The CuarrMaN, in acknowledging the complimert, said he was 
convinced that no better arrangement could have been made 
for the shareholders, and that they would recoup themselves 
more than they had expended up to the present time. 

The meeting then terminated. 


UNITED NEW ZEALAND EXPLORATION, LIMITED. 


The first ordinary («tatatory) general meeting of the shareholders 
of the United New Zealand Exploration (L'mited) was held on 
Thursday, at the offices, 22, Arist nfriare, F.C, Mr. Carn Wicn- 
MANN (the Chairman) presiding. 

The Secretary (Mr, Alfred W, Barry) haviog read the notice 
convening the meeting, 

The CuAIRMANsaid : Gentlemen—Th‘s meeting is the first (orstata- 
tory) meeting of the comyany, and it is called in compiiance with the 
p o:is‘cns of the Companies Acts, There is no business to be trans- 
acted, bat it affords an opportunity of laying before you some 
information as to the natare and scope of the company’s operations, 
and also as t> the organisation which bai been created, and the 
basiness which has been done, As you are aware, the compiny 
was registered on March w last, with an aathorised capital of 
£250000. Of this capital over one-half has been issued, some 
portion of itat a substantivl premiam. You may also be avare 








Consolidated Gold Fields (Limited)—a company with 
considerable interests in South Africa with a capital 
of £500,000—to be allotted for every five shares held in 
the present company, or, at the option of the purchaser, exer- 
cisable within an agreed period, the sum of £1 7s. 61. in cash in | 


respect of each of such fully-paid £1 shares in the Barbe ton 
Company, and the payment by the purchaser of a sum not | 
exceeding £2000 towards the liquidation of the debts anJ 
liabilities of the company. There were 84,350 shares allotted, | 


and, as you are aware, with this notice we sent ont proxies. It 


is a great satisfaction to the directors to know that out of the | low grade; the gold—bea ing reefs, thongh extremely numerous, are|then we 


84,350 shares issued to the public, we have now on this tab'e | 
proxies lodged in favour of the proposal for 65,427 shares. 
(Applause.) Nothing could be more satisfactory to the directors 
than to find that four-fifths of the entire share capital approved 
of the proposition that we intend to submit to you to-day. 
Many of you may ask us what we mein by a nine months’ | 
option? Itisthis: In the agreement that was made, which 
will be submitted to you, the purchasers said, in effect :—“ We | 
cannot allow you to have all these shares when we have made a 
marketin them which will make the Pioneer shares more valuable, 
an, therefore, you must be restricted from putting them on the 
market by giving us an option of taking them at 7s. 6d. a share 
over and above the £1 per share.” At the present moment your 
Pioneer shares are only quoted at 10s. a share in the market, and 
therefore, we consider we have made a very excellent arrange- 
ment in getting you four shares in a company which has 
£500,000 capital, and at the head of that company are men of | 
the highest respectability and probity in the City of London. I 
do not think T should mention names, but if any of you wish 
potentety to know thos» names I shall be very happy to give| 
them. ‘he nine months’ option will stind, but thers may bo| 
some d& bts which we do not know of which it will bs neces ory 
to provide for, and, therefor, there must be 14 days’ notice 
, nen to the aa with whem all these shares will be 

eposited, who will offer them to the purchasers at # pranrium 














| ment bear aup'e witness the labours 


that the company practically owes its origin to the 

Anglo-Co: tinental Go'd Syndicate (Limited) and its friends. Ino 

the early partof the year I visited New Z:aland on behalf of 

that synd cate, with a view to enquire int» the position and pro- 
spect:of m‘ning in the colony. The results of these enquiries satis- | 
fied me that the mineral resources of New Z wlaad offer a large and 
dermanent field for the profi able employ ment of capita’. I is wel), 
however, not to onder-ertimate the difficul ies in the way of deter 
mining the salae and prospect:, and the modes of workiog indi- 
vidual properties, W.th rare exceptions, the mines are com;a a’ ively 


often very irregalar ; the ore is frequent!y of a refractory character. | 
For these reasons, the mining industry requires for its succesful | 
working the jidicious application of considerable capita', the most ! 
economical modern methods of extraction, and, first of all, the 
greatest caution and discrimination in selecting properties for ex 
ploitation, My primary concern, therefore, was to secure the best | 
technical advice as the basis of oar operations, In this I was} 
thoroughly successful, baving had the good fortune t» secure the 

serv'ces of the two leading mining authorities in the i-linds—Mr, 

Henry A. G rdonand Mr. Jam s Park. These two gentlemen have a1 

intimats acquaintance, [ may say a unique acq a‘ntanc*, with the} 
various mining fields throughout the colons, gained in the coarse of | 
long service in the Government Mining Department. Mr. Gordon has 

been for many yeare chief inspecting engincer to the G@ »vernment, | 
and in that capac ty it has been his daty to spend about eight | 
months of each year in examining mines in every part of the | 
country, and to report on their progressand position to tha Minister 

of Mines, Mr. Park, for many yeare director of the Government 
School of Mines at Thamer, is likewise looked upon as a fir-t-rate 
authority on the mining indastry of New Zealand. The valoable 
B'ue Books published annually by the New Z:aland M ning Denart 
of these gentlemen. Their | 
high competency being matched by great caution anda high sense o 
honour and of responsibi i‘y, we fel that we are on sure groun i in 
baring our operations on their guidance and aivice. They ara 
thorough!y at one with asio considering that the permanect +o es+of | 
oompanies like oars cin Only be decarei by és‘ablishing are; atat o2 


which will show you the interest that they have taken in the in dae course. 


comment; they may be kft t» speak for themselves, Now, the 
benefit ef this organisation has been ma‘e over to this company hy 
arrangement with the Anglo-Continental Gold Syndicate (Limited), 
wi.h whom we intend to work in close alliance. In this organisa- 
tion, and the principles I have expressed, your directors see a sare 
guarantee for the substantial success of the company. Turning 
now to actual operations, I om happy toinform you that we have 
daring the short time of the company’s exittence acquired alreaty 
on sati-factory terms a number of valnable prope:ties. In the fist 
instance, I have toname a controlling interes: in the well-known 
Moanatairi Mine, at Thamer, our engineers having previously made f 
thorough and protracted examination of the mine, which is now 
being actually developed under their direct supervision, They have 
furnished an exhanstive report on the property,which wi | be published 
It is intended t+ erect forthwith, in place of the 
present obsolete plant, a new 60 stamp mill with all modern ap- 
pliances, to ba altima ely iucreaved to 120 or 150 «'amp:, the re- 
servcs of ore onthe property, which covers about 100 acres, being of 
practically anlim ted extent. We have also acquired, on the advice 
of oar engineere, a property aij>iniog the Moanatairi Mine, known 
as the May Queer. This is a large propeity of about 180 acres. Its 
crashing plant is of the old imperfzct type common in the Thames 
district; bat before erecting any fresh machinery we propose to 
open up the mine on a mach larger scale. This property has been 
formed into a company registered in the name cf the May Queen, 
Hauraki (Limited), I may aid that we have taken care that both 
companies are eupplied with ample working capital—viz., £35,009 
and £30,000 respectively—and we look forward to their ranking in 
due course, as Las been the case in former times, among the fore- 
mst gold producers in the Thames district. We have farther secured 
options on beneficial terms over other properties too numerous to 
be specified here, and aggregating about 1000 acres. We are pro- 
ceeding to prospect and develop theee propertier, and thus test their 
value before definitely acquiring any of them for flotstion, I may 
also mention that we have mate some investments of aratisfactory 
natare, and that negotiations are on the point of being concluded for 
prospecting rights on ceitain new and promising fields, I think 
yoa will gather from these remarks that the po'icg of your board is 
one of caution and circumspection ; but we ehall nét be lacking in 
decision and energy, especially whenever a proposition is supported 
Ly the favourable opinion of the ableand careful m2n who have 
charge of our interests in New Zealand, It will al o be our policy 
to work hand in hand with our leading neighbours in the common 
field of New Z-alind mining, and we are justified in saying that 
this readiness is beginning to be appreciated in several inflaential 
quarters, No effort of ours wi.] be wanting in conquering and 
maintaining for your company an honoarable place among those 
who have taken in hand the bona fide exploration of New Z:aland 
mines, for the credit and profit of all concerned, «Aoplause.) 

Mr. HETHERINGTON WHITE moved a vote of thanks t> the 
Chairman for his satisfactory ttatement, and aleo to the directors 
for their attention to the affairs of the company. 


This was seconded by Mr, ALFRED ANGBLI, and carried 
unanimously. 
The CuatnMAN briefly responded, and the proceediogs 


terminated, 


HAURAKI GOLD MINING COMPANY, LIMITED. 


An extraordinary general meeting of the shareholders in the 
Hauraki Gold Mining Company (Limited) was held yesterday, 
at Winchester House, E.C., Mr. Henry Witson presiding, for 
the purpose of consicering, and, if deemed advisable, approviog 
the terms of a contract entered into between the company and 
Edward John Hearn, as trustee of the company intended to bs 
incorporated under the Companies Act 1862 to 1890, under the 
title of the Golden Pah (Hauraki), Limited, for the sale and 
purchase of that portion of the company's property known as 
the Golden Pah section. 

The Secretary (Mr. W. J. Lavington) read the notice con- 
vening the meeting. 

The CuairMan said: Gentlemen—The notice that has been 
read by the secretary will have explained to you the objects for 
which this meeting has been convened. AJthough we areina 
position to give you a record of this property for a period 
exceeding 30 years, I venture to think that an indulgence in 
the recital of ancient history would not be an appropriats 
prelude to the discussion and consideration of the serious matter 
which we submit to the meeting to-day. Suffice it to say that this 
company (the Hauraki), whichis the first that bore this name, was 
formerly known as the CoromandelGold Mining Company. Wken 
the Hauraki Company was constructed in January, 1895, it 
came into possession of all the rights, titles, and assets of the 
Coromandel, and you are aware, without my repeatiog it, of the 
phenomenal success that has at’euded the developments of that 











company. The Coromandel existed as an independent property 
for several years and with varied success until the early part of 
1885, when it absolutely fai'ed from the waut of capital ani the 
consequent inabi ity to provide additional michinery. It wasat 
that time that the Kapanga shareholders evt: rod in'o au agree- 
ment with the company to tike the untertaking over, aud it 


|became part and parcel of the Kapangs property, we 
having ,aidl them in sbares for the privilege. ‘nce 
have been developing a portion of the 


Coromandel property, which you kuow asthe Hauraki. But 
work has only been carried on on a section of the propsrty—the 
northera section. The area of the whole embraces a little ovét 
40 acres—I believe about 42 acres—ani in the southern section 
of the property we have every indication of its being ag rich as 
the northern section of Hauraki. It formerly consist»d of three 
or four different mines—the Union Peach, Golden Pah, Green 
Harp, and another. It was successfully worked by 
local enterprise for several years. They pros:cuted their 
developments down t» the water level, when they oame 
upon several rich crosscuts, but they were eventadly 
compelled to absndon it in cousequence of the pumpin 
machinery being insuffi:ient. However, duriug tho space o 
two years the returns amounted to £60,000. We know that 
when we reached, or rather when the old Coromandel Com 
reached the 180 feet level they were stopped by water t 


the machinery being incomplete. At that time, it being a 
ition of the K«panga, we had no means, vor had we the privilege 
of applyiug any poction of the mouvy subs ribed by the recon- 
struction of the Kapanga Compwy io September, 1893, ali thas 
| money having be. given to us with ths mandat»s from th» 
| shar holders t» tess the Kspanga property in depth through the 
medium of Lunich’s sheaf. That we have doue, aad thereby 


cet rnined the met imp rtant question with refereace to the 
vue es -f gold wining ia New Z alind; Gar obj cb in ee fiz 
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to-day is to ask your sanction to our dealing with the southern 
section of the property, comprising 9 acres, and we believe that 
the scheme submitted to you will meet with your approval. It 
been conceived entirely in the interests of the Hauraki Com- 
pany, and has not the polluted touch of the promoter. There 
will be no promotion money paid, or any aggrandisement 
of any. person connected with it. But it may 
appear to you, and I think a very reasonable opivion, 
too, that ,if this is so good a portion of the property as 
you believe it to be, and as it is represented to us to be, why 
part with it. (Hear, hear.) That being a very reasonable point 
to put forward, I have anticipated it. This property has been 
lying latent too long, but if you develop it as a portion of the 
auraki Company, where is the money‘to come from? It can 
only be supplied in one way, and that is by the suspension of 
the Hauraki dividends for a considerable period. e in the 
Hauraki Company have a large amount of ground to de- 
ve'op, and pay you regular ard very large dividends, 
but if it be your pleasure to forego the dividends 
for a lengthen period, that is one way out of 
the ty. I do not think either of my colleagues, 
and I certainly would not myself, recommend you to adopt that 
poley. Therefore, the suggestion, or rather the recommenda- 
tion, which will be suomitted to your attention to-day, has for 
its « bject the formation of a new company—a subsidiary com- 
pany, moderately capi‘alised, and provision made for working 
cay ital suffici nt for all our purposes. We have been in con- 
tturt eommunication for a considerable time with Captain 
Hodge, our manager, and the statements he has made as to 
the desirability of converting there 19 acres into a new 
company have met with our approval, We have discussed the 
ma’ ter over and «ver aga‘n, and we havecome to the conclusion, 
a‘t r most careful consideration, to snbmit to you the proposal 
wh ch will be read to you by the solivitor by-and-bye. On my 
own behalf I veuture to thivk it is the wisest course, indeed the 
only cours», to pursue. That opinion, however, I merely give to 
you for what it is worth; you can accept it or reject it, which- 
ever you like todo. I donot think there is any other infor- 
mation bearing upon the question before us which it is desirable 
to discuss. The reports which we receive as to the progress of 
affairs in Hauraki are of a most satisfactory description, the 
indications are such as to justify our believing, and justify 
my stating, that there the proper'y will continue to 
r: ward you fora considerable period in the future as it has done 
in the past. I will now, before putting the resolution to you, 


- as the sulicitor t» read te you the agreement which so fully 


gvs every cditail of the project, We have a somewhat 
lengthened report from Captuin Hodge, and although I have 
referred to that in certain terms, it would probably be very 
sat sfactory to you if the secretary reads that report just as 
we received it. 

The Secretary then read the report, which was as follows :— 


Golden Pah Section of Haurak!.—Special claim. Herewith I beg to hand 
you my report, and what I would recommend for the future development 
of this property.—P.an. To locate the position of this section I forward 
with this a plan of the company’s ground, marking off an area of about 19 
scres, which feom its position and machinery required, pumping and wind- 
ing plant, with stamping power necessary to develop it, after due con- 
eld ation, I would recommend to be worked by a separate company,— 
Situation. The western boundary is adjscent to the foreshore of Coro- 
mandel Harbour, thus affording machirery to be landed practically 
on its site. — Geo'ogical conditions, The torphyritic gold bearing 
rock encases all the reefs traversing this section characteristic 
to the foreshore of the Thames Gold Fieids, or the claims 
adjacent thereto, that have yielded so fabulously ricb, The belt of auri- 
ferous rock here is practically running parallel to the old Union Beach 
and Hauraki workings, divided by a large diorite dyke or boulJer driven 
through in the 180 feet level crosscut in the old Union Beach Mine,— 
Reefs. Five reefs traverse the property, and known as Daniel's reef, bear- 
ing north-west and south-west, dip north-east ; MacDonala’s reef, bearing 
north-east and south-west, dip north-west ; Lynche’s reef, bearing nearly 
east and west, dip south; Dunin’s reef, bearing north-west and south- 
east, dip nearly vertical ;.Pah reef, bearing nearly east and west, south dip. 
—Kemarks on reefs, I would call your attention especially to the 
bearing of two of the above reefs — namely, Daniel's and Dunkin’s, 
They are running about the same bearing as the famous 
Hauraki reefs, Daniel's reef, so far as I can learn, has ~~ 4 been 
developed on the line of reef on the 80 feet for about 6) feet in length, and 
at thie only on the western side of the dyke, It is remarkable that from the 
180 feet crosscut a crosscut was not driven (say) 50 feet to cut this reef away 
clear of the dyke. The said reef and the 180 feet crosscut are almost 
parallel. Dunkin’s reef has yielded rich gold ore, The Pah reef, for 
two parcels crashed of 10 tons each, produced over 6 ounces to the ton, 
Although the Union Besch shaft was drained to the 180 feet level, yet to 
sink below the 80 feet at the Pah acquires pumping gear.—Proposed 
preliminary method to develop the ground. Erect a 10 ton Oornish tubniar 
boiler on the site of the old Union Beach shaft, and with a Tangye 
pomp drain the 180 feet level crosscut ; at the same time erect asmal! wind- 

} ing plant and poppet heads. At a point marked on plan, drive 40 feet 
under the Pah shaft, (The first 50 feet of "this drivage, I should say, will 
cut Daniel's reef.) Then rise against the shaft to the 8) feet ; in the 
meantime erect pumping and winding machinery, and cut down the Pah 
shaft from surface to the 8C feet, then stink below the 180 feet, and dispense 
with the Tangye pump at the Union Beech shaft, In order to lose no time 
1 think a boiler, Tangye pump, and small winding pump sufficien t to drain 
the 180 feet level, and drive the 40) feet,and do the rising.could be procured 
here ia the district, by which no time need be lost In developing the mine, 
wkile in the meantime adequate machinery was being procured from 
Evgiand to develop the mines from the Pah shaft below the 180 feet level 
In corclusion, I beg to state that if you carry ont this work I have no 
hesitation in saying that from the section from 180 feet tothe 80 you wi.! 
be in pos of a valuable block of ground.—Golden Pah 3. I would 
recommend a battery of 10 heads of stamps being erected immediatel 
near tbe site of the Pah shaft. We have iderable develop t wor 
to carry on in the Hauraki section for a long time to come, and to work 
the Pah section you require outlay in machinery and a large separate staff, 
With this and energetic development I predict a brilliant future for this 
ection of the mine.—F. Hopae. 
The Soxricrror to the company next read t':e agreement re- 
ferred to by the Chairman, which sets forth, among other condi- 
tions, that the new company chall pay the Hauraki Company 
for the property £30,000—£10,000 in cash, and the rest in 
hares. ; 

‘Tne CHAIRMAN : You will have observed from the terms of 
the contract that all that can possib'y be done t» protect and 
promote the int r- sts of the shareholders is contemplated in 
thst doenment. The name of the company will be the Golden 








Pah Hatrahi—a genn'ne Henraki; not like many of 
those thas are sinialy bapti-ed. but for the cert fi- 
cite of which tone of us etant as sponsors The 
ds nomisain of tie shares wll be 2s. 61., and in all pro- 


babiity the held 1s wil be cslled upon to pav Is, on app'ication 
and l«. on allotmest. The amount to bs pil for the prop -rty 
ie £30,009, only £10,000 of which will be paid in cash, so that 
will leave 160,000 shares as part payment. The capitel of the 
compeny in its entirety will he £52,500, divided, as I have said 
lefore, into 2°. 6d. shaver, There remains now nothing to be 
done but to formally put the resolution to the meeting, bnt 
before s9 doing we will, as usnal, give you an opportun'ty 
of asking any question you think proper, and we shall endeavour 
to renly to them to the best of ovr ability. The resolution 
is “ That the »g-eoment now submitted to this meeting, dated 
June 22. and made between this company of the one part, and 
Ejiward John Heirn as trustee on the other part be, and the 
sime is hereby appreved, and that the directors are hereby 
authorised and requ: sted to cacry the same intocff.ct.” That 
resolution I now beg to propose. 

Mr. F. G. Lang, in seconding the resolution, said he would 
like to call their attention to the situation of the property in 
eounection with the northern section. There was no doubt 
that this porti: n of the property would require a good capital to 
develop it. In the first instance they must have mach nery of 
@ very ca; a’ le churac’ er, »nd also of a substantial nature, as they 
had a large quit ty of water in this section of the property. 
They could not te!l, althongh in Hauraki they had pit-work put 
down from the surface to the 220 feet level, whether there might 
be a chann~] running through from the north to the south that 


| (Applause. ) 








carried water, and if they cut it in the northern section it might 
probably drown them out. They wished to provide against that, 
toshow them that they were safe from being so drowned out inany 
shape or form ;and, therefore, they must have capable reer 
to prevent it entirely. Hauraki, of course, was well supplied wi 
machinery, but they could not foresee events—they could not see 
through the ground. But if they provided the proper machinery 
to work the property, they prevented any difficulty whatever in 
the shape of water coming into the mine. As regards tho 
division of the capital required, it had been a question that the 
directors seriously considered as to what the new company 
should give for the property. They thought that by raising a 
capital of £62,500 they could afford to give Hauraki £30,000— 
viz., £10,000 in cash and £20,000 in shares. They must bear 
in mind that that £30,000 was all out of the capital 
account, and the shareholders in Hauraki could have 
no portion of it; but, the capital being small, they fully 
expected that the shares would go to a high premium, 
and that premium the directors would divide amongst the 
shareholders. That was the only portion of the purchase 
money that could be divided amongst the shareholders. 
The — being small, as in all the companies with 
which the directors were connected, the working capital 
took a very larve proportion. The working capital in the new 
company would be £32,5 To each shareholder in the New 
Hauraki one share would be given for every share they held, 
and that would leave a balance of 20,000 shares. That was, the 
shareholders would have the pivilege of subscrib'ng 
for the Golden Pah shares. With regari t» the 
20,009 shares retained, it must not be supposed that 
these would be divided among-t the directors, or any other 
person, except the shareholders inthe new company. But at 
present they would be held in reserve. He thought he had 
clea: ly stated all that he could tell them in connection with this 
property, They knew that in times past it had been valuable, 
but not under the old company, because they could not keep 
the water out sufficiently to properly work it, They would, 
however, probably like to know something about the Hauraki 
Company up to date. Well, the last return showed a very 
good average yield upon the quantity of ore ruaised. 
He was very pleased to say that it showed very 
eleatly that the average grade of the ore was improving. 
(Applause.) He told them that he fully expected that the 
220 feet level would be found equal to the levels above. Now, 
from the reports they would fini that the 220 was a very good 
level ; the reef was 18 inches wide right throughout. He did not 
expect they would have large returns from picked stone, but he 
looked forward t >a better grade of ore in the future, and that better 
grade they would have. He felt confident of that. They had 
no doubt noticed that they had a new reef on the Iona section 
of the oer: It is called the Castle Rock reof, and bein 
very rich, had increased their returns. 1t ran the whole lengt 
of the property, a very goo! point to consider. If they looked 
at the last return they would see the picked stone was not so 
large as in the previous return, but the grade of ore must have 
been better, because a larger quantity of gold was obtained from 
it, He seconded the resolution, and trusted that-if carried 
each one would take up their proportion of the shares so that 
the property could be proved in a very short time, and in an 
efficient manner. 

Mr. Lasker opposed the resolution, and said there were 
many foreign shareholders who were unable to be there, and 
who, he believed, were against the proposal, He did not 
see that any good would be done by dividing the 
property into two lots—it it was valuable why did 
they want to part with this portion of it? (Hear, hear.) They 
would shorten the life of the mine considerably. His sug- 
gestion was that the company should themselves gradually 
work the property, for which purpose no additional capital 
would be required. 

The Carman, inreply,said that being aware of the abundance 
of gold there was in the southern section of the property, they 
believed that the majority of the shareholders as / not 
approve of allowing it to be latent any longer when they knew 
that there was every prospect of success in working it. They 
wanted to get the golden contents out of the property 
for the benefit of the present shareholders, and not leave it as 
a heirloom for their friends. But it could not be developed 
with the resources of the Hauraki Company. They considered 
they were not justified in leaving it undeveloped and let them 
listen to what their own agent said. He presumed they were all 
perfectly well aware of the value they attached to anystatement 
made by such a captain cf mining eminenee and good reputa- 
tion as Captain Hodge. (Applause.) -He said: “ We have 
considerable development work yet to carry on in the Hauraki 
section for a long time to come, and to work the Pah section 
you require machinery and a large and separate staff.” That 
meant that Captain Hodge had enough to do in connection 
with the Hauraki block, less these 19 acres, which he recom- 
mended should at once be vigorously developed. (Applause.) 

The Szcretaky, replying to a SHAREHOLDER, said the usual 
dividend paid absorbed £9600. 

A Suarenotper: As you proposed to spend £32,500 in de- 
veloping the new property, why not take that amount from the 
dividend—( hear, bear) -and still pay a fairly large dividend 
with the emainder? 

The Cuarrman: That means a practical suspension of the 
dividends. 


HANNAN’S CONSOLIDATED GOLD MINES, LIMITED, 


The first general (or ae) meeting of shareholders in 
oe waunene, Lenmenet fio Rag (Limited) was held 
yesterday, at Winchester House, the chair bein i 
Major-General Bartzs. : vermceted 
e Seoretary (Mr, W. A. Lack) read the notice convening 
the meeting. 
The CuarrMan taid: Ladies and Gentlemen—It is with much 
pleasure I meet you here to-day to perform a double duty-~ 
viz., to conform with the Act of Parliament which stipulates 
that a statutory meeting shall be held within four months of 
the company’s incorporation, and also to inform you, so far as 
[ am able, as to what work has been done on your property, 
and its present position to-day. The property, as you are aware, 
was reported upon most favourably by Mr. T. 8, Hardy, Mr. 
Leslie Norman, Mr, Fearby, and Mr. H. M. Deakin, all of whom 
were unanimous in their recommendation of the property 
acquired by this company as a good sound mining investment, 
These gentlemen, I may say, are well known as most ex- 
perienced mining experts in this part of the country, and it is 
with much pleasure I can state that our actual experience has 
more than borne out the statements made in their reports as 
regards the great value aud richness of the mines. I am pleased 
to tell you that Mr. H. M. Deakin is thoroughly acquainted 
with the property, having, I understand, inspected it on many 
occasions, He is here present to-day, but is leaving on July 10 
with the object of returning to the Hannan’s district, and he 
will probably be good enough to say a few words to you with 
reference to what he has seen, and his opinion generally of your 
claims. The company was issued to the public in the middle 
of February last, and the directors proceeded to allotment on 
February 17. They immediately proceeded to complete the 
purchase, and the property was transferred to the company on 
April 15 last. Immediately we were in full possession of sama 
our great anxiety was to secure a first-class representativa 
mining expert to superintend the company’s works, and I am 
pleased to inform you that we were successful in obtaining 
the services of Mr. T. F. de Courcey Browne, late Chairman of 
the New South Wales Mining Board. Upon this, ladies and 
gentlemen, I think we must congratulate ourselves, as this 
gentleman's name is so well-known and so familiar to you, that 
it needs no remarks from me to assure you that we have one of 
the most able men in this field. The reports we have received 
from time to time are all of a most favourable nature. In a 
letter from Mr. T. F. de Courcey Browne, dated March 3, he 
states :—“TI have just returned from visiting this mins; good 
payable gold has been found on this lease, 1 have laid out de- 
velopment work, which is progressing satisfactorily and promises 
well, In another letter, dated March 10, referring to the 
same property, Mr. Browne says:—* Payable gold con- 
tinues on this property. Since my visit, a London 
expert, Mr. Hardy, was with me, and seemed asatis- 
fied.” Under date April 18 the manager reports :—“ Sunk No. 2 
shaft on lease 1449, 21 feet, total depth 43 feet. At 50 feet 
shall drive to No. 1 shaft for ventilation. I intend sinking this 
shaft deeper until I get into firmer country, when I will crose- 
cut. I have uncovered the cap of another promising lode about 
250 feet east of No. 2 shaft, running in a north and scuth 
course, The formation is quartz, heavily impregnated with 
iron—a good sigr, The shaft on lease 1482 is down 23 feet. It 
has been timbered and equipped.” In a letter dated April 18 
Mr. T. F. de Courcey Browne states as follows :—“ Since I have 
been out here I have on Sunday to while away the time traversed 
a considerable distance round the vicinity of these leases, and 
I can truthfully state that I have seen no leases this side of 
Kalgoorlie that give greater hopes of good results than lease 
1449.” On May 25 he writes further :—“ The mine is opening 
very promisingly, Mr. Thomas Johns, as a working manager, is 
proving himself a good man.” On June 4 the mine manager 
cables as follows :—“ Main shaft is down 98 feet; hope to out 
vein 120 feet; everything looking exceedingly well.” And on 
the 24th of the same month we received the following cable 
from Mr. de Courcey Browne :—“ Mino is looking well; main 
shaft is down 100 feet ; crosscut is in 100 feet east, west 21 feet; 
there are veins of gold-hearing quartz; have eut a vein 20 
inches deep, 10 feet from the northern boundary, showing 
traces of gold.” Unfortunately, we are still without a detailed 
report by mail, which was expected last Monday, but it can be 
readily gathered from the foregoing cables what an exceedingly 
valuable property this company 1s possessed of. I have no hesite- 
tion in stating that from independent enquiries made, I have 
every reason to believe that this company will ulti- 
mately become one of the most important in the Hannan’s 
district. There is’another matter that I might mention to you, 
and that is this. Our company possesses, as you are aware, two 
ng covering a very large acreage, viz., 48 acres, and it might 
ater on be thought prudent and advisable to divide the two 
leases and work them independently, thus forming a subsidiary 
company. If we decide to adopt this course, I need hardly point 
out to you what a very handsome profit it would show the 
present company, and what a great value it would put upon 
the shares of this company, I do not know, ladies and gentlemen, 
that I can add much else on this occasion, except to congratulate 
you upon the progress already made, and the great value of your 
two mining claims, but probably you will be more delighted to 
hear from our consulting engineer, Mr. Kitto, his opinion as to the 








Mr. Harrerpas, who said he was rather a large shareholder, 
and represented some of the Continental chacchaldene as well, 
remarked that to suspend paying dividends would be cutting 
their own throats. The shares would fall down to 10s. in the 
market, »n1 so lose half theie value. If they so!d the property, 
the company was strengthened to the extent of £10,000 in cash. 
At first, the foreign sh+rebolders were not in favour of the 
propost!, and neither was he, but having fuly considered 
the matter, they were fuly convinced that it was the only 
by which the southern section of the _ pro- 
ety could be developed. They did not want to 
tes the credit of developing the mine to pesterity, 
but were there for the benefit of the shareholders of the move- 
ment, and speaking on behalf of a very large number of pro- 
prietors, he trusted that they would adopt the resolut.on. 


means 


Replying to a Suarenorpes, the Secretary said the Hauraki 
property was situate in the Hauraki district on the Coromandel 
peninsular, and was not in the Thames district, as had been 


stated. 
The resolution was then put and carried, with three dis- 


sentients. 
A vote of thauks to the Chairman and directors concluded 


the meeting. 





OOREGUM GOLD MINING COMPANY OF INDIA (LTD,). 











At a meeting of the directors of this company, held on Tues- 
day, it was resolved “that a dividend of 2s. per share on the 
preference shares, and an interim dividend (free of incume tax) 
of 2s. per share on both preference and ordinary shares be and | 
are hereby declared, payable on August 5, to the shareholders 
on the books of the company on July 10, and that the transfer 
books be closed during the said July 10, 


location of the property, aud also the opinion he has formed of 
the same from the work a¢tually dono, and from the reports of the 
mining experts. I would, after Mr. Kitto, ask Mr. Deakin to 
kindly make a few remarks as to his opinion of this company’s 
mines, from what he has actnally seen while inspect'ng same. 
I thank you, lalies and gentlemen, for your kind attention 
while making these br ef remarks, and I hope, at no far distant 
date, to meet you under more favourable circumstances, when 
probably we shall be able to discuss the question of a dividend. 
In conclusion, I may add that nothing shall bs wanting on 
behalf of myself and co-d'rectors to make your company one of 
the successful mining enterprises of the Hannan’s fields, and, 
asI have before stated, I think I may siy that we possess pro- 
perties which, from a mining point of view, are second to none. 
If any of the shareholders are desirous of asking any questions 
in connection with the company, I shall only be too pleased to 
a’ svor them to the best of my ability. (Applanse.) 

Mr. Cottinewoop Kirro: Mr. Chairman and Gentlemen—I 
have very much pleasure in making a few remarks on the 
Hannan’s Consolidated Gold Mines—a run of mines that I be- 
lieve, and not without very good reason, will, at a comparative'y 
early date, prove to be amongst the best mines in‘this notoriously 
rich district. As your consulting engineer, I do not make this 
statement without due and careful consideration, because I 
know that you will expect me—and very properly expect me—to 
assign a reason for any statements which I may advance, This 
property, as I remarked, has been selected with as much 
care and attention as any of the well known gold mining 
troperties in this celebrated district. After the pro- 
perty was selected and partially exploited—before it 
was taken over by this company—it was carefully 
inspected and reported on by several well known, and, as your 
Chairman has told us, reliable oxperts, I am very pleased that 
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he said reliable experts, because recent experience in many of 
the different mines in different countries shows that uofortu- 
nately experts are not always reliable. Although the experts 
may have differed slightly [in their reports as to the modes of 
expressing themselves, they were all perfectly agreed as to the 
general characteristics and value of the property. With regard 
to getting supplies of provisions, labour, and materials, your 
property is favourably situated, be'ng only about 2 miles 
from Hannan’s township. This is not a matter of 
paramount importance, but of very great importance 
in a case where men are searching for gold in a compara- 
tively new district. Now, it has been proved that there are 
three quartz reefs traversing your rroperty, and it has also been 
proved that there are several large outcrops of auriferous iron 
in different parts of the property. It is to these particular 
formations that I am very anxious to direct your careful atten- 
tion. Probably most of you are not aware that gold is being 
found at the present time throughout the world under a greater 
variety of conditions than almost any known metal, and it 
seems tome that every great gold-producing country in the 
world has some peculiar characteristic, while in a very large 
majority of cases an experience gained solely in one country is 
by no means a sure guide to the prospector and explorer in 
searching for goldin another country. Ofcourse, in mining like 
everything else, there are exceptions, and it sometimes happens 
that men who have had a very long and wide experience in 
different parts of the world are able to make their examinations 
and draw their deductions by what I may call the sure test of 
analogy. Now, although there are three lerge quartz reefs on 
our property, I think the most remark able and interesting 
feature will be the enormous ontecrops of auriferous iron. 
Perhaps some of you will remember that Mr. Hardy, in his 
report, states that there is an enormous outcrop of iron in the 
centre of your property showing gold, and one that should tura 
out woll. It is to thie particular kind of formation that I am 
anxious to direct your attention, because I think it highly 
probable that shareholders may not attach that importance to 
it which I think it really deserves. I, on the other hand, look 
forward to its future development with the very keenest interest, 
and I will give you my reasons for so doing. Previous t» the 
discovery of these great auriferous iron doposits in Western 
Australia, Brazil appeared to be the only country in which any- 
thing of the kind had ever been found, and, as many years ago I 
had agreat deal of experience in that country, I naturally look 
upon these wonderful deposits from a very different point of 
view to those who see them in West Australia for the fir-t 
time. Asan example of how this kind of formation is turning 
out, I should 1 ke to mention an English company that has 
worked it. The Don Pedro Company must by well-known to 
everybody in this room, and when I first inspecte1 the mine in 
1870 the lines of gold were so large that they were being 
removed from the mine to the washhouse in small boxes under 
lock and key. Another mine which had a similar formation 
during the first seven years of its operations extracted about 
£1,000,000 sterling of gold, of which more than two-thirds was 
clear profit. I simply mention these facts to show what can 
reasonably be expected from a similar formation elsewhere, and 
I anticipate a good, substantial yield of gold from the auriferous 
iron deposits on your property. As to the water question, I 
may say that there is certainly something to be desired, but I 
think it is a fact patent to all that there is some slight improve- 
ment taking place in West Australia from one week to another, 
and with a prudent Government undertaking to spend 
all that is necessary in a comprehensive water scheme, 
and so large a number of companies and _ individuals 
searching for water, I r 4 again that I have not the slightest 
doubt ia my own mind that at a comparatively early date this 
difficulty will be a thing of the past. (Applause.) I do not 
lose sight of the fact that it is quite possible we may not from 
the nature and general character of the gold, as it is found, 
require quite as much water as they do in many other gold- 
producing countries. Again, at the present moment there are 
hundreds of inventors both in Australia and in this country 
devoting the whole of their time and attention to trying to dis- 
cover some cheapand expeditious method of extracting gold from 
the ore by some dry purpose. We are very anxiously looking 
forward to the perfecting of some such scheme, because we do 
not want to pay £3 or £4, or as much as £5 por ton for 
extracting gold from the ore when in the near future we can 
do it for 30s. per ton at the very outside. Now, I have given 
my reasons for calling ‘your particular attention to the auri- 
ferous iron deposits on your property, and I will now make one 
or two remarks concerning the quartz reefs. The reefs which 
have been discovered up to the present time are three in number, 
and, like many of the reefs in some of the old-established mines, 
they are fairly large, somowhat hard, fairly regular, and, in the 
words of one of the experts, “ certainly very compact.” In fact, 
as far as we have gone down, every attendant feature seems to 
point to their durability. Several shafts have been sunk on the 
reef in different places varying from a few feet up to as 
much as 103 feet (as stated in the latest telegram), the 
ore throughcut averaging from 2} to 3 ounces of gold per ton. 
In fact, Mr. Deakin, one of the experts who reported on the 
property, and whom I am more than delighted to see present 
to-day, will, I think, tell you he has actually handled the gold, 
and also dolliedan average lot, which gave 3 ounces of gold per 
ton. Now, when you take into consideration the value of the 
ore as given by the experts, the extent, breadth, and probable 
durability of the lodes, if you are not satisfied with your pro- 
perty I think you must be very hard to please. You, who have 
read your prospectus, will remember that after the experts 
had described the value, extent, and durability of the 
lodes, they went on to say there aro several other veins or 
leaders crossing the main lode. It has been my experience in 
every quarter of the globe that when we have payable auriferous 
leaders crossing the payablo auriferous main lode, it enhances 
its value to a very considerable extent. It is almost too well 
known amongst mining men to need repetition that it is at 
these particular points of contact that those extraordivary 
deposits of gold, known as bonanzas, are met with; and, conse- 
quently, independently of the real or positive value of your 
property, it seems to have a prospective’value second to none in 
that rich neighbourhood. (Applause.) The property is a 
fairly large one, and gold has been found on id at 
distances very wide apart, and I hope the next time I have the 
pleasure ¢f addressing you I shall have received my plans and 
full data from the mine, so that I can show you that we are 
orecting our machinery and s'nking our shafts in the proper 
places; that we are driving our tunnels as they ought to be 
driven, and that we have cut out your reserved blocks of ore in 
thoroughly miner-like manner; that we can measure, test, and 
valve them to a nicety, so demonstrating to you, beyond the 
shadow of a doubt, that we have placed your property in the 
forefront of the best properties of this celebrated gold field. 
(Applause. ) 

Mr, H. M. Deaxtw: It was my pleasure rome few months ago 
to be requested by London people to report on this property. I 
did not know for what purfose this report was required, and in 
this instance I went to eee the property to condemn it—that is 
to say, unkes I was thoroughly satisticd of its actual value. | 


the centre of the gold belt, extending from the southern part of 
the Hannanu’s township right through to the Broad Arrow 
district. There is no doubt that it is in the very centre of the 
golden belt. It is surrounded by good properties, and 
although at the time I was there,there had not been much 
work done, still I spent a cons‘derable time in getting 
costeans down and little pot-holes sunk on the outcrops, 
with the view of testing really what the stone is worth. And 
when I tell you that my dolly tests— because I do not 
believe in the assays—gave me 3 ounces to the ton, I can assure 
you I am much below rather than above the facts. (Applause.) 
Before I left I was requested by the board to put a thoroughly 
qualified man in charge to represent me during my absence. I 
was fortunate enough to secure the services of Mr. T. 

de Courcey Browne, a man whose name is a household word 
amongst the mining people of Australasia. I can only tell 
you that he has been in the front rank of mining experts, and 
with the School of Mines in Sydney, Ballarat, and Melbourne, 
If he then tells you that the mine is a good one you can rest 
assured that it must be, or else he would not have said so, 
(Applause.) Mr, Kitto, in referring to the situation of 
the mine, did not, I think, dwell sufficiently long upon 
it, He says that the fact of its being only two miles 
from Hannan’s is one of great importance to the company, inas- 
much as we are able to get labour at £3 12s.,whereas some of our 
neighbours further to the north and south are obliged tu pay 
£4 a-week for their mining. Where you have a large number 
employed a matter of 83, per week makes a considerable differ- 
ence in theexpenditure. Mr. Kitto also referred to the water 
difficulty; I must confess that at first the water difficulty 
caused me a great deal of disquietude. Now, however, it does 
not, because it has been successfully proved in the Hannan’s dis- 
trict that when you get down toa certain depth you find water. 
I believe we shall have water in our main shaft when we get to 
160 feet. (App'ause.) I believe we shall have sufficient water, 
and the mine is so situated and ths natural features are 
of such a nature that by a very small expenditure 
we can construct a settling dam, where, after th» water has done 
its work in the mill, it can bs collected, pumped bick, and used 
over and over again, Consequently on that point I do not 
think we need fear any difficulty. There is one difficulty I have 
forseen, which possitly we may be able to overcome, but perhaps 
not so che ply as we will be able to overcome the water difficulty 
—I refer to the timber. At the present time the features 
of the mine disclose the fact that very little timber will be re- 
quired, but it is quite possible as we go deeper, and tha strata 
actually change, we miy require more timber than what we 
are compel'ed to use. At the present time timber is a very 
heavy item of expenditure on Coolyardie gold fields, whether 
at Hannan’s or any other portion of them, but now 


with it that he has acquired it for the company on most favourabl 
terms. We have two other properties under consideration, and we 
hope that these may also result as satisfactorily as the one we 
have just purchased, I think I may remind you that this company 
is under the same direction and the same management as the old 
Coolgardie Syndicate, with the addition of a director from Glasgow 
of great influence and business connexion—Mr, W. D, Gillies, who, 
we are sorry to say, is unable to be present here to-day. Of course, 
gentlemen, our business will not be restricted to Western Australia, 
where Mr. Trewartha-James and his assistants are at present, 
Unless he finds business of sufficient attraction to keep him there 
we hope to see him go further afield. We may go as far as New 
Zealand, where properties are, to all accounts, turning out well, I 
think it is unnecessary for me to go into any particulars about the 
working of the properties, but I will ask Mr, Cordner-James to give 
his views. 

Mr. J. H. Corpyen-James: Mr. Chairman and gentlemen,—You 
have been good enough to ask me to make a few remarks regarding 
the prospects of the British Coolgardie Ltd. I have the advantage 
of having been in W. Australia for the old Syndicate some 18 months 
ago, and I travelled over very large tracts of country—I may say 
highly auriferous country—during my stay. The opinion I then 
formed was that W. Australia, with the then known developments, , 
and the belts of auriferous country even then exposed, was one which 
must sooner or later come to the fore as a gold producer, You are 
all aware that the belts of country there have a proved length of over 
1,200 miles ; in fact, they run from the old goldfields of Kimberley in 
the North of the Colony quite to the Southern sea-coast at 
Dundas and Esperance Bay. At intervals throughout that 
length mining operations have been conducted upon a greater 
or smaller scale, and the result of those operations has 
proved the existence of gold in that belt of country. | It 
was necessary in the days of which I speak to exereise 
considerable discrimination as to the properties into which 
one ventured one’s funds. I may say that to-day after many of 
the initial difficulties have been overcome, and after further 
developments have attracted more attention to the country, die- 
crimination is still eminently desirable, and I may say, essential, 
to success in connexion with gold mining in that country, Although 
the belts of gold-bearing country are £o extensive it cannot possibly 
be expected, nor is it in accordance with experience in other 
countries, that throughout that length auriferous deposits should 
be found all having the same value and all containing gold in pay- 
able quantities. That is not so, and the success of operations to be 
undertaken there must depend in a great measure upon the experience 
and trustworthiness of those who examine and advise upon the gold 
mines there, There is one company in which British Coolgardie Ltd., 
has a considerable interest, and that is the Hannan's Star. Our Chair- 
man has told you its position, and I should like to add that the concen- 
sus of opinion of all those qualified to judge and who have experience of 
the field is that the Great Boulder Lode, which has been proved in 
the Boulder Main Reef property, and which, I may say, has been 
struck in one place near the Southern Boundary of the Hannan’s Star, 
and the existence of which has also been proved in the Great Boulder 





the railway is so rapidly coming to Hannan’s it is quite 
possible that the price of timber will bo very materially reduced. 
Mr. Kitto has referred to the number of inventions that are 


that at the present moment, to my own certain knowledge, there 
is a process which, I believe, is to come out publicly, and if it 
will do in practice what I have seen it do in trial, I think 
the water question has been practically putan end to, It will 
be done by electricity, and not only will it save the cost of 
water, but it will save Jabour. It will save about 90 per cent. 
of the gold contained in the quartz, and all we should require 
then to do would be to put the tailings through an 


amalgamator of some description. I can assure you 
that I am largely interested in your company. I 
am not a seller; I have tied up my _ shares for 


12 months. I do not intend to sell a single share, nor shall I 
allow any of my friends to sell. Should any of you want to sell 
your shares, if I have the money, I will buy them. I consider— 
and I say it without fear—that the Hannan’s Consolidated will 
prove itself to be, if not the premier, still in the front rank of 
the Hannan’s gold fields district. (Applaase.) 

Oa the motion of the CHarrMAN a cordial vote of thanks was 
given to Mr. Deakin and Mr. Kitto. 

Mr. Deakry, in replying, referred to the remark made by the 
Chairman as to the advisability of dividing up the property into 
two. From the position of the mines, and the very distinct 
reefs that traversed them, he thought it would bea very good 
thing to separate them presently, although he would not advise 
their immediate division, not, in fact, until the question of the 
machinery came up for consideration. 

A vote of thanks to the Chairman terminated the proceedings. 





BRITISH COOLGARDIE, LIMITED. 


The Statutory General Meeting of the members of British 
Coolgardie, Limited, was held yesterday at Winchester House, Old 
Broad Street, E.C,, under the presidency of Mr. F. A, Griuam, the 
Chairman of the Company. 

The Secretary (Mr, E, E. Collins) having read the notice con- 
vening the meeting, 

The Cuarrman said: Gentlemen,—Although this is only the 
statutory meeting of the company, held in conformity with the 
Companies’ Act, I suppose we may take it that the sma!l numbers 
present indicates the thorough satisfaction of the shareholders in the 
management of the company. You will possibly remember that this 
company is the outcome of the old British Coolgardie Syndicate, It 
was formed to take over the assets of that Syndicate, and it was 
registered on March 4 last. The capital of the company is £100,000, 
of which £25,000 has to be paid to the liquidator of the British 
Coolgardie Syndicate, and 11,000 shares ros. paid up, have been 
subscribed for. You will recollect that the British Coolgardie Syndi- 
cate was not very long in existence, but during that time, a little 
over a year, it paid a dividend of 100 per cent. in cash, and at the time 
of the liquidation its assets represented a further dividend of 125 ver 
cent, over and above the return of the capital of the Syndicate. The 
assets taken over from the Syndicate were roughly £7,500 in cash, 6,200 
Hannan’s Star shares, 14,400 shares in the Murchison United Mines, 
200 in the Wealth of Nations, and one-eighth share in the Island Queen 
Company. There is not any necessity for me to enlarge on these 
assets specially, but with regard to the Hannan’s Star I would like 
to remind you that it is situated to the south of the Great Boulder Main 
Reef property, and if the statements made by Mr. Zebina Lane in 
his report that this Great Boulder Main Reef goes into the Great 
Boulder South, which is to the south of the Hannan’s Star, are 
correct, we must have. that reef running. straight through our 
property, and we hope at any time to strike it, The only other asset 
that there is any necessity for me to make a remark upon is the 
one-eighth share in the Island Queen Company. This Company has 
been going for a year and a half; they have been working 
economically, and they have now had a crushing of 3 tons of ore 
which has yielded 444 ounces of gold, more than sufficient to repay 
us the money we paid for our share in the property. We have arranged 
and sent out to Australia an engineer of very great experience—a 
gentleman probably well known to you all, Mr. Trewartha-James. 





He has taken with him two assistants, also of great experience, and | 


& complete assay plant, which we hope ia the early future will prove 
very useful to us. As to new business, we have had several pro- 
positions before us, as you can easily imagine. Many of these we 
haye had to reject off-hand. Some we have considered, and have 
had to refuse. We have recently, however, taken up one property in 
conjunction with another Syndicate, who, after they had had three 
expert reports upon it, offered us a share, which we accepted, subject 


to the report of our own expert. Mr. ‘T'rewartha-James has examined | 





may tell you that its situation is magnificent. It is right in 


the property, andI haye to say that he is 90 thorough 


South, a company, recently formed, mainly through the agency of 


es Zebina Lane, must undoubtedly go through the Hannan’s Star 
*roperty for its entire length, At the point to which I referred where 
seeing the light of day for crushing purposes. I may tell you | this formation was met in the property, some hundreds of tons of ore of 


high value have been extracted, Additional development at the par- 
ticular point did not prove the continuity of the rich ore, although the 
deposits still exist, and vigorous developments have been undertaken, 
and are still in progress, with a view at a greater depth, probably to 
prove the continuity and value of the deposit, which has produced 
such marvellous results in adjoining properties, As to the Island 
Queen property, to which our Chairman has alluded, it was purchased 
at my instigation when in the country, A small local company had 
been formed, of which I acquired one-eighth for the old syndicate, 
The expenses during the period which has elapsed since its 
acquisition have been very small, and occasional patches of gold- 
bearing ore have been met with, which have more or less paid certain 
of the expenses incurred to date. The agreeable news which the 
Chairman has announced to you of the crushing of a small quantity 
of ore, yielding the high return of 444 ounces of gold, was received 
from the Syndicate’s own representative in Coolgardie quite recently. 
We hope that the further developments of this property, although on 
the limited lines on which they are undertaken, will yield us a further 
supply of such ore, and enable us to make a very handsome profit 
from that one interest alone. As to the property which has recently 
been acquired for the Syndicate, as the result of the investigation of 
our representative there, it will be interesting to shareholders to know 
that our object in going into this property was to acquire an interest 
in something in which we could invite the co-operation of our own share- 
holders, with every prospect of the return of money invested, with 
a substantial dividend in addition, The original purchasers of this 
property having secured an option, sent, I think, no less than three 
experts to examine it on their behalf, 'who reported that the 
developments in progress show a very rich shoot of gold through- 
out their entire length, and during the period of the option 
jointly with our own Syndicate operations have been undertaken to 
further prove the value of the deposit, with the result that on the 
very recent examination—I may say two examinations — of 
Mr, Trewartha-James, he was sufficiently convinced of its value and 
prospects to purchase it outright on behalf of the two Syndicates 
referred to. It is not the intention of the Directors to place that 
property in its present condition, good though it is, before either 
their shareholders or the public until further development bas proved 
the continuity of the auriferous deposit to such an extent as to 
warrant the belief that its capitalisation will produce a substantial 
return to those who invest init, I think that policy will commend 
itself to every shareholder, especially in view of my remark that we 
intend, if satisfied, to invite them to put their money into it. I 
think I have dealt with the matters which fall to me, and I have 
nothing to add to the very satisfactory statement which th 
Chairman has made generally regarding the Syndicate and its 
prospects, 

Mr. Rocxtry proposed a vote of thanks to the Chairman for his 
satisfactory statement. ‘ 

Mr. F. H. Sanpens seconded the motion, which was carried. 

The Cuarnman, in acknowledging the compliment, expressed a hope 
that the results of the working of the company would be equal to, if 
not better, than that of the old syndicate, which was very satisfactory 
to all concerned, 

The proceedings then terminated, 


WHEAL AGAR AND EAST POOL. 


| Me, J. Trembath presided at the meeting on Tuesday after» 
| noon, called for the purpose of confirming the motion passed at 
|the recent meeting.—Mr. Henry Grylls (Paige, Kelly, and 
Grylls; stated that a day or two after the last meeting he for- 
}warded to Mr. Henry Rogers the agreement as to the basis 
|upon which the matter was to go to arbitration. But Mr, 
| Rogers, the solicitor to the company, did not sign it as it was 
arranged he should. That day " received the document back 
|from Mr. Rogers without his signature, and altered in some par- 
| ticulars, upon which settlement had previously been ‘come to, 
|The chief thing Mr. Rogers demurred to was the clause 
stating that in the event of the arbitrators being unable to 
agree upon an umpire that the selection should be made by the 
President of the Society of Engineers. It was said that the 
delay on the part of Mr. Rogers was due to the indisposition.— 
Mr. G. Bray believed that Wheal Agar shareholders would act 
wisely if they closed the whole affair in the way he suggested at 
the last meeting. He was afraid that the time would be 
frittered away until the lease expired, when no arbitration 
would be necessary.—The Chairman said the committee was 
anxious for a settlement, and hoped it would soon be arrived at. 
|—The motion passed at the last meeting was confirmed, and the 


| meeting adjourned until Tuesday next, Mr, Gryils remarking 








ly satisfied that he hoped to be ab'e to report progress then. 
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L. LeLersonne and Eo., London. 


Telephone, No. 15,144, Telegraphic Address: ** Lepersonne, London.” 
Codes, A.B.C., MacNet, M»REING. 


MINERAL, METAL. IRON AND TIN PLATE 
MERCHANTS AND BROKERS. 
Contracts nogociated. Buying or Selling Agencies solicited 
Zine, Lead, Silver Lead, and Copper Ores’ offers specially invited. 
XPERIENCED AGENTS appointed in the COLONIES and FOREIGN 
MARKETS where not represented, 


C. PASS & SON (Limited), BRISTOL, 


ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c, 
and DROSS or ORES containing 
TIN, OOPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 
MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 


GILLIARD and HOLT, 
(Established 1872 ) 
SHIPPING and FORWARDING AGENTS TO 
MINING and ESTATE COMPANIES. 


Agents at Principal South African, Australian, and New 
Zealand Porte, 


150, LEADENHALL STREET, LONDON, E.c. 


W. H. ROWE, M.I.M.E., 
MINING ENGINEER, 
9, EARL TERRACE, DOUGLAS, ISLE OF MAN. 
the Management of Dividend Payiog 














Long experience in 
Miner, 
Inspections Undertaken and intending Investors advised. 


AUSTRALIAN MINERALS. 
OLLECTIONS of AUSTRALIAN MINERALS for Show Case 
or for technical purposes supplied toorder. Price from £2 2s 
upwards On receipt of order with remittance a collection will be 
made up and dispatched without delay. 
MINES REPORTED ON. 
J. B. AUSTIN, Mineralogist. Adelaide, 8.A. 


LAMBERT’S WHARFAGE CO., 
PRINCE OF WALES DOCK, SWANSEA. 


@res, Mattes Regalus, and Bars received and prepared for market. 
Copper, Lead, Tin, Spelter, and Pig Iron Received, Weighed, and 
Sampled, and Warrants issued against same. 
N.B.—Warrants are on Accepted List of London Metal Exchange, 

Regular lines of steamers from America, Europe, &c, 
Good prices can be obtained for low produce Copper Ores. Send 
air ramples of not less than half a pound. 











THE AUSTRALIAN GOLD RECOVERY 


COMPANY (Limited). 
(MacARTHUR-FORREST PROCESS), 


All information and terms regarding Plants and the Licensing of 
this Process can be obtained on application to : 
THE AUSTRALIAN GOLD RECOVERY CO. 
23, College Hill, London, E,O, 
JAMES R, FOWLER, Esq. 14, 
Adelaide ; or 
GORDON WILSON, Esq, The Australian Gold Recovery Com- 
pany (Limited), Charters Towers, North Queensland, 


AGENTS FOR THE CASSEL GOLD EXTRACTING COMPANY'S 
MANUFACTURES OF HIGH GRADE OYANIDE. 


PLACER GOLD FIELDS OF ECUADOR. 


—_————-- 


PLAYA DE ORO MINING COMPANY. 


A’ the request of certain English stockholaers, we have 
arranged to keep in constant telegraphic communication 
with the head office of this company in New York,and can furnish 
full information and the latest reports regarding these mines, and, 
if desired, can cable any inquiry for immediate reply. 
MAGUIRE, BAUCUS, and STAPLETON, 
Dashwood House (Ground Floor), 
9, New Broad Street, London, E.C. 


WESTERN AUSTRALIA. 

MERCHANTS AND FORWARDING AGENTS. 

H. MONGER AND CO. (LIMITED) are prepared to 

@ RECEIVE CONSIGNMENTS of MACHINERY and 

GENERAL GOODS for clearance through Castoms at Freemantle, 
and despatch to the Gold Fields. 

Having houses both at Coolgardie and Kalgoorlie, they possess 
anosnval facilities fur despatching from there either by Waggons or 
Camels to any part of the Eatern Gold Fields. 

They are in a position to despatch all consignments expeditiously 
from Freemantle, and from Coolgardie or Kalgoorlie. 


(Ld.), 


King William Street 














Head Office, Coolgardie. 
B h Freemantle. 
ranches, | Kalgoorlie. 


Reference. Western Australian Bank. 
London Agency, 11, Leadenhall Street, E.C. 


THE BUTE WORKS SUPPLY COMPANY, 
133M, BUTE DOCKS, CARDIFF, 
Telephone : No. 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 
RAILS.—Bridge, Flange, Double Head, and Ball Head, with or 
witbout fastenings. 
EEPEHS.— Wood and Steel for all gauges. 
EARTH WAGONS.—30-inch gauge, end and or side tipping, 
£5 each, at Cardiff. Steel Wheels and Steel Axles. 
PORTABLE RAILWAY.—£11 per 100 yards of railway 
30 inch gauge, and £30 per 100 yards of railway 39% inch 
(1-metre) gauge, both complete and ready for laying. 
RAILWAY COAL WAGONS.—(New and Second-hand) 
For Cash, Redemption Hire or Simple Hire. Qaick delivery can 
pe madeof perfectly new, and almost new latest regulations. 





Che Mining Fournal, 
RAILWAY AND COMMERCIAL GAZETTE: 


An Illustrated Record of Mining, Metallurgical, Railvay, 
Financial, Industrial. and Enginecring Progress, 





ESTABLISHED IN 1835. 





HE MINING JOURNAL, RAILWAY AND COMMERCIAL 
GAZKTTE, published every SATURDAY MORNING, price 
SIXPENCE, is recognised throughout the World as being the oldest, 
most influential, and most widely circulated Journal devoted to the 
interests which it represents. It circulates 


ALL OVER THE WORLD, 
Amongst Mine Owners, Capitaliste, Investors, Mining, Metallurgical 
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but has one grave defect, especially where motors of 
this type are employed for underground work in fiery 
mines, and this is caused by sparking at the point of contact 
between the brushes and the commutator. On the dynamo 
itself, which is erected in an engine house above ground, and can 
be kept clean and under constant supervision, the nuisance is 
not soserious, but in confined and dirty places underground, and 
in the hands of unskilled men, a motor of this type is a source 
of danger not only to the attendant himself in all cases, but to 
the whole of the men, from the risk of explosion in a fiery mine. 
So much is this danger appreciated that motors of this type aro 
forbidden in the collieries of South Wales, The sparking is not 
only liable to cause an explosion, but also gives rise to great 
wear and tear to the commutator and armature, reserve pieces 
always having to be kept close at hand in case of breakdown, 
and consequently increasing the cost of maintenance. 

Now, if the current froma dynamo is sent straight into the main 
without the intervention of the commutator, we have practi- 
cally an alternating current, and dynamos built especially for 
supplying rapidly alternating currents have long been used in 
the large electric lighting plants erected for lighting such cities 
as London for instance, Hitherto there has been considerable 
difficulty in utilising currents of this nature for electro—motors, 
although, if an alternato current is led into an alternate current 
dynamo, it will act as a motor, provided the dynamo is first 
brought up to its full running speed, but it will 
not start without the aid of complicated starting devices. 
Naturally enough the attention of electrical engineers 
has been turned towards the designing of an electro-motor 
for use with alternate currents, and a certain amount of 
success has been met with, although none of these motors can 
be used without extensive alterations to the existing mains of 
the electric supply companies, and complicated arrangements 
for switching and controlling the current. The alternate cur- 
rent electro-motor, patented by Mr. Wattgr Lanapon Davies, 
has overcome all these difficulties, and can be started, stopped, 
and reversed by means of a simple switch when coupled on to 
the ordinary alternating current electric light mains, and as 
stated in an exhaustive report by Professor Sirvanus P. 
Txompson, has avery high eSiciency, which at full load was 91 
rer cent., at half load 95 per cent., and at one-third load was 
75 per cent. 

The motors we saw at work were small ones of about ‘85 
horse power, and were used for driving the lathos and other 
tools in a school of electrical engineering. The outward form of 
a motor of this type resembles asmall ventilating fan, or rather a 
small Pelton wheel. There is no commutator, no brushes, and 
externally nothing to see except the projecting ends of the 
shaft, and two terminals for connecting tho electric mains, 
while the only wearing parts are the bearings of the shaft. 
Professor THompson in his report describes these motors as 
consisting of two essential parts :—“ The outer stationary part 
consists of a substantial ring core, which receives in perfora- 
tions the windings of the circuits, and is held in an outer metal 
case which also supports the bearings. The inner revolving part 
is even more substantial, and consists of a copper structure re- 
sembling a small massive squirrel cage embedded in iron core 
discs, keyed upona steel shaft. The revolving part has no 


wires wound upon it, no commutator, no _ brushes, 
or other electrical connections which might cause 
|@ spark, being entirely self-contained, andj receiving 


its electric current purely by induction.” As yet only small 
motors of about one horse power have been constructed, as it 


;| is anticipated that there will be a large demand for these com- 
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ELECTRO-MOTORS FOR MINING 
MACHINERY, 


N December of 1894 we published a series of articles on 
motive power for mining machinery, and amongst them 
electro-motors found a prominent place, The endless in- 

genuity of inventors is, however, continually bringing forth 

new ideas or modifications, and improvements upon old ones, 
and amongst these are the new alternate current electro-motors, 
patented by Mr. W. Lanavon_Davixs, and constructed by the 

Alternate Current Electro-motor Syndicate (Limited), of 

2, Penywern-road, Earl's Court, London, 8.W., which we have 

recently had an opportunity of seeing at work. In our 

former articles we described electro-motors built upon 
what is known as the continuous or direct current system, 
which at that time was the only one in practical operation. 

In dynamos built upon this principle the direction of the 

current is reversed twice during each revolution of the armature, 

but owing to the well-known device called the commutator this 





LOCOMOTIVES.—Six wheels coupled, by Manning, Wardle, 
and Co,, 12 inches by 17 inches, now near Cardiff; aleo six wheels | 
coupled, by Avonside Engine Company, 14 inches by 20 incher, now 
at Cardiff; also six wheels coupled, by Sharp, Stewart, and Co., | 
17 inches by 24 inches, now near Cardiff; all recently thoroughly | 
overbauled, and ready for instant work; cheap for cash, or three 

’ redemption purchase. 
Fal) particalars on application, 


reversal was and is rectified, and the current sent in one direc- 
tion only through the brushes into the mains. By leading this 
current through another crdinary dynamo, this latter is con-| 
verted isto an electro-motor, and may be used for driving 
Here, roughly, we have the continuous current 
comperatively is a simple proposition, 





machioery. 
system, which 


pact little machines for working tools separately, instead uf 
from a long line of shafting, and for small industries. It is 


intended, however, to construct motors of several horse power 


formining purposes, and as they can be started, stopped, and 
reversed by the simple manipulation of a switch, we feel sure 
that in this connection there is a large field open for their em- 
ployment, while, as there is absolutely no sparking, and the 
whole machine is self-contained, with only two bearings, it can 
le used in fiery and dusty mines without danger of explosion, 
Space forbids us to dwell upon the advantages of using a'ternate 
currents in lieu of direct ones. We were highly pleased with 
the motor itself, while the report of Professor Sirvanvs 
Tuomrson as to its efficiency is all that can be desired. 


MATABELELAND’S ARRESTED 
DEVELOPMENT, 


pee all that can be gathered from the somewhat scrappy 





news items which tke correspondents of the different 

London papers are not prevented by broken telegraph 
wires and the gereral upsetting of the normal conditions, from 
transmitting to this country, there is reason to fear that the 
rising in Rhodesia bas, for the moment, developed a grave 
situation. Experience of the past, and confidence in those 
guarding our interests in the colony, alike prevent all appre- 
hension as to the ultimate result. But the question as to when 
the inevitable pacification of the country will have been 
accomplished is not so easy or satisfactory of solution. Noclose 
acquaintance with military tactics is necessary to demonstrate 
that a rebellion, like the one now in progress in Matabeleland 
is rather difficult to crush, as well on account of its widespread 
charactr as on that of the superior knowledge of 
locality possessed by the recalcitrant savages. If only 
the rebels could be concentrated and _ vigorously 
attacked the result would be an almost foregone conclu- 
sion, but the Matabele are wise enough to affect a sort of irregu- 
lar method of warfare which enables these childron of Nature 
to move with great rapidity, attack with suddenness, and 
generally to perplex the whites by their obstinate refusal to 
conduct their military operations selon les convenances. In the 
meantime, wherever the whites have had an opportunity of 
coming into direct conflict with any considerable number of 
their dusky enemies, the latter have bad to retire discomforted, 
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and with considerable loss—that is, provided our people were 
not outnumbered in the proportion of more than a score to 
one. There is too great a dispositfon in some quarters to 
underestimate the dangers of that sort of warfare. It is 
generally forgotten that the Matabele have the unpleasant 
characteristic of falling suddenly, and in large numbers, 
upon small detachments of Englishmen—patrols, watches, and 
such like—and utterly annihilating them. There is, moreover, 
their even more unpleasant habit of murdering the‘occupants of 
isolated farms, while they are with the same perverse persist- 
ency devoted to the habit of killing and mutilating white women 
with all the accustomed outburst of savage fancy, which must 
peculiarly appeal to the Aborigines Protection Society. These 
attributes of the hostile operations conducted against savages 
are of a highly unpleasant character, and add sorething 
more to the dangers, and, consequently, to the dignity of the 
present war in Matabeleland. From our own point of view, So put ¢ t ; 
the point of view of industrial development, the most regret- hope of striking it is about equivalent to scarohing for a needle 
able characteristic of the whole rebellion—beyond, of course, | a 8 haystack. The analogy would hard'y have escaped the 
the terrible loss of life it has occasioned—is the tremendous  'eprobation even of a Drummond. The truth, howaver, intended 
retardation which must inevitably result to the industrial | to be thus crudely conveyed is worth recognition. Possib'y the 
opening up and exploitation of the country. At the most fact that hitherto there have been so few suscessas in the boring 


their properties than for an immediate output. The decrease in 
the year’s yield is thus compensated, and more than compensated, 
by the substantial progress which has been made in the develop- 
ment of thecountry. Put into figures, the total amount of work 
done on the various gold fields of Zululand is approximately as 
follows :—Sinking, 10,000 feet; driving, 16,500 feet; surface 
cuttings, 1,200,000 cubic feet. This work cannot actually have 
cost less than £75,000 sterling, or including machinery 
£100,000. This calculation, moreover, excludes workings which 
have been abandoned. The Government have very wisely 
purchased a hand - power diamond drill for the use 
of the prospectors, which has already dono very 
useful work, although its purpose would seem to have been in 
some degres misunderstood, since the Acting Commiszioner of 
Mines in Zululand deems it necessary to remark in his report 
that “ whereno data exist as to the position of a reef in any parti- 
cular area, to put down a solitary borehole at random in the 











favourable estimate, it cannot be expectcd that the war could | direction is due to the circumstances he —. drills 
have been carried to a successful termination before the lapse | have becn usel at hw wd, and . in that no 
of aconsiderable period, and it is no small matter that, at | matic and miner-like way — in full agreement with 


the very outset of the development of so promising a new | geological principles—which alone can be expected to issue satis- 
5 | A 22 ° s 
country as is Rhodesia, a'l progress should be completely sus- | factorily. Beyond the mining for precious metals, considerable 
pended owing to an Si elien war. As we already have several | activity has during the year b2en directed towards developing 
g , 


: : : : | the coal resources of the colony, s3veral important concessions 
times pointed out, something considerable has yet to be done ‘ : vcd 47 , 
ie the old-bearing capabilities of Matabeleland are carrie4 | having boon taken np with this object, of which a good deal is 

og | expected in the future. Whether the coil output of Zululand 


aoe , , fia i ek ' } 
pein = per ee ca bag poe , Poth will ever seriously rival that of the neighbouring colony of Natal 
pre sin dea Rane  9 + sn pout pins w competent ce Pete rat jis, of course, open to question ; thera is, however, a widespread 
Thera is reason to suppose that the occurrence of auriferous | disposition to expect that before hte —_ oe Bed 
reefs in Matabeleland is on a more frequent scale than is the | have reached very respectable proportions, and that the 
cise with most other auriferous countries on the globe. But | coal fields of Zululan1 will bscoma widely known ard pro‘table. 


it is yet to be shown that they are sufficiently rich and con-| Comparing the presant in Justrial position of the country w.th 
tinuous to adequately repay for systematic attack. Several com- | that which it has occupiel at any previous dat» in its history 
panies have taken this important work in hand with an energy will sry ad much t9 gp of the status = wre 
and activity which promises well for its ultimate success, and it is | this respect Mr. Garrap,t pa oo pacer Bah spe. : a 
on that ground doubly unfortunats that their operations should emphatically. 7 —— with this : aye nv = Ms well tat : 
be entirely noutralised, or, at least, greatly interfered with, by a leave of the su ject: —“ 1 may say that consider a pop 
course of hostilities that were, to a large extent, unforeseen, | industry of Zululand now stands on a surer footing than it has 
and which must inevitably, as the phrase goos, put back the | &veT done before. And th it if capita'ists caa ba only brought 
clock of Rhodesian development for a considerable time. There | *® believe in the great mineral wealth of this country, and ba 
is only need, however, for the exercise on the part of thoss induced to siuk money ia developing properties judiciously 
interested in this country of a little patience, for, not-| selected, I hava no doubt wh ataver as t> the ultimats success 
withstanding the desultory character of the operations now | of the gold and coal industries of Zululand. 


in progress, they cannot, in the very nature o ings, las 
long pri of time, ‘The repiand complteellapea in PROSPECTS IN NEW ZEALAND, 


for a long period of time. The rapid and complete collapse in 

the earlier campaign conducted against Lobengula of the Mata- | Tye stato of relative calm which has fallen upon South Africa 
belo power, immediately it was attacked with vigour and reso- | }.44 not, so far, led to anything like a pronounced boom in Kaflir 
lution by a not ridiculously inadequate force, is a precedent | sh aro5, Isolated groups have undoubtedly in certain instances 
which gives ground for hoping that any time wae hear of tho rallied, but the revival in the whole market, which was confi- 
final subjection of this =r race. It is satisfactory to see dently predicted for the time when the case of the Reform 
that the Imperial authorities themselves, after repeated Warn | leaders should be finally settled, has not yet become an accom- 
ings, ere at lest awakening to the gravity of the situation, and plished fact. In some quarters the opinion has been hazarded that 
popular favour has so strongly set in other directions that it 


are sending up a few hundred troops to reinforce the gallant 
may well be questione1 whether South Africa will ever perma- 
and so permanent a measure of success in the past, ani its 

0 far-reaching has been the influence of the present mining 
produce a permanent check to her prospects, or that the public 

Cwtewayo loved in all the sweet spontancity of nature, and led 








MINING IN ZULULAND dissent, for the South African industry has attained so large 
S cult to believe that anything which has recently occurrad will 
fact that it has ponotrated even to the country where 


little Koglish force on the scene of operations, 
nently regain her ascendency. From this view we cordially 
record has all along boen so striking and brilliant, that it is diffi- 
revival that there is no ground for astonishment in the 
will continue for any length of time to regard her with cold 


his warriors from bush to bush. Zululand has, in fact, for some | distrust. At the same tine .wa cannot be blind to 
years now occupied a prominent position among potential gold|tha fact that s»me countries have gained a good 


fields; and the activity with which it was prospected 
and developed during the year 1895—the records of which have 
just been sent over to this country—lend considerable proba- 
bility to the view that the potential will before very long become 
fixed in actuality. The marked advance which has beon made 
during the period in question is strikiagly illustrated by the 
larger number of prospecting licences issued, prospecting areas 
registered and mining leases granted, ani also—pleasantly 
enough regarded from the official standpoint~in the 
revenues returns, which are more than treble tho amount 
poured into the governmental coffers during the preceding twelve 
months. As most statisticians are aware, revenue returns are ficent patronage of a Governmaut that spares no effort t» 
a fairly reliable measure of industrial expansion, and their mul- | stimulate industrial operations—a3ven going to the extent of 
tiplication by three in the course of a year argues a corre | affording valuable p2cunisry aid in deep siuking operations 
sponding increase in mining enterprise and operations. Even | would, indved, be strange if m‘ning activity did noS mike im- 
more conclusive as a particular of comparison is the fact that mense strides, the more especial!y sincs me ins of comm nication 
three times as many natives were engaged during 1895 on works |abound, whilst the climate is all that could be desired, and 
of prospecting as during the preceding year, while the number | 


‘ | water for mining purposes abounds. A country so hipp.ly 
of white mea similarly occupied was just double. These largs | conditioned as this was bounl to progress, even though it was 


strides in the figures ara partly accounted for by a rush of pro- |not represented upon ts Londoa market by such mines as 
spectors to the new banket fields at the Upper Insuzi and | the Waihi, tho Hauraki, and ths Waitekauri Extended, 
Umhlatuzi in the melodiously-named Nkandhla d's‘ rict. Large and the movenent has very naturaliy bsen increased by the 
numbers of London houses sent representatives and mivivg diversion thither of some of the energy which, under other 
engineers to the field, with the resu't that a good many pro- | conditions, would probably have been directed to the 
porties were taken up in the fields, while a new impulse South African department. The lack of interest 
was given to the gold industry all over the country. | exhibited by tho English investors, ani ths absense 
At Nondweni three new companies wera formed during the year | of proper means for the transport of machinery, have 
— viz., the Durban Enterprise Gold Mining Company (Limited),| hitherto been two great drawbacks to industrial expansion 
with a capital of £125,000; the Now Sisters Gold Mining Com- io New Zealand, and now that they exist no long»r a much more 
pany (Limited), with a capital of £85,000; and the Gold Fields hopeful and satisfactory stite of thiogs miy be ex- 


deal from the temporary eclipsa which has b3en suffsred by 
the South African luminary. New Zesland may be taken as an 
instance in point. The great ascossiun of favour and support 
from the investing public which has fallen to her lot during the 
past two yoars has become even more muirked sincs the 
JAMESON raid; investors evidently, to some extent, recognising 
that a British colony is freed from a good many of the risks and 
obstacles which must be faced by all who pursue mining opera- 
tions under the nominal protection of the South African 
Republic. For the rest, New Zealand is certainly, from the 
mining point of view, an almost ideal country. Uuder the bane- 








of Zululand (Limited), with a capital of £73,000. Theso three | pected to supervene —indeed, may be said to have 
companies aro actively engaged in the development of their | come already. The colony is influentially repre- 
properties with an eye to making thom permanently productive | sented in London, where the number of companies is 


and remunerative ventures in the future. Thatthe present pro- constantly increasing, ani New Zoalaad mines are no longer 
duct of gold is not made of much account is shown by its insignifi- | regarded in financial circles with distrust and even aversion. 
cant proportions, which during the year only amount to 268 ounces | The two great North Island gold fields 
12 dwts.—a decline of no less than 500 ounces 12 dwts. under | Coromandel—have registered such considerable outputs that 
the yield of the year before. The reason ascribed for this | the financier can nol »nger afford to overlook them, while New 
shrinkage is that those in conduct of the mining operations are | Zealand patriots are by no means slow to affirm that the gold 


concerned rather for the system tic and miner-like opening up of | which has been won in such profusion from these districts exists 


the Thames and the 


~t | 





in a greater orlessdegreefrom one end of the colony to the other. 
The natural consequence of the increase in the outside interest 
taken in the colony is the gieat advance which has taken place 
in the equipment of the mines, which is now fully abreast of 
their needs, and represented, as it is, in the Old World by 
energetic and pushing men, the colony seems to have before it 
a long career of prosperity.§ 


TWO INDIAN COMPANIES, 


Next week will be held the ordinary meetings of the 
Mysore Reefs (Kangundy) and the Yerrakonda Companies, 
two minor Indian concerns, whose prospects cannot be 
described as very brilliant. Taking the former first, we 
are afraid that the statement laid before them by the directors 
will not conduce to greatly delight the shareholders, for the 
year’s operations have not resulted in any conspicuous success, 
Though a great deal of exploratory ani development 
work has been don3, it his only been rewarded, in 
tho words of the report, “with more or le3s satisfactory 
results.” The assay value of the lode has be-n exceedingly 
variable, For the first seven months the average value of the 
quartz was | ounce 4 dwts., but for the succee ling five months 
it declined to 6 dwts. 7 grains perton. A stratum of hard rock 
rendered the progress of sinking slow, but the supcrintendont 
holds the hopeful opin'on that when it has bean penetrated the 
lode will be found both wider and richer below it. Daring the 
15 months covered by the repor*, the siles of gold only realised 
the net sum of £3357 15s. 7d. Tho following table, which shows 
the results of milling from tho com nencemont of the company’s 
operations, is worthy of record :— 





| Quartz | Bir Gold Standard Net Amount 











Period, Stamped. Produced, Gold. } Realised. 
1895 | Tons. Ounces, Ounces, z£ s. da 
January ......../ 60 68 63°551 247 5 5 
February........ 64 90 85°411 332 5 1 
pe. errr | 120 128 125296 | 487 3 8 
SOD. cécrcesevet 186 236 231470 899 17 6 
August ........ 270 305 291995 1135 15 11 
September ...... 825 100 90°870 358 4 8 
October ........ | $850 116 108°847 423 0 7 
November ...... | 298 222 212635 | 826 310 
December ...... | $17 116 109°90 4 426 17 1l 
1836, 
January ........ | 412 179 166°767 648 8 2 
February ...... $13 153 185°412 625 15 11 
March.......... | 156 114 103-793 | 403 211 
BO sires seee 182 81 73'926 290 210 
Bkaisesas | 244 102* — | 350 0 9 
3297 | | 1799°877 | 7349 3 11 


7 | 2010 





* Not yet sold.—Estimated value, 

Notwithstanding the disappointing results of the year, the 
outlook is far from hopeless, the present appearance of the mine 
enabling the superintendent to send encouraging reports, But 
the past year of tho Yerrakonda has besn, if anything, moro 
disappointing. At Beresford’s shaft, which was the first work 
undertaken, though at times the lode has been promising, it has 
not been rich enough to pay. In order to thoroughly test this 
place several works were undertaken, bat with disappointing 
results, and, therefore, they had to be reluctantly «is- 
continued. Further south of Prospect shaft also the 
prospects were not encouraging and work here was suspended. 
Operations are now confined to the sinking of the “South” 
shaft and to the driving of the 255 feet level south. The shaft 
has reached a depth of 302 feet. The prospects here at times 
have been very encouraging, but very fluctuating. The shaft, 
however, is being deepened in the hope that an improve nent 
may take place, of which there are favourable indications, 


THE TIN PLATE TRADE AND THE AMERICAN 
PRESIDENCY, 


A coop deal of anxiety exists just now in the South Wales 
tin plate trade regarding the issues to the tin plats busiuess 
which may be bound up in the forthcoming Presidential election 
| on the other side of the Atlint’c. Tho situation is one of great 
|importance to the industry, which has alrealy suffered so much 
|from American tariff legislation anil American native competi- 
tion. The existing concern is, therefore, altogether natural, 
Undoubtedly ths effsct in America of the nominat’on of Mre 
McKunx ey for tho pres‘dancy will b> to ensourage those native 
manufacturers who have always protes‘e 1 agains’ the reductions 
on tin plate tariff by the Wilson B.ll from 21-5 cants per 1d. to 
{11-5 eants poe lb. Bat thera will ba raisol axother cry that, if 
headed, woull iuflict a g-eater injury to the Welsh tia plate 
ltrale. Uuader bot: the M:Kinley and Wi'son Bills 
‘a drawbick system wis provid:d by which all tia 
p'ates ussd anil exportei were practically admitted to the 
jcountry duty free. Ia other words, the tariff wus returael 
with but 1 per ceat. kept. Alrealy there is an agitation for the 
abolitioa of this drawback. The parties interested assert that 
in 1834 the drawback paid to importations of tin plate on 
account of their re-export was $3,523,094, or 161,158,361 
Ibs. Thus itis sen that this at present forms the m»>st im- 
portant part of what remains of the Welsh tin plate trade with 
|America. Indeed, there is no saying what may hapren when 
ithe re'ns of Government come completely into the hands 
,of McKinsey, and the party that has just renewed its 
pledge of ample protection to American industries azainst 
foreign compsatition. Notwithstinding the fast, however, thit 
a high tariff has enabled America to estiblish a native tin plate 
| industry, the g»n>ral condition of the country goss far to show 
that it has been dons at too great a cost. Asan instance of 
| what is going oa, wa fin! high-priced tin and terne plates being 
discarded, ani copp>r, g'ass, eartheaware, &c., brought into use 
as substitutes, with the result that the rapid exteusion of the 
use of tin platss has bsen chacked in an uncomm n degres. 
Happily, as has just been peinted out, whatever the Americans 
: may do, those interested in the Welsh tin plate trade have no 
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cause to despair. Welsh tin plates are so cheap, and the article 
is of such utility, that its use is increasing at an enormous rate: 
Not long ago two out of every three boxes made in Wales were 
sent to America ; now the position has been completely reversed, 
and we send two boxes to other countries for overy one sent to 
America ; and, furthermore, forthe last six months the demand of 
other countries has more than made up for the loss sustained in 
trade with America. 


BLUE SPUR AND GABRIEL'S GULLY. 


SHAREHOLDERS in the Blue Spur and Gabriel’s Gully are to 
be congratulated upon having at last emerged from the diffi- 
culties which lately besot them, and which, in fact, threatened 
their concern with disaster. Rarely have the prospects of a 
mining company undergone so rapid and complete a change as 
has occurred in this case. It seems but a short while ago when 
the board were at the greatest pain to preserve the company 
from liquidation and the property from foreclosure, and to-day 
the company is not only in full operation, but a dividend has 
been paid, small in itself, no doubt, but highly gratifying as an 
earnest of what may be expected hereafter. As to the causes 
of the improvement, it is difficult to escape the conclusion that 
the highly beneficial and gratifying change is entirely due to 
the personal efforts of the directorate, who have preserved an 
energetic and equable line of conduct in times when it seemed 
next toimpossible that the mine should be put upon a solid basis. 
The complicated and delicate situation which ruled a compara- 
tively short while azo in the colony in regard to the company’s 
property must for its adjustment have required the exercise of 
considerable tact and ability. This has been don>, the property 
restored to its original footing, and to-day the company is in full 
workiog, with every possibility of permanent remunerative 
results. Tothe shareholders, it must be an additional satisfac- 
tion to know that the costs of production at ths mine have lately 
been considerably reduced, so that given a maintenance of value 
in the cement, there is no reason to doubt that there may be 
a considerable future of successful working b. fore the enterprise. 
The disposition manifested at the meeting by certain share- 
hclders to cavil at the fees allotted to the directors under the 
Articles of Association was very il!-timed. The directors, as the 
Chairman explained, bave drawn no fees for four years, and did 
not propose to ask for their arrears, but this did not prevert 
a somewhat antagonistic discussion taking place on the'question. 
Under any circumstances, this would have been unfortunate, 
but after the board had rendered such solid services to the 
company, and had conducted the company through a sort of 
obstacle race, their progress being barred at every hand with 
unusual difficulties, it was peculiarly ungraceful. 


NAMAQUA COPPER. 


Everyors must feel gratified at the success achieved during 
the past year by the Namaqua Copper Company, for, along with 
other copper concerns, it has suffered during recent times from 
the distressful condition of the copper market. Not only did 
the prices show an improvement during the twelvemonth, but 
the mine production also—both which facts are not without 
encouragement, The production showed an increase of 1232 
tons over the year previous; or, taking the actual figures, it 
amounted to 6672 tons, against 5433 during 1894. 
Another feature which has had «a most favourable 
eff ct upon the results of the year has been a 
reduction in the working costs, which, again, is a promising 
factor. In 1894 the cost amounted to £8 63. 8d., but it was re- 
duced to £8, a considerable reduction in one year. In conse- 
quence of better prices, increased production and lessened cost, 
the profit jumped up from £6875 to £21,313. But these do not 
exhaust the favourable features, for the crude ore at grass, which 
in 1894 amounted to 10,000 tons, estimated to produce 2000 
tons of 27 per cent., has been increased by 7650 tons, esti- 
mated to produce 1840 tons of dressed ore. For these 
17,650 tons of crule ore the directors have only taken credit 
in the accounts for the cost of mining—viz., £6600. But the 
8840 tons of dressed ore to be winnowed from this amount is, 
at the present market price, worth some £9000 to £10,000 more 
than it is taken credit for. The new crushing and dressing 
p'ant which has been erected to deal with this valuable asset 
will bs completed in about three months, and will, of course, 
miterially affect the nature of future the results. The reserves 
of ore also reach a bigh and encouraging amount, Captain Phillips 
computing that thero are over 30,000 tons exposed in the 








mine, or equal to five years production at last 
year’s rate, Out of last year's profit the directors 
have been enabled to declare ai dividend of 3s. 


por £2 share, being at the rate of 7} per cent. for the year. 
Besides this, the reserve fund will bo further augmented by the 
addition of £7000, leaving £2038 to be carried forward. Should 
the price of copper improve, the directors and shareholders are 
to be congratulated upon the company’s prospects. The mine is 
in a most satisfactory condition, ready to seize any advan- 
tageous opportunity that may present itself, whilst the staff 
are ably seconding the directors in making the most of the 
slightest good breeze that may blow. 


DIARY. 
Monday, July 6. 
Hannan's Golden Pebbles, Oannon-street Hotel, 2. 


Tuesday, July 7. 
Hanna’. Development and Fiuance Oorp , Winchester House, 12,30, 


Wednesday, July 8. 
Mysore Reels ( Tangundy) Company, Cannon-street Hotel, 11.39, 
Rand Sa hern G sid Mining Company, Winchester H ruse, 12. 
Yerrakonds Gold Mining Company, Cannon-street Hotel, 12 30, 
Waihi Oonen'idated Gold Mines, Winchester House, 12.30, 
Mioes ant Banking Corporation, Wiachester House, :. 
French R.s¢d, Johannesburg, 


Friday, July 10. 


B'g Biow old Mines. Cannon-street Hotel, 17, 
West Anvt, alien, (Gold District) Trading Svndicat+, Winch ster House, 2, 
re Par 'pa “em one, Wea 6 7 we 9 4 














THE MINING MARKET, 


Fripay Evenina. 


Dealings in Chartered the leading feature in the 
African market.—A dull week with a rather better 
finish.— Less activity in Indians and New 
Zealanders. 


IVE days of unrelieved stagnation with a smart little burst 
F in Chartered to give a better complexion to the Kaftir circus 
on the sixth, have made up the week’s business, whichit is 
our duty now to chronicle, This state of “nothing doiug” has 
not been confined to any one department. So pronounced 
has been the dullness in Westralians that whole firms have 
taken themselves off before luncheon time to Lord’s, or the river, 
and one market has been as much of a dreary waste as another. 
Uniler such conditions it is obvious that there is very little to 
bo said aboutjto-day’s changes. 

On Saturday the news of the resignations from the board 
of the Chartered Company, to which we refer in greater detail 
below, afforded the sole topic of conversation, and the favour- 
able way in which the news was received led to a general 
slight improvement in South Africans, whilst a steady 
tone pervaded other departments, There was very little 
busivess of any kind on Monday, and prices hardly 
moved. On Tuesday quotations gave way, and con- 
tinued that course on Wednesday. Oa Thursday Africans 
were flat, but West Australians were rather inclived 
to revive, There was some excitement in Associated when the 
insiders resisted a bear attack, but there was nothing doing in 
the New Zealand Group. To-day the market has been com- 
paratively brisk under the stimulus of some extensive buying of 
Chartered. A better tone is shown at the “closes in West Austra- 
lians, but Indians have given way. 

South Africans. 

Alter business hours on Friday, June 26, the announce- 
ment was made that the directors of the Chartered Company 
had accepted the resignations of Mr. Rhodes an! Mr. Beit. 
Chartered shares had closed in the House that afternoon at 33, 
and on the opening of the market on Saturday morning the 
price was at once put down to 2}}. Operators, however, promptly 
arrived at the conclusion that the event just recorded was to be 
regarded in a favourable light, as clearing the atmosphere of a 
good deal of uncertainty, as well as removing a serious source 
of grievance to Dr. Leyd’s and his associates. Buying there- 
upon carried the shares smartly back to 3,*;, at which they closed 
On Monday no particular movement took place, the buying having 
come to anend, and the market bears being afraid to take 
further liberties. By Tuesday evening the quotation had re 
acted to 3,4, and on Wednesday there was a revival of the old 
rumour of an intended issue of debentures, and an increase of 


the share capital at a premum. Later in the day 
an official statement was made that no _ decision 
hed been come to by the directors with regard t» 


future finance, but again the shares sagged away, closing no 
better than £3. At the closing of the House on Thursday, the 
shares were changing hands at 2}}, but a rally was brought 
about in the Street, under the bidding of a jobber gonerally 
associated with the inside division. About mid-day to-day a 
sudden burst of activity set in, and the price rose rapidly to 3,4, 
on rumours that Lord Rothschild and Lord Harris have con- 
sentei to join the board. There is no doubt that the dealers and 
other professional operators are largely committed to the specu- 
lation for the fall, so that it is quite on the cards that with a 
continuance of the present firmness for a few days longer. 
we may seo a stampede in the bear camp before the settle- 
ment, which will commence, so far as the Mining Section is con- 
cerned, on Saturday next. The last price to-night is a shade 
bslow the best, there being buyers {at 3}. Consolidated Gold- 
fields have naturally responded to this improvement, and close 
} better on balance at 123, having been as low as 


123 this morning. Gold Trusts are the turn easier 
at 73, and Goldfields Deep unchanged at 11, the 
offering for subscription of half a million debentures 


not having had any effect one way or the other. Rhodesia 
Exploring were 5} on Thursday, but recovered to 6 to-day, 
which leaves them } down. Small declines“are shown in African 


Estates at 2}, Bechuanalands at 1}, Exploring, Land 
and Minerals at 1}, UHendersons at 2,;%, and Wil- 
loughby Conscls at 1,;;. Oceana at 1§, Mozam- 
bique at 1/4, and Mashonaland Agency at 2,4, 


have all stood their ground, New Africans are rather easier at 
33, but a jump of +, has occurred in the kindred Austral 
Africans, on the contemplated combination which is 
expected to materially improve the condition of the 
company. East Ranis have been over 8 and as 
low as 7,;, but came into demand this afternoon 
when the spurt in Chartered began, and closed a 
shade higher on balance at 7|}, which marks a gain of } on 
the day. Anglo-Frensh are ,, down at 5}, with Comets un- 
changed at 3} and St. Angelo? lower at 5}. Rand Mines have 
fluctuated rather more widely than other shares, closing 
4 up on balance at 31. The less active Deep Level 
shares have been neglected, and where there are changes 
they are in the downward direction. A marked improvement is 
shown to-day in the Eckstein Group, notably in City and 
Suburban, which, by putting on % at 53, close } better than 
last week. Ferreira has scored } at 21}, Geldenhuis ,', rt 3}4, 
Nigel } at 32, and Wemmer # at 93. Modders at 7, Salisbury at 
44, Simmer and Jack New at 5}, and H nry Nourse at 
6§, maintain last week's prices, whilst Jubilee: @¢ pecially ha'f 
a point down at 9, and Heriots have lost $ at)g The trans- 
parent “ bull” letter of Mr. F. C. Bell failed to nave the desired 
effect with Afrikanders, which despite his sanguine estimates 
of their value, close about } easier at 13. No appreciable change 
is shown in Worcester at 4}, Crown Reef at 11§, Durban 
Roodeport at 63, Kuights at 7,;, Liupaards Vlei 
at 2}, Robinson at 93, and Sheba at 24 ex. ls. dividend. 
Wolhuters have lost half a point at 7} and smaller 
declines appear in Meyer and Charlton at 54, Vogelstruis at 
43 and Kleinfontein at 3}. Rand Reefs have once more 
commanded attention on the issue of an encouraging 
circular, and leave off with an advance of ls. at 13s.6d. The 
Barnato Group has been particularly quiet, the only noticeable 
changes being an improvement of 2 in Buffels to 3, and a 
decline of 4 in New Primrose to 5}. The Robinson 
Group has not distinguished itself by special activity, 
Randfonteins being unchanged at 2}4, with Block B 
at 144, and Langlaagte at 5}, each the turn oasier. 
The Lydenburg Group has shared in the prevailing dulness, and 
exhibits no point calling for remark. The De Beers dividend 
has had little effect on the market, and the shares close without 
change at 314. Jugers are ,;, down at 11§, and Leicesters are 
unchanged at 3}. 
West Australians, 
The most noticeable feature in this department is the fall of 


} in Hannen’s Brownhill at 53. The crushing announced on 





Thursday was considered so disappointing that operators at once 
accepted the suggestion that the agree ing process is a failure. 
Great Boulders have lost § at7, andthe Haunan’sGroup generally 
has given way. Associated went better in the early part of the 
week, but gave way under bear attack, and close +4 down at 
8}, after being offered at 3,,. Associated Southern are 
¢ easier at 17, and Joint Stock Trusts, finally un- 
changed at 3} premium ; Hannan’s Proprietary at 2y,, 
Golden Link at 1,4, Golden Horseshoe at 1}, Croosus 
South United and Iron Kings at 1g, Hannans Reward at 3,5, 
Hannan’s Star at 1,3,, Lady Loeh at 34, and Lake View South 
at 2 all mark losses of { to 3, The one stock credited with a 
gain is Lake View 4 up at 84. The Menzies Group is irregular, 
O’Driscolls being better at 14,, and Mining and Explosion at 
1}; whilst Florence at 1/§, and Lady Shenton at 2+}, are 
¢ to the bad, White Feathers at 2;,, Hit or Miss at 
2;%, and Golden Crown at 2}, are all the market turn easier. 
W. A. Gold Fields have given way } to 93, Share Corporation 
} to 14, Hampton Plains 7, to 43, London and Globe } to 3}, 
and Mainland Consols }to 33. Londonderrys have hardened 
slightly to 6:, whilst Fingall’s Reefs are rather easior 
at 3. A serious relapse is shown in Colonial Finance, the 
Ordinary being 2 lower at 4, whilst the Founders Shares are 
down 10 points to 70. Inthe majority of other cases, quota- 
tions are almost nominal, business having been on the smallest 
possible scale throughout the week. 
Miscellaneous. 
There has been a marked falling-off in the volume of business 


in New Zealand shares. Consolidated Goldfields have lost over 
half a point at 4), whilst Waihi at 7, Hauraki at 18s. 6d., 


and Kapanga at lds. 6d. are all easier. Silvertons 
are maintained at 33, whilst Taitapu are exception- 
ally better at 3%. A sagging tendency has developed 


in the Indian Group. the latest quotations being Champion 


Reefs 7}, Mysore 7}, Nundydroog, and Ooregum 3}, 
and Gold Fields of Mysore 263, Charters Towers 
descriptions have been neglected. Mount Lyells remain 


at 83, whilst Mount Morgans are slightly harder at 3}. 


Broken Hills have given way ;y to 2,4, British being quoted 
atl. There has been less doing in Copper Shares. Rio Tiutos 


are } higher at 243, but Anacondas have lost } this afternoon, 
which leaves them ;y lower on balance at 7,',, 





STOCK EXCHANGE SETTLING 
CONSOLS. 
Wednesday, July 1. 
Mixina Makina-ur Days: 
Saturday, July 11. | Monday, July 27. 
Minina Name Days: 
Monday, July 13. | Tuesday, July 28. 
Account Days: 

Wednesday, July 15, | Thursday, July 30. 


CORRESPONDENCE, 
Sf" We wish it to be understood tnat we do not hold ourselves responsible for, an@ 
do not necessarily endorse, the op of corress All com- 


jcations must be p t by the names and addresses of the senderty 
though these need not necessarily be published, 


DAYS. 
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THE ZYMEAN PROCESS FOR METAL SEPARATION, 


TO THE EDITOR OF “THE MINING JOURNAL.” 


Sir,—The esteemed letter of Admiral Selwyn in yours of 
June 27 contains many points of interest to those interested in 
the study of the above process. It is very clear that all prac- 
tical chemists are agreed that the only perfect solvent for Au is 
nascent chlorine, and it follows that any process that can give a 
strong continuous supply will be so far effective as a solvent 
for such metils so acted upon. One point I see 
clearly is the fact that auriferous ores containing a large 
amount ofsulphur are the best for the purpose, and that what 
the writer found to be a great nuisance in Colorado and other 

arts of the States is now a great boon, in being capable of 
ing turned to account in the freeing of the gold, &c., from its 
sulphide ores. There is one point, however, that I do not quite 
see, and that is, that after the continuous decomposition of the 
Na Ci, no sodie sulphate is produced. I am of opinion that some 
is formed; but make no pointof it at present, I can only 
thank the kind-hearted Admiral for his promise of hel 
to earnest students, and I shall be glad to avail 
myself of his valued help as needed. Here let 
me say that the greatest gift of man to man is the gift of idea, 
thought, new vision, the enlargement of the critical faculty. 
To give right ideas is to give wealth, or to put the same withia 
the grasp of those who care to strive to realise it. Such, I take 
it, the gallant Admiral has already done, and if not properly 
appreciated hy an ungrateful and thankless world now, the day 
is not far off when it will be both admired and adopted gene- 
rally, so far asit can apply, and it is not unlikely that a statue 
will be erected to the memory of the patentee when he has gone 
to his rest and his reward, 

I quite understand what is meant by “ the differont ore and 
its behaviour requiring careful study in the laboratory.” It is 
so in most cases of smelting, and having had some 18 years’ 
experience in copper smelting works, from the laboratory to the 
highest position as manager, which position I held for upwards 
of eight years, know someti.ing about it; in fact, it was my 
duty to either make, or see mado, “a trial assay” for quality, 
to see what kivud of Cu we were about to buy. This 
is, I can say, sound advice to all trios who seek to 
turn this process to good account. One point more, 
and in that I refer to the quantity obtained. M. Eissler seems 
to say that “ not more, so far as he is aware, than 50 per cent. 
of the assay value is saved in the treatment of ordinary gold 
ores.” Bad or imperfect processes are. responsible for a large 
share of this loss. Spoaking to two directors of gold mines 
just lately, they gave me the impression that mine owners 
suffer largely from another source of loss—viz, peculation. If 
this is so, it is simply dreadful, and no servant, no matter in 
what position of trust or responsibility, who so robs his 
employer, is worthy of one hour's confidence, and such base 
practice is sure to earn its just reward,—Yours truly, 

St. Helens, Lancashire. Jas. W. Worsey. 





Two more important landed properties have just passed into 
the hands of Mr Terah Hooley, of Risley Hall, Derby. Werefer 
tothe Wiltshire estates of Lord Ashburton, and the Essex estates 
of the Cuuntees of Warwick. The former have a total area of 
10,000 acres in the Wylye and Pewsey vales, and include the 
advowsons of the livings of Winter bourne-street, All Canniugs, 
and Berwick St. James. The Ashdon and Radwinter estates of 
the Countess of Warwick comprise tho fine old family mansion 
known as “ Walton,” and the living of Radwioter. 
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PARIS. LETTER. 


Seana come” 


Speculation hampered by the Haute Finance— 
Quioctude in South African shares.—Mining enter- 
prise abroad.—The war against foreign coal. 


TT" continuous inflation in South African shares observable 





for some time past has been arrested this week by a series 

of influences which have undoubtedly a tendency to check 
speculation in foreign mining values, First of all, the Govern- 
ment has found it necessary to do what it can to divert the 
capital available for foreign speculation into the home securities, 
and especially to the new State issues which are to be introduced 
before very — Money has likewise to be found for the new 
Spanish loan which is to be raised in this country, and for other 
purposes an enormous amount of capital is needed just now. In 
order to ensure the entire success of these issues it is absolutely 
necessary that investors should be kept off gold mines by any 
means that can be devised. Consequently, the Haute Finance 
has been induced to co-operate with the State for this purpose, 
and, so far as the work a impeding speculation is concerned, it 
has been eminently successful. The bankers frightened out the 
weak bulls by threatening to put the screw upon them at the 
liquidation. They wereinformed that the usual facilities for settle- 
ment would not be afforded them, and that they would be expected 
to pay up their differences with exceptional promptitude. The 
outside dealers had also to doublethe amount of their monthly 
guarantee. Small speculators, who had committed themselves 
beyond their means of settlement, hastened to off-load all their 
superfluous shares, with the result that prices dropped heavily 
all round. This has naturally had the effect of facilitating 
liquidation, which bas been effected much more smoothly than 
had been anticipated, and though the market is for the 
moment exceedingly uiet, it has by no means 
lost its confidence. t is practically certain that 
as soon as the small speculators are permitted to 
deal in mining shares without fear of be'ng placed in a 
difficult situation by the exigencies of bankers, they will begin 
to take up South African values more freely, for, after all, these 
are the only securities to which they are inclined to give any 
attention. The forthcoming State issues will undoubtedly receive 
a good deal of support from that class of capitalist who 


are content to receive a small percentage upon the 
safe investment of their money, but the manceuvres 


ef the Government and the Haute Finance will have 
no effect whatever in diverting the current of speculation 
from South African mines. By far the greater numbor of people 
are dissatisiied with the small inducements held out by the State. 
They are subjected to all sorts of imposts which whittle down the 
amount of interest they should receive upon their investments, and 
there is a tendency at the present moment to increase these 
obligations in every possible way. Foreign gold mines, how- 
ever, offer them vastly greater advantages, for not only are they 
assured of more profitable returnsin investing in solid enter- 
prises, but they are always able to realise in the event of the 
shares rising in value, and they are, moreover, able to escape much 
of the burden that has to be borne by investors in home 
stocks. For this reason gold mining investment will continue 
to enjoy a great deal of favour in this country, despite the 
occasional set-backs that are caused by speculation, and the 
efforts of theGovernment to prevent so much capital from 
Bing abroad. 

All descriptions of mining slares have suffered from the 
absence of speculation during the past few days. The shaking 
out of the weak bulls and the dulness of the London market, 
which has induced the professional dealers to stay their hands, 
have left the Bourse in a state of indecision; but there isa 
general impression that before long the mining values will enter 
upon another period of sustained recovery. The favourable 
character of the liquidation has strengthened speculators in 
this belief, and they are holding on to their shares wherever 
possible with the conviction that they are certain to see prices 
at a much higher level than they are at the present moment. 
The shares that are dealt in mostly by the large speculators 
have suffered less by the set-back than those usually taken up 
by the outside public, but they have, nevertheless, fallen several 
points on the week. Chartereds, which were purchased freely at 
the moment when it was believed that prices had touched their 
bottom level, have become still more depressed as the result of 
the acceptance of the resignations of Messrs. Cecil Rhodes and 
Beit as directors of the company, and holders do not see any 
prospect yet awhile of saving themse!ves from loss. As a con- 
siderable number of these shares will be offered as soon as prices 
advance a few points, it is hardly likely that any improvement 
can be of long duration, at any rate, until the shares have 
begun to recover from the realisations of timid holders. On 
Thursday a little more business was done in some of the South 
African securities, and there was a strengthening of quotations. 
The prices at which ‘the leading shares were dealt in were as 
follows:—De Beers, 788 francs; Buffelsdoorns, 68 francs; 
Chartered, 79°50 francs ; East Rands, 197 francs; Ferreiras, 540 
francs ; Consolidated Gold Fields, 317-50 francs; Langlaagtes, 
137°50 frances; Randfonteins, 75°25 francs; Robinsons Mines, 
236°50 francs ; Shebas, 55 francs; and Transvaal Consolidated, 
64°25 francs. 

While the French investor turns his attention almost ex- 
clusively to South Africa, he entirely overlooks the oppor- 
tunities that are afforded him of putting his money to good 
account in other parts of the world. At the best, these con- 
cerns merely attract the superfluous capital, and when the 


market is favourable they will obtain a fair amount 
of support. But just now they are _ suffering 
especinlily from tho prevailing quietude which keeps 


French capital away from foreign enterpises, and there 
is little doing either in Westralian or New Zealand mines, 
while the mining undertakings proposed to be carried out in 
S beria and elsewhere, with the help of French resources, seem 
for the moment to be in abeyance. Novertheless, one or two 
French c nerns are paying sat'sfactory dividends which ought 
to commend them to the investirg public, but for some 
inexplicable reason the shares still remain at a very low 
figure. Theo Compagnie Francaise des Mines du Laurium 
has, for instance, pa'd a good dividend on the past year’s 
working, and it is reported that operations have ben 
little affected by the serious riots that took place 
on the property a few weeks ago. Less satisfactory is the ex- 
erience of the Mines de Lexington, in Colorado, which have 
» going from bad to worse for some time past, and it has 
now been found advisable to wind-up the concern. It is ex- 
pected that another company will be formed to continue opera- 
tions. A good deal of interest is being taken in the Plata Roja 
Silver Mine, which adjoins the famous Bontoux property in 
Spain, and the further opening up of the mine seems to fully 
bear out the anticipations of the directors that it would prove 
exceedingly rich in metal. The discovery of several rich veins 
during the preliminary works carried out last yoar has 
induced the company to make preparations for the 
~~ kay of an extensive plant. Further prospecting is 
now being undertaken in the ope of discovering the con- 


tinuation of the famous vein which made the fortune of the 
Bontoux Company, as the engineers express themselves as fully 
convinced that it is to be found onthe Plata Roja property. 
As soon as the company is able to start operations, and prove 
the richness of the mine by actual working, it will apply for 
an official quotation on the Paris Bourse. In Metngueees 
the development of the auriferous territory is being actively 
pursued, but it is reported that elsewhere prospecting is much 
interfered with by the restless state of the island. 
The French residents there are protesting strongly against 
the action of the authorities in according permission to the 
natives to prospect for gold. They urge that as the Hovas know 
every inch of the island they will be better able to peg out the 
most valuable claims than the French themselves. The French 
evidently mean to do their best to monopolise the entire mineral 
resources ef the island. 

_ The railway tariff reforms which have been carried out witha 
view of enabling the French coal owners to compete with the 
imported fuel have, on the whole, been efficacious, for, according 
to statistics late!y published, there was a notable decrease in the 
amount of foreign coal carried over the Northern Railway last 
year, while the quantity of French coal loaded on to the trucks 
increased by nearly 700,000 tons. The amount of native coal 
carried over the Northern line was 8,651,000 tons, and the total 
quantity of Belgian coal was 1,942,000 tons—a decrease of 75,000 
tons on the year. English coal was only 148,520 tons—a dimi- 
nution of 46,000 tons, So far as the English competition is con- 
cerned, however, these figures are not conclusive, as by far the 
great bulk of fuel from England is shipped to the south-western 
ports, and it is doubtful whether this has been affected to any 
great extent by the favour accorded to native fuel on some of 
the French lines, 








NEW ISSUE. 
a 
THE ROSE-PEARL GROUP GOLD MINES 
(LIMITED). 


This is an issue of capital for the purpose of providing 
machinery for a group of gold mines situated in the Murchison 
district of Western Australia. The company was registered io 
October of last year with a capital of £160,000, to acquire about 
36 acres of gold-bearing leases near the Mount Magnet Mine. 
Instead of issuing the prospectus to the public at the outset, 
the purchasers completed the purchase of the property, and 
have since proceeded with considerable development 
work, Mr. F. Lilingworth,who is a Member of the Legislature 
Assembly of Western Australia for the Murchison district, 
having carefully inspocted the property, agreed some time ago 
to become the local director. In cablegrams under date June 16 
and 17 of this year he states :—“ The development of the mine 
fully justifies expectations which have been formed.” He goes 
on to state that two new reefs in addition to those referred to 
in the prospectus have been struck, and that they show visible 
gold. It seems that there are two shafts upon the 
mine, three of which are down to a considerable depth. 
500 tons of ore has been dumped ready for treatment, and one 
stope alone has opened up in such a way as to show 1500 tons 
available. The geographical position of the property is favour- 
able, seeing that the Cue-Mullewa Railway, which is expected 
to be completed'during the present year, runs through the pro- 
perties. The object of the promoters in issuing capital purely 
for working purposes, and not for securing cash profits, ought 
to meet with the os e of investors in West Australian 
minivg properties. r. Illingworth, in his report, specially 
emphasises the fact that plenty of water is obtainable. 








Tur “New Review” for this month is a very interesting 
number, Amongst many important articles is one from the pen 
of Mr. W. E. Gladstone upon “ Man-Making and Verse- 
Making.” Another contribution which is extremely interesting 
is “ Talks with Tennyson,” by Wilfrid Ward, who knew the 
poet intimately, and was one of his frequent companions. Other 
articles are—“ Below the Salt,” by C. E. Raimond; “ The 
Stream’s Secret,” by Maxwell Gray; “ Beethoven and His Ten 
Symphonies,” by John F. Runciman; “The Origin of the 
Arabian Horse,” by Wilfrid Scawen Blunt; “The Lawlessness 
of Arbitration in the Venezuelan Question,” by Dr. Emil Raich ; 
“ Octaves,” by the Rev. T. E. Brown; “ Popular Education and 
Religious Liberty,” by H. E.Cardinal Vaughan ; and “ Criminals’ 
Confession,” by Sir Herbert Stephen, Bart. 

We have received an intimation that the bonus shares in the 
Southern New Chum by the parent company, the New Chum 
Gold Mines (Limited), have been posted. 





THE METAL MARKETS. 


THE METAL MARKET, LONDON, Jcty 3, 


Copper. 

HE G.M.B, market opened on Monday quiet, with very little speculative sup- 
port, and the day's opera: ions resulted in a decline from £49 168, 3d.—the 
closing value on the previous Friday—to £49 7s. 6d. 8.c,, whilst three months 
touched £49 lle, 36, Under the influence of the reduced American quo- 
tation, the decline continued on Tuesday, but reached its lowest point 
on Wednesday, when £48 15s, was accepted. At this juncture the publication 
of the fortnightly statistics, showing a decrease of nearly 1200 tons for the 
second heif of Jane, induced a rally to £49 3e, Sd. #,.c,, and £49 Ts. 6d, three 
month, and on Thursday business took place at up to £49 6s, 31, *,3,, and 
£19 10s. three months, To-day’s market was decidedly firmer, and values im- 
proved to well beyond the opening price. The close was firm at £49 12s, 6d. 

s.c,, and £13 16s, 3d, three months sellers. 

Tin. 

This market has been remarkably steady, with a daily tarnover varying from 
about 200 to 4(0 tons, whilst values have fluctuated in the immediate neigh- 
bourhood of &61 for *.c., and £j1 10s, for three months’ Straits. The opening 
values were £(0 17s. 6d. 6.c. and £61 10s, three months’ Stiaits. The 
former position, after rising to £31, fell back t» £60 138. 9d., 
and then rallied to £51 Is, 3d. on Wednesday. Yesterday 
it was sensibly firmer,up to £5! 7s. 6d. being paid for sc., with 
three months done at £51 17s. 6d. to £51 18°, 9d. To-day we have had an easier 
market at £31 7¢. Gd. to £251 Ie, 3d. 6,c., and £261 15s. to £61 139. 9d. three 
months, and the two positions close respectively at £231 2s. 6d. and £5} 13s. 9d. 
three monthe’s sellers. Billiton tin opsned at fl 351% #.c. and 365% three months, 
was quoted 36} and 26%, respectively, on b th Tuesday and Wednesday, and 
36% and 36% on Thursday. The values wired this morning are unchanged - 
vis., fi 36% s,c. and fl 3634 three months Billiton, aad fi 37)% 8.c. banca. 

Pig Iron. 

Scutch shipments for last week are advised as about 4250 tons, or nearly the 
same as for the para'iel week of last year. Glasgow opened with cash Scotch 
at 46s, 14 , and varied between 45s, 1)d. and 46s, 74d., closing strong at 469. 7d 
buyers, with hematite at 47s. 2d., and Middlesborough at 57s, 2)44. 

Lead 

remains steady, with little business passing at the moment. The close is 
steady at £11 to £1: As, 3d. soft foreign, and £11 Ss, to £11 7s. 6d. English. 

Spelter 
has given way tos certain extent. Eoquiry on the part of consumers Is only 
moderate, and the close is quiet but steady at £18 2s. 6d, to £18 3s, 9d, or- 
dinaries, aad £.8 7s. 64. to £18 10s. epecials. 

Antimony 





fe £30, 
Quicksilver. 


This article is 26 10s, 





By an unfortanate mistake, we omitted last week our usnal list 
of prices, which we now publish, together with current prices. 








The following are to-night’s (Joly 3) priceso metals i— 











Copper 2s. 4, 
Tougheskeandingot .. 4. s+ +» om SLIO 0... ss Hy ¢ 
Sn eee ae ie 53 10 
Electrolytic Copper no He etn Bes. $510 9 
I ee ee 60 ¥ : 
es an a mm. aw ee ee eee 
Obilibars ... ~ _7 
Good merchantable, ¢*Pt,& Smonths respectively 4912 6... 4916 3 
Copper tubes, seamless .., a ee ee ee 00 8% 
Alloys 
Baass: Wire 206 aco en oe see — — 00 
Tubes (solid drawn) |. — oe% 
” ag onal ee ee te annie 00 ; 
PHOSPHOR Bronze: Alloys II... —~ ‘va 
pe » Il, or ance 
; 7 Vil. (Oe Whol Baas ~~ i 8 8 
” ” oe _—-=— 
pe » Vulcan brand Al -- 33 ; H 
Dvro Mera . eee ose ove ese 006 _—- 7304 
BULL’s Mera a eT coo eee — — 65 68 0 
ie Ferrobronze (Vivian's) 
ngots... eee ce se vee oe --perlb. 0 -— 
Ordinary she>ts, plates, bolts and bars ~* we 0 H 1 7 — 
Screw bolisand nuts... oe ate 00 8% 1. ~ 
Pump rods, plain ... ‘ 00 7%. ae 
‘a ae 0 010% wee 
DELTA METAL : No. 4 (per ton) po mee a s+ one 
» Sheets and plates (per Ib.)... “se _— ea) ansiee 
” Bars, round, square, fist (perlb.) —— ene 
*” » hexagou(per ib.) ... ove == —sseies 7% 60¢«9 
Tin 
English, ingots, f.0.b. eee ose ms 
” bars conn eee one ove ose oon — 4 4 . 
ee refined... ose ote one one pom — ie soe 7¢ 0 
Straits, spot, and three months respectively ee eT eee 13 9 
Australian, spot, and three months respectively ..62 2 6 ...... 6213 9 
Bianca » (in Holland) ... ose on — Se S. oom 6215 0 
Pin PLAras ; Charcoal, best quality ... perbor 014 0... 017 6 
* a ordinary eee eee oe It oO 013 6 
” Coke, best quality 010 0 Ow 6 
“ pai ordinary nae oan se @€ 9 2. wn tee 
These prices of tinplates are f.0.5. at Swansea ; at Liverpool 6d, per box more, 
Iron 
Pig, G.M.B., f.0.b., Olyde, spot ... eos ove co (tet ece — 
» Svoteh pig, No. 1Gartsherrie .,, eee eee tm 210 9 
o a Colt ness vee oes oes ae = seseee 212 6 
ae ¢ Clyde ... coe ine ove “be eeee 29 6 
me he Govan ... ae one pon ——_ snes 273 
Bars, Welsh, f,o.b. Wales... ove oes eee ove —<— > = —seteee § 5 0 
lates ~ -— om on see ese ove -- -67s6 
Bare, Staffordshire, at works -_—_= «aan $76 
Bheets o os ~——- — senses 676 
Piates pa 90 ——> = seeeee 676 
Hoops ‘ * —_— . 515 6 
Ship plates, Middlesborough —— 7 Fs 
STEEL ; English spring ... —— = (ceseee 10 0 0 
” te cst ese ove eco ese —_— -42 00 
" Ralls at works, according to section “Teese 300 
Lead 
Spanish or soft foreign ... eee on 11 0 0 a1 3 
English pig, commoa 1 5 0 1176 
” « os oon — 1112 6 
” sheet and bar lead... ——" = sevens 1226 
oe pipe ... . oun ——— senses 1212 6 
es red... eee —_— -4 046 
- white... ove —_— «1710 0 
9 patent shot... one ee ~— ——heeeee 415 9 
Spelter 
Silesian ordinary brands ... ont eee 18 2 6 18639 
» special brands ae tiie 1810 0 
English Swansea ... 1810 0 19 0 0 
Sheet Zinc .., ° ose eee coe ™ oe wn 415 0 
Antimony 
Antimony ove oe vee —— — asesee 30 0 0 
Quicksilvor 
Flasks, 75 lbs warrants ... _ oon coe S 8 8. sm 0 
Ore, c,i,f., U.K. porte Manganese per unit, 
ist quality, 50 per cent. and upwards... ose wo @€@828 wna o1t 
2n » 47 per cent, to 50 per cent, coe ee 0 010 ceric 010 
3rd gy 40 oo 47 per cent, + ee 0 OD seveee 0 oO 
Aluminium P 
er Ib. 
98-9934 per cent, eee aes B 956 ceorcs pe . 
Nickel 
98-99 per cent, guaranteed one : 888 fem »- O14 
The following were the prices of metals on Jane 26 :—~ 
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ABREVIATIONS AND REFERENOCES.—Th following are the significations of ti 


be abbreviations 


SHARE LIST. 


d referenc.s which occur in the Share List:—Ay, Antimony; A, Arsenic; Bi, Blende; Bz, Borax ; C, 
Z, . * in the * Amount of Share 


D Diamond; 
Saas ti British Mines 
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G, i 1, Breas cas 3 M, Mundic ; | 7 Bmw! P, ciples rer ie new ys OR, R, » Ruby Sees, SS, fay Sul, Sulphur; 7, Tin; and ¥- ath 
signifies that the mine 8 cond on es ; 1] in the* * column of African Mines signifies that the address given is not that of the head o but of a sub, or transfer 
SE ee ta en sen eritee  clanities that they are subject to the Limited Liability Law of the South African Republic. a . office; and t, following 
*,," The following is by far ~y most complete and comprehensive list of mines, in whose shares business is being currently transacted, published. Additions will be made from time to time as occasion + pn = effort is made 
to ensure and Secretaries of Companies Dealers, and our readers generally, are cordially invited to co-operate with us to this end, by notifying us of — errors that may at any e desire it to be 
understood that, while our Sbare List will almost invariably be found correet, we do not hold ourselves responsible for any loss or inconvenience that may arise from possible inaccuracies, 
AFRICAN MINES. AFRICAN MINES—(Continued). 
‘ | Amount Amount 
Closing | Closing |Amt.|WhenlastXD) Ogriea |of Stock | situation Closing | Amt.) When last XD of Stock Situation 
Name, Price. June 26 share Dividend, | BP Per oy s Wend Ofice, Name Fant tag ” hey Per ocBovet Head Offic 
July 3, 1896) “"r956. Share. | issued. | Mine. * J suty 3, re95 | Fane 26, Share Dividend. Share, | Shares wine, ~ 
/ i* 150° De K B oad Ni G\ 3% 3%(| 3 3% 1 °5 | rte aug 10'9s| 2 00 | 160,000 ° A 36 
bbott’s Con, Reefs | 6/ 7/ 6/ 7 - _ e Kaap Street Avenue ZO) ....eerevreeres 3 ug . RF ..cceseoe Gresham Ho, 
Alaler Coneclidatd | 1% 1% | 13% 1% [1 0 4 1 00} 25r,¢00 - 1, Moorgate place. ve DOOD sanG] Mig 1%e | U4 Lief LO - 1 00 | 195,006 | Heidelberg | 3 Uid Jewry. = 
African Estates...... Me 46} We 24e | 0 |2/&rtsOc.1695| 1 00} 438,02 a 3, Copthall-buildings 
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yo um 2S AT $4 1% . 1 0 |rtsMay 24’95; 1 00 40,000 | Transvaal. | 23, College Hill Nourse Deep.........) 5% 6% 6 6% 0 os 1 0C | 375,000 | Kand....,.... }(20,Bishopgt,-st., Wa 
Alexanaia Estate G 1y, is “Ae | Ms “se |! 0 1 00 225,COO | Rand ...... | 16, George street 
Anglo-French Exp. | S46 5%. | 95% 5@ [5 0} 7/ May 29’96) 5 OC | 30,300 | 8, Africa 2, Princes street Oceana 1% 1M) 1% UYelt ov |2/-Nov.28 95} 1 00 | 357,400 | Werbg Lyn | 13, Austin Friers, 
Matabeleland | 2% 3% 2% 3% i 0 _ 1 00 39,750 | Matabid. Winchester House. o 4% “4 1 0 _ 1 00] 50,000 | Heldebrg. ° 
Appantoo....... G - = 1 0 — 1 00) 77,€85 | West Cost | Dashwood House, » M oerals ... “% h Me is } Ll 0 = 1 0¢ | 5.0,00u as a 
Aurora ... .6 1% 1% 1% 1% 1 ¢ |S% Mar,’93 100 65, 00c Rand ..... | 8, Old Jewry.] 
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Austral- African ... “Ye lis %1 1 0 | 3/-Dec, 26°95} 1 00) 259,000 = Token. Ho,, COpthilAv | Orion (New).....Gd i%4g is ) '%e l4ie PL 0 | 10% Aug, 95; 1 00 3¢,000 | Ramd......... | 8 Old Jewry. 
telingG | 2/9 3/3 2/9 3/3 1C/ _ 0 10 0 | 520,050 | Cfransvas! {| 85, Gracechurch-st, Paarl Central... G| Ie 1%6) '%is Mest 0 - 1 00 138,750 | Transvaal . pee Bishopegt 
— a re 6/- 6, 6/6 7/ | 40/ |1/ Feb, 13,°96 | 0 00 | 520,00 ° % Pardy’s Mozamdq | Ie Isp | 1% 1% :0/ | rts Mari2°96) 0100) 60,000 | 8,K, Africa vad Bt. Avenues — 
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Big oun ms /6 1/ /6 i 5/- _ 0 SC} 483,226 | Kaap Rivr | Warnford Court, 
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Boman ......-++00+-+- 2% 3 Yig 24%) 1 0 — 1 00 | 2 0,000 | Turffont’n | 120, Bishopsgate-st. | Kandfontein...... G % 3 2% 3 t 0 /«r June 1’, 9 1 00 |',000,00C | Rand......... . Bank Buildings. 
Brit, 8. A.Obar. .. | 9%ie 35i6 | Ye 3%] 1 0 | rte Jy 26 95 1 00 | ,999,750 | 3. Africa 15, St, Swithin’s-iane ; Kand Mines...... G | 30% 31% 30 30% [1 0 os 1 00] 332,798 cas 120, s Biahopege at. Wa} 
Bufielegoorn ios - ig 35 eH, Hy i i6/--Nv. 28 95 ; : : 250,000 | Potchefetr q. a Rand-RbodesiaEs{ ‘ie Ue} Mis Mie | 1 0 /l0p.c. Oct," )} 1 00 25,006 | R&Rbodesa 
ee *% “s 4 1 0 _ _ — , Old Jewry 
* Sonsolidated % A nH h 1 0 = 1 0¢ | 225,000 - Waruford Court Rhodesia Ex & Dv, | 5% 6% 6 6% 10 =- 100 50,000 | Mt&Mash’i | 8, Old Jewry, 
Robinson(S4)Bank 6 7 6 4 0}:/ Apl: 15, 9} 4 OG | 720,020 ~~ » Pcince’s.street 
Cape Asbestos ...... %1 %1 1 0 -_ 1 00) 60,211 | Orange Rv | 19, St. Swithin’s-lane ‘a ee 9 914 9 9% 1 0 oa 1 0° | 500,000 | M’nR'R’nd 120, flshopegate at. 
per .....c | 258 2% 254 2% 2 0 |2/ June 12,°96| 2 06 | 300,000 | Capevet, | 9,Queen-street-piace, » Diamond, 1% 1% 1% 1% 1 ¢ — 1 00} 330,000 | Kaal Valley | 8. Prince's 
* 6% Pref, 256 2% | 2358 2% | 2 0 |2/Jumel2,'96; 2 CO) 45,000 ” ’ ” pe old...... 9% 9% ) 93% 256 |S 0| 8/ Feb13°96 | 5 OC | 550,000 | M. R¢.’rand 14, Austin Briere E.O 
Cassel Coal... | ie tig | 1158 1% [1 0 [1/8 Apr, 29°96; 1 00) 75,000 | Johanbrg. 99, Cannon-street. af Randfta 1% 1% 1 1% 1 0 - 1 00] 217,000 | Rand......... | 8 Prince’s-stree 
Cob, 00 8 = vos ite |b 2% [10 = 1 50 | 220,00 | oN"? | fac, Bishopsgate st. | Rood 254 2% | 21%6 213 0,000 8, Old Jewry, 
t Deep | 26 *%e é 1 0 - 3 _ ishopsgate st. epoort Deep $ is 2%%iell 0 _ 100] 17 E.O. 
a Bestest Sep e F : Roodepoort Un.G} 34 5} | o% 8% | 1 ¢ | 6/Red13'96| 1 0% 130,000 oo Warntord-co 
Champ 4’Or...... G 2 2% | 2 2% | 1 0 [3/2 Feb.2796/ 1 00 | 118,016 | Rand 8, Old Jewry, E,O. | Rose Deep............{ 54 5 | 5% 1 0 - 1 90} 300,000 | M. Rf.’rand 10 31, 8.8witn's, lane, 
Obarterland G.F .. 4% om 18-6 = 1 00] 150,060 =- 19, 8. Swithin’s lane | Rothery Block..... | 8/ 10/ 8/ 10/ 10 - - - - 5, Bishopsgate at, 
Chimes West . 1% ly | 1% 2 10 - 1 00] 150,900 ~- Winchester Ho, 
City and Bub. NwG| °% 5% 1% 5S 4 0 | 10/-June’9S | 4 00) 340,000 | Rand .,,... | Gresham Ho. St. Angelo ......... 5% 5h 5% 5% t 0 _ 1 004 175,000 ~- Winchester House, 
Con, Bultfontein L | 33/ 34/ 33/ 34/ | 1 0 |9d,Jan.16°26| 1 00 721,500 | Griqualad | 62, Lombard-st St. Helen's Devel,{ 24% 2% 2% 2¢ 1 0 = 1 00] 47,950 | 4. Africa... | 13,8. Heten’s Place. 
Con. DeepLevelsG | 5% 5% 54 5% | 1 0 4/- Jy 11’95 | 1 00] 187,250 | Transvaal | 30,8t.Switbin’s-lane | Salisbury New ...) % 4% 4 4% 1 0 - 1 004 93,000 | Hand......... 96. Gresham Ho., BO 
Con, G. wielde® A A.| 12% 13 | 12% 12% | 1 0 |10/ May 19°96] 1 0 0|',230,00' | 8, Africa | 8, Old Jewry, Sheba ........000..G6 }-Yie 2%gtd] 2% 24nd | it 0 |./-Jamev6"96] 1 00] 850,000 Lydenburg 18, 8. Helen’s place. 
Do. 6 % Pret. . 24/3 24/9 w0/ 44/3 24/9nu} 1 0 |71-SdJne2696) 1 0 0 |1.243,999 6 0 
Do.5:,% De 108 102a0) 111 142 | § ¢ (5% July}, ’96) 5 00) of0,000 Ps - Simmer &Jack...G | 2114 22% | 21% 22% [1 0|2/ Angl¢ 95] 1 00] 250,00¢ iscnss 8, Old Jewry, 
- 8.A GoldTrustNew | 7% xa 7% 8%xd | 1 ¢ | 7/6Jun25"9¢| 1 06 | 250,000 | 3, Africa 
Crown Deep ... ~G 11% 12% /)12 13 1 0 - 1 00 250,020 | Rand ..,,,, | 120, Bishopsgate-st, | South West Rand | Yq Vis *% 1 0 _ 1 00] 158,090 ”~ tonto Winchester Honse. 
Keet .... 1% 113%, 1% 1%/1 Oo \it/-Apr. 29°96; 3 00] 120,000 °° ” Spitzkop (New) G| 1 ln 1340 1'"{a 1 0 - 1 0¢ 99,070 | Lyde ‘urg | 15, Bishopsgt-st, wr, 
™ Stanhope ......... We 19% f 1Ye 1%6 | 1 0 | 2/-Oct20’9] 1 004 34,000 | Rand.. 96, Gresham Ho., BG 
Domeers Core. D in sits B ae 5 0 bart 6 00 em Kimberl’y | 62, Lombard-street, | Sutherland R,...G{ 1/5 2/5 2/8 10 - 1 00] 220,000 | Zoutpan'dg Dashwood Ho, 
ist Deb... {U0 842 — (3% Julyi" - : ” 4 
Do. 84%. Bul Ob. WG | 105 106 | — (54% Apr, 186) — 720,000 . ” Tati Concessions...{ 1% 2 ) 1'%ie 24e } 1 0 | rte Jy, 22 "K) 2 00] 392,000 - Gresham House, 
ak ‘pape y 6/ S/ 6/ j1L oO - 1 00} 250,900 | Doornkop | Warnford Court Trans. Coal Trust... | i240 1'¥j6 }-%is Iie | 2 fC jt/-Apr. 29, 96) 2 06 ) 439,965 | Rand... ... Broad-st, House, E O 
Driefontein .........| 2% 3% | 3, 3% |1 0 - 1 00 175,000 | = Winchester Ho, » Gonsolidatd| 2 2 1 0 » 1 00) 485,131 | Framevaa = | 120, lore we. 
Durbap ept.G | 6% 7xd 6% xd | 4 0 | 3/-June26'96| 1 0 0 |£125,000 | Rand...... 28, Leadenball-bidgs » Est. & Dev. 1 1% 13 i6 1%6 1 0 = _{| 1 00] 428.600 aa 10,New Broad-st. B.O 
» Deep...» wee | 1% 1% 1% 4% _ - ~ - - » Gen. Assoc,| 3% 3% i 3% | 1 0 | 0/-Mar,l2’96] 1 00) 185,000 s 30, 8. Swithn’s lane, 
| 
sere ws ¢ 1 Vig 12%6) 1 0 jrteMay 14’96) 1 00 | 240,0C0 Bierhetep 52, Leadenhall Street Gold Fiel ds 3% 3%) 2% 34 | 1 0 |3/-Apr.15'96) 1 00) 155,000 | S.A. R,...... | (20, Bishopagt.st. W 
ya %e oA Ye Yi 1 0 = 1 00 | 275,000 ) Rand ...... | 8, O.d Jewry, ” Landi. | 4% 4% 5% .% [1 0 ~ 1 00| 73,915 | franevaai’. | 25, Abchuren Lene. 
Rané..... ™% 1% 7%6 7%e 1 0 =- 1 G0] 570,000 170, Winchester-ho. Treasury Se 3% 3% 3% 3% 1 0] :2%% Sep.’94| 31 00) 135,000 | Rand......... Warnford Court. 
Exploration 3% 2% | 5% 3% |1 0 |3/-Mar.12’96| 1 00] 143,000| &. Africa | 30,8, Swithin’s-in.J | United Explo 1% 1% 141% j1 0 = 1 00) 25v,090 = 129, Bishopsgte 8, 
Exploring L&M...| 1% 1% 1% *% 1 0 |2/ Dec. 16,°95| 2 00) 216,215 ” 19, ” . 
Un. Ivy Reef...... G % 1 4g 1g | 1 Of 2% Jan. ’94 100 45,000 ppenprant . | 110, Cannon.street, 
Ferretrm ....000006G | 21 22 20% 21 1 0 |13/ Mar. 12°96; 1 0 0 45,000 | Rand ...... | 120,Bishopegt st.Wn} | U. Langlaagte(N)G! ‘6 1)46 .- 1 0 - 1 00 146,000 | Rand......... 85, Gresham Ho.,B.0 
French Raad ......| 34% 3% 3% 3% /}1 0 _ 1 0C | 480,0CO | Rand....,.... | 28, Aus.io Friars, Pioneer...... na. % 1 0 - 1 00] 75,000 | De Kaap.,, | 16,5.Helen’s-pl,, B.0§ 
5% 6 6 6% /1 0 _ 1 00 | 265,000 | Transvaal . | 30,8t. Swithin’s-lane. | Van Ryn ..... oe Gi 4% § 43% 4% 1 0 |*/- Jan, 16 96; 1 00 | 160,000 | Rand......... | 18, 8t. Swithin’s-in 
Ferment ig 4 44 ou 3% 3% }1 C€ | 6/-Jy 2695 | 12 00 | 187,500 | Rand ...... 120, Bishopsgt st. Wnj “ ” North ... % nr ” hr 1 0 - 1 00) 116,091 a : 
Main Reef 1 1% 1546 1a!) 1 0 | 2/ Feb, 13 96 1 00) 150,000 ° Warnford Oourt, E.C West......) 2% 3 24% «#3 1 0 _ 1 00) 120,000 Rand | oo one 
George Goch ...G | 2%6 2% | 232 2% )1 0 _ 1 00 | 100,000 Jobannesburg. Veuterskroon duien % 1 % 1 - - 1 00] 125,009 | Rooderand Old Jewry 
Ginsberg New ...G 14g 246 | Mis 2%ie|1 0 = 1 00] 130,006 Drietfon . | Warnford Court,B.O] | Vesta ........0...... % 1% 1% 1 0 ~ 1 00! 130,000 | Rand ws inchester House 
Glencairn ........G | 3% 3% 3% 35, | 1 0 |2/6Feb. 13°96) 1 00 | 200,000 | Rand ...... | 2, Dravers-gardene, Village Main Reef} 6 6% xc | 6% Gyar.| 1 0 jrtsdune 26°96; 1 00) 177,000 - 8, Old Jewry, 
Golden Dove ......| 1A 2% 1” 2 1 0 - 1 00) 60,000 | Natal ..... | 65, Chancery Lane, Vogeistruis Estate| 4% 4% 4% 4% 1 0 = 1 00} 200,000 ys Winchester House, 
» Cons, Deep ...| 2% 2% 2% 2h 1 0 - 1 00 | 327,750 o 16, Geo, 8t. Mn. Ho. 
Gid. Fis, Deep...G my |i 1%)1 0 _ 1 00 | 600,000 |S. Africa | 8, Old Jewry. Waseau ..... miedt = we % rj10 - 1 00 100,000 | Gold Voast | 147, Canaon-street 
G.E. of Lyd aonb" tg (36 314s) 336 3% 11 0 - = - igecatrs 7, Lothbury. : 
G, F. of honid. | % *% % % 110 - 1 00) 200,000 bonld, | 19, 8t, Swithin’s-In, Wemmer ......... 9% 9% 9% 9% 1 0 [10/ Apr, 23 96; 1 00) 55,000 19, Bury-street, 17 
G.E. of T. de Fuego | 8/3 8/9 | 7/9 8/3 | — — ~ _ - Western igo. er “% A * rs 1¢ ~ 1 00] 207,000 Suffolk House, 
Gras' TABKOP ss-0-s000-G | 5/3 5/9 5/6 6/ 5/- |¢4% Mar.’92.| 0 5 0 | 400,000 | Lydenburg | 2, Tokenhouse Bidge | West Rand.........G) 24% %% 2 2% 1 0 oo 1 00] 240,000 13, Geo. St,.Mans, fo, 
at. Estrn. Collier 1% 1% 1% % 10 — 1 00 | 376,666 | Grootolei Gresham House, 
Griqualand W.. Wi D 8% 8% 8% 8% |10 0 |#/ Jan 16,96 | 10 00 105,700 | Transvaal . | 62, Lombard-street Willoughby’s Oon. IM1% % 1% 10 - 1 00 700,000 3, Copthall- -bidge, 
uy, 1 Heildelb Wawmerorand CG} te 14) 0 10 | t Blossom | is b | i30;000 eae i na Fah 
;| 4 1y, f 346) 1 0 _ - - eildelbg . Wolhbuter ......... Gi 7 7% 7% 7) 1 rts Apr ’ ’ arnford-court,t 
Heidelbg. Est. Ex: | “is ie Vis 16 ; C4 Ww ster... -G| 4% 4% a% 43 1 0 |3/-dJune12'96} 1 00/ 90,727 a 8, Old Jowry.] 
" 2% 2% |*%e 21%6)1 0 - 1 0 250,000 | Zoutpar.bg | 85, Gracechurch st, 
eet noane 0 i 8% o% 6% | 1 0 *- 1 00 | 100,0U0 | De Kaap...| Warn'ord-court, Zambesia Explora,| 2} 254 2% 2% }1 0 - 1 00] 65,000 | fransvaal . | 30-31, Clement's lane 
Hetty evreessreereeeees % H% % %w\1 0 - 1 00 110,000 | Middlevei. | 55, Bishopsgate stWo 
Joe's Reef .........G | %e “Ye Ye We | 1 0 _ 100) 657,404 ° 21, Mincing Lane, 
Sobannesbrg Invst | 3% 3% | 3% 3% | 1 0| 20% Oct. ’95| 1 0 0| 650,000 — | 1, Lothbury, BRITISH MINES. 
neem ey 9% 9% 3%) 1 0 }'2%ZNov.,’93) 1 00 21,000 | Rand......... Johannesburg. 
Jubilee snne.G | 8% 9% | 94 9% | 1 0] 4/ dpr.29 96) 1 00) 30,000 . 8, Old Jewry.t — 
Jumpers... 7 7% 7% 7% | 1 0 |6/- Mar.27'96| 1 00) 100,000 o 120, Bishopoatst, Wn} ' £ 2.4. £ 
» Deep. 3% 3% 3% 3% 11 «0 - 1 C0} 300,c00 ” 30, 8. Swithin’s lane. Basset .«.....0 | a7 48 17/8 18/6 | 1 0 «= 1 00] 65,000 | Cormwal! | Redruth, 
, , Biue Hilis .. | a 1/ 1/6 " | 2/- May,’81| 6195 5,353 ” Camborne. 
Kimperiey.. ......0 \s/epmxd|Ysis pxd| 1 0 1j June 26,°96| 0100) 98,672 | Kimberley | 19, Finsbury circus, | O.-5 Brea T| s/ 6/ prod 2/6 Dec,,’93 | 22 86 6,000 *” Oaro Brea 
» Rd t% 2% | 2 2%, | 1,9 o S abal cae 2, Drapers-gardens. | Devon Gawion CA) 15/ 20/ | % 1 |b 0 — 0126 | 25,000 | Tavistock | 8, Finsbury cirous. 
Klerksdorp .. 7 15/3 5 } 6 “: 7 ° a 4 png oky Klerkedorp gee St. , Gt Cons.CA | 19/ 20/ 19/7 20/ 5 0| 1/6 May 95| 2 0 0 110.240 Devon ii" e 
ad 2 — +194 | Rand..... ... Jewry ' : 1 0 - 1 6 ¥ rowa re) 
Kol oe | HFT | 19% Wie | 1 0 [xartedumio's6| 1 00! 125,000 | Jacobsdaai | 6, Gt, Bt. Helen's, | Dolcomth ........7 | 18/8 1708 | 10/8 He re 0 76| 25,c09 . amborae, 
cclasnbetepmmenne 4 6/ Pa 0 20| 61856 " Dash eed ' 
a 2% 2% | 2s i%el 1 0 set 1 00 | 226,50 | Laip, Viel | 120, Bishopsgt at. Wn Dratewaiis TM | ase oft | He 45% | | 1vegept.| 0 99 | 8:900| Cornwall | HHogan. moe 
Langiaagte Est. f rt 55 § % il 0 |5/ Feb13 96 1 00} 470,000 B.cccovees §9, Holborn Viaduct Great Lexey... L!| 1% 1% 1% 1% | 4 0 | $/- Apr.,"92} 4 00 15.000 | f. of Man | Gresham House, 
“ Royal 16 Hoe 2 2% |1 O | rte. Mar, 6’9s| 1 00) 100,000 ” 2, Drapers-gardens. Halkyn ..... oe ES 10 11 + #30 AY 1 0 [2/6 June 26’9f} 1 00; 10,°00 | Fiint...... Chester. 
9 Btar... 1% 1% 1% -}1~°0 - 1 00) 170,000 ” iste of Man 6% 6% 5% 6% | 8 0 | :/- June’% | 5 00 14,000 | t. of Man am 
P Killifreth . | 6/6 7/€ 6/ 8/ * /11/6 Nov.,"94 | 6 156 6,000 | Cornwall | Truro, 
Lisbon-Berlyn...G | 7/- 7/6 | 7/9 8/3 | 2/6 - 6 | 83,233 | Lydenburg | Guffulk House, Leadhills | 1 1% 1 1% | 6 0 }i/-Oct.16'9:{ 6 00] 20,000 | Lanarksh, | 30, Finsbury-circus, 
levant . i ‘4 oe * | 4/-Nov.,’94/ 11 96 2,500 | Oornwall | Penzance, 
Lon. Paris Fin & M. | 1%— 1%9 | 1%6 18%) 1 — | 1,09 | 500,000 = 53, Old Broad Btreet. | poiperro ... | 6/ 6/6 | 6/3 7/3 . — 2 15] 18,000 |3,Agnes,Ol. | 37, Walbrook, 
London & 8, A. Ex, | 14% 14% | 4% «15 1c/ |4/-Mar.12’S6) 0 100 | 100,000 | 8. Africa... | 19, Fiusbury-circus, 30. Sonusiow Fe | ie 2/6 “% K . 3/6 Apr. '93 7376 eo} Ooruwall 20, Great 8t. Helens 
° a i ° - i7 10 6 9 | Pool, Cornwall, 
Luipaards Viei Est. | 2%q 2%a | 2% 2% )1 0) 6% Mar,"90) 1 00 | 319,C03 | Rand..... ... Warnford-coart.} avert ~ 4 / / a ” * | 2/-Aug.'94) 16 76 6,000 | Cornwall | Oaru Brea. 
Lydenburg Estate, | 1% 1*%c| 15 16/1 0 = 1 00 | 190,00] Lydenburg | 85, Gracech, Street | “MOTO se+reree+-ee 
» IA&Expl Me ee Re a SO - 1 00 | 200,000 ” 120, Bishopsgte Bt, Weardale ......... t 8/9 - 4 0} 1/3.Oct.’90| 1100] 60,000 | Durham... | 3, Lombard-cuourt, 
» «sg. Est. | 7% 7% | TH 1% | 1 6 ~ 1 00 | 306.000 ” . West Kitty .... i 2% 2% | 2% 3 © | 2/- Dee, 94] 1 20 6.000 | Coruwait | 37, Walbroon, 
- _ | WhealA er & 6 \y * | 2/6 Aug.’88 | 231 ’ ” Redruth 
Main Reef (New)G | 1% 1% | %e 1%e 1 C = 1 00} 111,500 15, George St., MnH ny sase 74 7| Wwe Hy] 1/6 e aa 0125) 10,000 ” 2, C »pthall Bidgs.£,0 
Maimani Gold Syn | 3/6 4/6 | %/6 4/6 | 2/€ ~ 0 26) 200,060 | Throgmorton House, * Grenvilie7| 6 6% } 8% 6 « |3/- Now 28'95| 18 20] 6,000 | ‘ 1, Union-court, &.u. 
Marie Louise......... 2% 3% | th 3% it 0 ~ ; 33 B+ vue | 15, George Bt, Mn H » Kitty......2| 1/8 2/ % © | s/- Mar. "80/ ¢ 68) 8.690 | Truro. 
oe 1} ep , Se ae US lUCtC~S 3 ” — 3 60,900 | ° 4 , 
on hae | 2% au | 2% 2% }1 0|2/ sp. 16°96 | 1 00 | 1¢0'n00 | Msbonald | 8, Old Jewry, E,0. » Motaiay.7( 3/5 1 0 af Sor nl oi 1¢ Broad-direet Av. 
»  Centual... | %e Me |e ie 1 0 | - 1 00 | 1£0,000 ” ° 
| | 
Matabelel'd G. R't | 2% ¢ | mee i310] - 1 00 110,060 | Matabelel’d | 3, Copthall-buildings, 
G 2% | 3 2% |1 0 (2/- Mar.1296) 1 00 236,509 | Rand........ 4, Lothbury.] 
May comoharlG | 5 S54 | 55 8% | 1 0 [29/ Fed,1396 | 1 00 | 15,020 | 4 1; Crosby Square. INDIAN AND ASIATIC MINES. 
Bt % ™% | % 1% /1 «0 - 1 00) 150,000 Winchester House. 
Mines Bciection ey “ ‘" Ss 1 0 - : : : aes Pein > , Ss. Avenue, - | 
derfontein..G | 6% 73 | 6% 1% 1 0 - | A nd.........| 15, George Street , 3/ 1 6 - 1 160,CO> | Iadia ..... 6-7, Queen-street- 
4 'B” Eatenon. | 1% 4 ZZ: | ~ - ad - - 28, Austin Frias Balagha* Mysere® Ce tt, a % |1 0 - © 180 | 298,370 | Burmab... | Buffulk House £ 
Molyneux Conswili.| 1% 2 | 1% 2 1 0 = 100 | 220,02¢ | Modderftn | 120, Bishopsgate st Burma Ruby...... Vi R ate nine : .< 
| the 494 \ ¥ 1 © \4/-Apr. 2996!) 1 211,645 | India ...... | 6. , Queen-street-p!. 
Moodies ........000- litM4e 1% | 1% 1% | 1 0| -/4May’90 | 1 00 | 240,000 " Gresham House. ] GuempronRext...8 Ha a Ys ie | 0 a 1 00/| 200.40, ,, Dashwood Ho., 3 
Mozambique......... 11% 1% | 1% 37 \" "| - 1 0G | 400,000 | 8.B. Africa | 13, Austin Friars, Geromaneél...... © 2 2 2% 10 - 1 00 120,000 ” 8-7, Queen-st.-place 
1 0 | 2/- Feb "96 1 00) 220,000 ° 6-7, Queen-street pl. 
Hamaqus conn l| 1% MH) 2 2K | 2 0 6 July '8) | 2 00) 94,351 | Namaquald | 24, Leadenhall-bids, | GoldFideMyrore@ yh <a 0 50| 4.00 ' Copthall House, EO 
i Penn eee Pe ee, Pere eer: lO 9 . — 0 40) 575,°10 | India.,,,...| 6-7, Queen-et.- -pieoe. 
Bow piriena «...., are om | 2% 4. | 1 0 |20/ Deo. 20 ‘as| 3 9 0 | 390,008 83, Hatton Garden, | KempinkoteGdPe |), 1! 01/04 | sl astra | 1 's |oy sune 26°96| 1 00| 29nra6¢| — ,. "| 6-7, Quécn-street pi. 
Chimes...... G 1% 1% | 1% 1%, 1 C ii/~ Mer.27°96) 1 00 100,000 | Rand......... 8, Old Jewry, E.O Mysore ...... iii .G 6 ij 79 1/3 1 0 _ 0 186) 100,007 on 2, East India Avene 
* Comet ......... 2% 3% | 3% 3% }1 0 ~ 1 09 | 175,000 | Heideiburg | Winchester-house. My. Berehem™ | 9) of 7/6 8/6 | 1 0 - 0 19 6 | 160,000 o €-7, Queen-street-pl. 
” Oresus.....G | 1% 15 | i% 1% | 1 O|rteApri7’95 | 1 00 | 255,000 | Langlangte ; 120, Bishopegt.st.Wn — “iG | %%e%el #2 1 0 |rts. Jan. 16°95) 0 19 € | 127,408 * 2, Gt. Winchester Bt. 
" Gordon. D| 1/6 2/6 | 1.6 2/6 | 1 0| 5% Dee."89 | 1 00| 404,344 Griqualand | 110, Cannon-street. » wot sl « ft K 1 | 1 0 |rte. dam. 16°96) 0 196 | 125,000 0 0 
 MeetEO8 cocces G| 9% 9% | 95% 9% /1 0 |4/ Apr. 29,’96| 1 00] 88,750 | Rand......... 96, Giesbam Ho EC oo» Wzaee G 8/8 , of 10/ | @ 36] 250,000 om 6-7, Queeu-street-pl. 
 Jagersf. ~D | 11% 11%) 11% 12 | 5 0 }i0/ Apr. 15°96} 5 00 | 200,000 | Transvaai. | 5,Copthall-buildings Nine — wenan G | 3a Berd) Bin SViewd) 1 0 l2/- June 26°96; 3 00) 200,000 ” * 
Sistetentels 6 3% 3% | 3% 3% 1 0 |i2%peMar,95| 1 00 62,500 Rand......... Winchester House Nundydroog...... is A tA y 4% 1 0 2/6 Apr. 15°96} 2 00! 145,000 a ¢ 
” > | om ai2 , ‘ Qoregum ( D1,0.)C 36 4718 > 
«led 24 32% 2% 2% |1 O [rte Jdan,16,°96/ 1 00 | 150,000 | Mid’le Viei| 120, Bishopegt-st, W ’ Pret. 4 +% a 4% | 1 0 [a6 Apr. 10'96] 2 00) 07,011 nd os 
s | noel .G| 8% 5h | he he : 0 | 5/ F.b. 13, 96 ; : : | po vod | Rand......... , Seeger benrare*. ” hee Prat. + 5% 3% 3% 3% 1 0 |2/6 apr. 15°96} 0 50 12,989 mY Jon " 
3 3% 33 %\1 0 ’ | arn‘ord-ct., E.0. "” 4 ; - 0 200,0 ‘000 | Malay Pa.| 4a, rey's ot, B.O, 
*gacameneed | a8 93 | % 91 0 ~ D196 | 299,137 Griqu 1d W | 30-1, Bt, Bwithia'et Pa sang Rebeng T 1 ye | +! - ef = J 
; G| 1% 1™ 1% 1%/1 0 1 0 i D 24,N, John-st., L’pi ) sgeaer _ 187,4 491 | Mysore ...| 67, Queen-stecet, p’, 
* Glepn Estate i ik in 1% jo - 1 00 | 125,000 | Heldeiber™ | 19’ Bury Burst Bo Yeriakonds!.....6 | /9 1/19 a Bey a © 99) We “9 f 
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AUSTRALIAN AND NEW ZEALAND MINES + 
. AUSTRALIAN AND NEW ZEALA ; 
Closi Amount ND MINES—( Continued). 
x Closing Priest Am’t. Waents ~\ xD Called of Stock 
ame. A Price, Jeno te of 2 sae or No. of | Situation Closing Closing Am't wh Amount 
uly 3, 189¢ ne 26, | share a. a uP Per | Shares ue! Head Ofce a - Pri ~\y enlastXD)| Called | of Stock! Situation 
Issued. ne, Tuly 3, 1896 oe > 26, share Dividend ‘Share. “Bares Min Head Of 
Achilles on ru, lft 3/ 2/9 3/3 | 2/6 0 26] 642,456 w 96. "| Issued. ~ - 
r ns Lamp Ye lel 1% 1 1 y. 14" ° Otago, N.Z) 11, Poult » A. General...... | 4 1 
A 0 |1/ May. 14°96} 1 00 100.010 | u’koN.S.W) 4-6, Tasca, Avenue », Australian G.F. of % one 4% }1 0 os 0140 os W. Austra) 
ra 4 | 2% 24 11 0), 1008 "9s 100] 99,Coc : » | oy Mines Dei | 1% 2 pm! 1% rym 3 = Mar 12'96) 1 00) 65,000 Coolgardie 28, St. Swithin sela, 
: 2 35 45 | 1 0 |£416/82-50'95 - 22, Austin Friars, » Aust, Mining | 7/6 8/6 H t 30, 95] 1 00| 42,000 | W, Austral 3, Pri 14 
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~ COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*,.” Advertisements are inserted in this column at the rate of 
Od. per line, with a minimum charge of 7s. 6d. 


FRONTINO AND BOLIVIA (SOUTH AMERICAN) 
GOLD MINING COMPANY (LIMITED). 
T the HALF-YEARLY MEETING of SHAREHOLDERS, held 
this day, the following Resolution was passed, viz. :— 
“ That a Dividend of 9d. per Share, free of Income Tax, be this 
day declared, om ¢ ya on the 6th July to the Shareholders on the 
y.” 


Register this 
By Order of the Board, 
J. JAMESON TRURAN, Secretary. 
No. 184, Gresham House, Old Broad Street, 
London, E.C., 29th June, 1896. 


THE OOREGUM GOLD MINING COMPANY OF 
INDIA (LIMITED). 
6 and 7, Queen Street Place, 
London, E.C., 30th Jane, 1896, 
T a MEETING of the DIRECTORS of this Company, held 
to-day, 
Ir was RESOLVED— 

“That a Dividend of 2s. per Share on the Preference Shares, 
and an Interim Dividend, free of Income Tax, of 2s. per Share on 
both Preference and Ordinary Sharer, be and are hereby declared, 
payable on the 5th day of August, 1896, to the Shareholders on 
the Books of the Company on the 10th July, 1896, and that the 
Transfer Books be closed during the said 10th Jaly.” 

JOHN GARLAND, Secretary. 


THE NAMAQUA COPPER COMPANY (LIMITED). 


OTICE IS HEREBY GIVEN, that at the ANNUAL GENERAL 
MEKTING of the Company, beld to-day at the Terminus 
Hotel, Cannon Street, London, it was unanimously resolved :— 

“That a Dividend of 3s. per Share, free of Income Tax, be and 

the same is hereby declared, payable to Sbareholders _whose 

names appear upon the Share Registers of the Company this day, 

and to Holders of Share Warrants to Bearer, and that the same 
be paid forthwith.” 

The Warrants for the Dividend on the Registered Shares will be 
forwarded by post on the evening of the Ist Jaly. 

Holders of Share Warrants to Bearer will receive payment of 
the Dividend upon presentation of Coupon No. 8, either at the 
Company’s offices in London or at the Credit Lyonnais in Paris. 

Coupons for payment in London must be left two clear days 

viously for examination, and must be listed upon the printed 
lorms obtainable upon application. They can be deposited on and 
after Thursday next, the 2nd Jaly. 

Coupons presented in Paris will be paid at the current rate of 


Exchange. 
By Order of the Board, 
CO. LEWIS BENNETT, Secretary. 
34, Leadenhall Boildings, Gracechurch Street, 
London, E.C., 30th June, 1896. 


LATEST FROM THE MINES. 


CABLEGRAMS AND TELEGRAMS. 


ALADDIN’S LAMP.—The following is a cablegram from 
the superintendent at the mines: —‘“ Five weeks return 
totals 1537 ounces of gold (approximate value, £5740); namely, 
313 tons of ore have n crushed, yielding 1210 ounces, and 
5 tons rich erude ore have been shipped, containing 327 ounces,” 

ALASKA TREADWELL.—Cablegram from Alaska reports 
the clean-up for the month of June as follows :—“ Period since 
last return, 31 days; bullion shipment, $68,913; ore milled, 
21,451 tons; sulphurets treated, 405 tons; of bullion there 
came from sulphurets, $20,827; gross expenses for period have 
been, $23,087. 

BAKER’S CREEK.—Result of crushing for fortnight ending 
July 1:—“ 1418 ounces retorted gold, including 498 ounces 
from plates.” 

BIG BLOW.—Cable received from Mr. W. M. Vivian, mines 
manvager, July 3: “ Total amount crushed is 48 tons, 41 ounces 
of gold. Average sample of tailings gives 9 dwts. per ton. 
Improvement owing to the meeting of a chute of rich ore.” 

LAGROVE’S FREEHOLD.—The directors have received 
the following telegram from the manager :—“ The crosscut has 
been driven 45 feet for the month; total length, 226 feet.” 

BROKEN HILL PROPRIETARY.—Copy of cable dated 
Melbourne, July 2, received same date 10 a.m. :—“ Usual divi- 
dend of 1s. per share declared, payable on August 19, the books 
of which will be made up on the morning of the 5th of that 
month. 

BROKEN HILL PROPRIETARY.—The manager reports 
that the output for the four weeks ending June 25 is as follows: 
262,565 ounces fine silver, 850 tons lead, antimony estimated 
at 26 tons, matte 288 tons, estimated, containing 41,512 ounces 
silver and 56 tonscopper. This is exclusive of metals in course 
of refining. The price of the shares in Melbourne is £2 9s., 


buyers. 

BONNIE DUNDEE.—Cablegram from Charters Towers :— 
“ Partial clean up 300 tons, for 385 ounces of gold, from Victory 
reef, Have sunk the vertical shaft 52 feet since June 1 (making 
the total from the surface 1352 feet). The approximate value 
of this partial clean up is £1300.” 

BRITISH WESTRALIA SYNDICATE. — The following 
cablegram respecting the development of the property at 
Hannan’s belonging to this syndicate :—* Slug Hill. Struck a 

ood body of ore in east shaft.—Block 986 (adjoining Great 
ulder South Company’s property). Have struck pay ore in 
reef 4 feet thick, average assay of ore is 2 ounces per ton. 

CASSEL COAL.—Ontput for month of June, 24,000 tons. 

CARLYLE GOLD MINES,—The secretory has received the 
following cable from the Hon. M. Hume Black, resident director 
at Coolgardie:—‘“ July 1: The mill has been started satisfac- 
torily. Have struck a rich body of ore 4 ounces to the ton on 
the 70 feet level.” 

CHAFFERS.—Cablegram received from F. Bowes Scott, 
dated July 1, states:— Have commenced sinking winze in 
level. Fair stone, is equal to an average of 1 ounce.” 

CHAMPION REEF .—Telegram from the mine, dated July 3, 
gives last month’s retarn of gold as follows:—* 5400 tons of 
stone produced 5980 ounces of gold, 1740 tons tailings produced 
458 ounces of gold, total production for the month 6433 ounces 
of fsa Decrease owing to the cholera.” 

NSOLIDATED RCHISON,—Crushings for period 
ending June 30, 1487 tons; yield, 976 ounces. 

COROMANDEL (India).—A telegram from the mine dated 
July 2 gives last month’s return of gold as follows :—“ 1100 
tons of ae oduced 620 ounces of gold.” 

EAST GIFT (Kanowna).—The following cable has been 
Wales of — an ay foot. Hight Gift. Have cut the lode. 

i is 8 feet. ly ferruginous, Prospect 
very encouraging at this point.” 























DAY DAWN BLOCK AND WYNDHAM,—Cablegram from | 
the general manager at Charters Towers, gives the result of 
the org bey the fortnight ending the 27th inst.:— Tons 
crushed, 1040; yield of gold, 1065 ounces ;approximate value, 
£3700 ; fortnight’s expenses £1800,” | 

GOLDEN CROWN.—The following cable has been received 
from Mr. Chas, Kaufman, consulting engineer :—“ Am pushing‘ 


MOODIE’S FORTUNA.— Advice has been received from the 
mine that the north reef has been struck in the crosscut 
from the low level, 30 inches wide, rich, and showing plenty of 
visible gold. 2 feet before the ree was cut, a small leader, 
6 inches wide, was ean ae about-15 dwts, 

MONASTERY DIAMOND MINES AND ESTATE.—Cable. 
received July 2 states that:—* 264 loads last week yielded 46 


forward with all possible speed the erection of the hoisting and carats. 


pumping machinery in shaft in addition to the foundation for 
the mill. Machinery is arriving daily. There is always suffi- 
cient water for milling purposes. The condition of the mine is 
splendid.” 


GOLDEN FEATHER,.—The following cablegram has been ' Lo 


received from the company’s general manager, Mr. G. H. Evans: 
—“ River is falling rapidly. Everything looks well.” 

GREAT EASTERN COLLIERIES.—Cable dated July 1 :— 
“The return for June is 16,600 tons.” 

HALL MINES.—The directors send us the following results 
of the company’s smelting operations during the four weeks. 
from May 30 to June 27 :—3740 tons of ore were smelted, 
yielding 390 tons matte, containing (approximately) 149 tons’ 
copper, 77,376 ounces silver; traces gold, 

ANNAN’'S GOLDEN TREASURE.—The following cable- 
gram has been received from Mr. Chas. Kaufman, consulting 
engineer :—* Two shafts have been reached a depth of over 200 
feet, and cross cuts have been driven. Have met very good 
dyke formation 6 feet in width of the value of 30 cwts. per ton ; 
there are pieces of rock containing visible gold. The develop- 
ments on the Morning Star lease are most satisfactory, and the 
Pride of the Hills lode is opening up well ; coarse gold is visible | 
tothe eye. Am now placing hoisting engine in position, The 
machinery that will have to be erected has been ordered to be 
delivered with the utmost dispatch. In my opinion the mine 
will develop into a fine property.” 

HANNAN’S PRIDE.—The following cable has been received 
from the mine manager, under date June 25 :—*“ Adjacent pro- 

rties have struck rich ore. Am now sinking; hope to cut the 
ode 100 feet ; water 150 feet.” 

HANNAN’S SIR JOHN FORREST.—Mr. J. Woolcock, the 
company’s mining manager, cables as follows :—“ Since last 
report the main shaft has been sunk 7 feet ; total from surface 
154 feet ; bottom in very hard diorite. The eastern crosscut 
has been extended 16 feet; total from shaft 78 feet. From 
appearances we shall soon cut the lode. At No. 2 shaft have 
driven south 23 feet ; total 125 feet. Ceased driving south for 
the time being. The drive north has been extended 12 feet ; 
total 42 feet. There is no change. The lode is opening up 
well, carrying gold in payable quantities. No, 3shaft has been 
sunk 11 feet, making total depth 87 feet.” 

HAURAKI GOLD.—The directors have received the follow- 
ing telegram from the manager:—“ Total amount crushed, 
350 tons; ounces of gold, 2094; approximate cost, £1750; 
profit, £4650. Main shaft is down 272 feet.” 

HAURAKI (N.Z.) ASSOCIATED GOLD REEES.—The 
following is an extract from a cable received from the local 
committee at Auckland :—“ Have engaged more men; mine is 
looking well and promises better ; visible gold in three places.” 

HIKUTAIA GOLD SYNDICATE.-——Advices have been re- 
ceived from the company’s agents in Auckland, N.Z., that the 
titles are quite clear, that transfer has been effected, and that 
the property has been registered in the name of the company. 
The board has now sent out instructions by cable to develop the 

roperty vigorously. 

JOHANNESBURG CITY AND SUBURBAN TRAMWAY. 
—Cablegram received from the Johannesburg secretary :— 
“The receipts for month of June were £5239, as compared with 
£2816 2s. 9d. for the same month of last year.” 

JUBILEE.—Cable dated July 1 :—‘‘ Have declared a dividend 
of 2s. per share, payable to all shareholders registered July 7, 
The warrants for this dividend may be expected in Europe at 
or about the beginning of September next. 

KABOONGA.—A cable states :—“ North-west drive, 787 feet 
At a distance of 710 feet, a borehole just through at 49 feet, 
indicates that the lead is coming in our direction.” 

KAPANGA.—The directors have received the followin 
telegram from the manager, viz. :—‘ Sinking has been hindere 
owing to heavy floods. No change in the workings since last 
message. Crushed 70 tons, yield 80 ounces.” 

KATHLEEN.—The directors have received the following 
telegram from the manager, viz.:—"‘ Main shaft is down 120 
feet. The country rock is good quality for gold.” 

LADY MONTEFIORE GOLD.—Cablegram dated June 26 
received from the manager, Charles Jones, at 90-Mile :—“ Cut 
very rich stone Hawson main shaft, 15 ounces per ton, new find.” 

LAKE VIEW CONSOLS.—Cablegram from Mr. C. Kauf- 
man, consulting engineer :—“ Crushed in seven days with 10 
stamps 183 tons for 693 ounces of gold.” 

LANDAU’S TRANSVAAL COLLIERIES. — Extract of 
cablegram received from manager :—“ Total amount driven, 660 
feet; sales 2000 tons, at 20s. per ton at pit’s mouth. M. 
Broohon joined the board.” 

LAWLER’S GOLD MINES (Oregon). — Cable received: 
—* Bullion for four weeks ending June 30, $8500; report will 
be forwarded.” 

LOMATIE (Lydenburg) EXPLORATION.—The manager 
having reported that the prospectors had traced gold for three 
miles into Buffel Spruit to-day, cables as follows:—‘The out- 
crop assays 10 dwts. tothe ton. The vein is fully 3 feet in 
width. Gold is mainly in the free state and coarse. There are 
plenty of indications of the existence of gold parallel with 
above.” Buffel Spruit is one of the 10 farms owned by the 
company, and is in extent about 6000 acres, 

LUCKY GUSS.—The follgging cable has been received from 
the manager :—“ Will tons of ore July 1.” 

MARBELLA IRON?GRE.—The directors have received the 
following telegram from the mines :—“ Output of ore for June 
2482 tons.” 

McKENZIE.—The manggerdtf3 cabled as follows :—“ Glen- 
loth lease. Developmentd opéning up splendidly.—First Try 
lease, Assays average 20 dwts. per ton.” 

MENZIES CONSOLIDATED.—Cable information has been 
received from the manager at the mines to the following effect : 
—* Princess Eva claim. Shaft 170 feet ; water 4000 gallons per 
24 hours.,—Princess May claim. Shaft. Erection of all machinery 
is being vigorously pushed.—Princess Ada claim. Crosscutting 
at 100 feet level ; numerous veins cf quartz ; little gold.—St. 
Albans group. West shaft, 190 feet deep. North shaft. Cross- 
cutting at 100 feet level.” 

MENZIES GOLD ESTATES.—The following cablegram has 
been received from the mine :—“ Aurelia lease No. 1 shaft on 
the 67 fect level driving last 20 feet, the rich streak is from 
6 to 12 inches thick, 17 ounces 9 dwts. 8 grains, drawing through 
soft ground.” 

MESQUITAL DEL ORO.—The following cablegram, giving 
the result of the June mill run, has been received from the 
mine :—“ 50 stamps ran 608 hours (26 days 8 hours), and 
crushed 2659 tons of ore, yielding 585 ounces of bullion; value 
about £1995.” 

MOUNT LYELL,—The following cable, dated 27th instant, 
has been received by this company’s London office from its head 
office at Melbourne :—" Metallurgist advises successfully started 





ats. 
MOUNT GREENOCK.—The following cable is to hand from 

Mr. L. A. Samuels :—“ Borings progressing well.”. 

_ MOUNT LYELL MINING AND RAILWAY.—The follow- 

ing cable, dated June 30, has been received by the company’s 

ndon office from the head office at Melbourne :—“ Smelting 
has been started and found to work perfectly on ore, Assay 

slag only traces. Smelting furnace running so fast, cannot get 

rid of slag by ordinary hand wheelers. We are now putting up 

effective aidition, and repairing stove, Starting again this 

evening. Everything is going right well.” 

NEW CHUM (Bendigo).—The subjoined cable information 
is to hand from Mr. L. A. Samuels: —* Since last report have 
cut and completed plat at No. 7 level (619 feet), also come 
menced crosscutting. Expect to hole into reef during current 
fortnight.” 

NEW GUADALCAZAR QUICKSILVER.—A cable just 
ae states that the production is 2500 lbs., equal to 334 

asks. 
NEW QUEEN.—Cablegram dated Charters Towers, July 3, 
gives result of crushing :—* 101 tons yieloing 87 ounces gold. 
Final clear up for first half of the year, Mill stopped for boiler 
to be cleaned and repaired. Have drawn upon you for £400, 
Above is for eight days’ crushing.” 

NORTH KALGURLI.—Water has been struck in the 
North Kalgurli Mine at a depth of 158 feet, and the manager 
reports that about 400 gallons is making daily from the bottom 
of the main shaft, and that the ground is favourable for sink- 
ing. The following cablegram has been received :—“ No. 6 
shaft in both the north drift and the south drift; the ore is 
good; prospects favourable,” 

OOREGUM.—Telegram from the mine, dated July 3, gives 
last month’s return of gold as follows:—“5076 tons of stone 
produced 4414 ounces of gold, 4055 tons of tailings produced 
918 ounces of gold. Total production for the month 5332 ounces 
of gold. Falling off owing to the prevailing epidemic.” 

PICK O’ THE FIELD oe lag following is a copy 
of a cable from Mr. L. A. Samuels :-- “The erection of ma- 
chinery is proceeding satisfactorily, and will be completed in 
six weeks.” 

PESTARENA UNITED.—Gold%return for June’: 426 tons of 
ore produced 739 ounces of gold, equal to 1 ounce 14 dwts, 
17 grains per ton. 

PREECE’S POINT PROPRIETARY (Hauraki). — The 
directors have received the following telegram from the 
manager :—“ Machinery is in good condition, and will be erected 
as soon as possible,” 

ROBINSON.—The following cable from the head office at 
Johannesburg is just to hand:—* Profit for month of May 
£35,000.” 

SUCCESS.—The directors have received the following tele- 
gram from the manager, viz. :—*“ Stopes producing first-class ore. 
Some picked specimens 5 grains to the pound.” 

SOUTH BENDIGO.—The following cable to hand from the 
manager :—“ Since last report the main shaft has been sunk 
24 feet—total from plat 88 feet and from surface 380 feet, 
The crosscut east of drive at 710 feet level has been extended 
16 feet, total from shaft 28 feet.” 

SOUTHERN NEW CHUM (Bendigo).—The following cable 
has been received from the manager :—“ Since last report main 
shaft has been sunk 27 feet ; total frem plat 91 feet, and from 
surface 251 feet, Have secured adjoining leases south and east 
on most satisfactory terms.” 

SPITZKOP FARM.—The directors have received the 
note “ry sy me the mine under date June 2:~— 
evelopment. Driven for tho month of May 2737 fs i 
total drivage to date 10,243 feet. , ences 

TAMWORTH.—Telegram from Dr. Pratt, dated Tamworth, 
June 27 :—* Struck a very rich body of ore in deep tunnel, This 
week the yield amounts to 87 ounces of retorted gold.” 
TARARU CREEK.—The directors have received the follow- 
ing telegram from the manager, viz. :— Cyanide plant will 
start work in a few days.” 

TASMANIA GOLD MINING AND QUARTZ CRUSH- 
ING.—The following cablegram has been received from the 
manager at Beaconsfield, Tasmania:—“ Have crushed 4276 
tons, yielding 4073 ounces.” 

TOWRANNA GOLD MINES.—Cable from mining manager 
states :— I have taken charge. Developments promise well. 
Struck a valuable ore body, assaying 5 ounces. Reef looks very 
favourable, 3 feet wide. Ore in No. 1 drive of fair grade. In 
other parts of the mine good progress is being made, Report 
with plan and section next week. 

UNITED GOLD REEFS.—The following cablegram dated 
July 2 is to hand from [Mr. Wright, the manager :—“ Ritanita. 
Struck a rich body of ore in the bottom of winze level No. 3. 
The gold is coarse. Itis of the utmost importance. It would 
seem to indicate that a rich chute of ore is going down.” 

WAIHI GOLD.—Bullion return for 28 days ending June 27 
£11,200, from 2900 tons. 

WEALTH OF NATIONS.—Cable from Mr. C. Kaufman, 
consulting engineer; “‘ The reef in the vertical shaft at a depth 
of 190 feet is 4 feet wide, and is of a payable character. Have 
stopped sinking the shaft in order to connect with the under- 
ground workings. It ,will be necessary to erect a dam for 
water tanks. Machinery which has been received is complets 
in every way and in course of erection,” 

WESTERN ANDES.—The directors have received advices 
dated May 19, by which it appears that the profit at the mines 
for April was £180. 

WESTERN BLACK REEF.—The following cable has been 
received from the property as follows, dated June 24:—“ We 
have struck float ore; pannings give encouraging results, Will 
continue sinking to strike the main vein.” 

WESTERN AUSTRALIAN DEVELOPMENT CORPORA- 
TION.—Mr. Frank Nicolas, the consulting engineer, cables as 
follows :—" Kaniva. Reef proved toa depth of 88 feet ; 30 dwts. 

r ton.—Dorothy. Main shaft 73 feet,’ 

ZEEHAN-MONTANA.—The following cablegram has been 
received from Hobart, dated 25th ult. :—“ Have shi 180 
tons of silver lead ore containing about 126 tons of lead, and 
18,000 ounces of silver,” 











Hawnan’s Rewarv Gorp Minna Company (Lamtrep).—At 
an extraordinary general meeting of the Hannan’s Reward 
Gold Mining Company (Limited), held at Winchester House 
yesterday, under the presidency of Dr. J. H. Trouncer, the 
resolutions passed at the extraordinary general meeting, held 
on the 17th ult., for increasing the capital of the company, were 
unanimously confirmed, 


Hatxyy Muxive Company (Loutrep).—The secretary informa 
us that the first interim dividend for the current year was paid 





smelting June 25,” 


June 24, 2s, 6d, per share, 
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, SUTHERLAND REEFS (LIMITED). £6 ” The List of Applications for Shares CLOSE 
) An extraordinary general meeting of the shareholders in the THE JOKER PROPRIETARY GOLD 7 inst.. for Town ard Couste. om MONDAY, 
Satherland Reefs (Limited) took place on Wednesday, at Winchester hs P 
Hoase, E.C., Commander Lourada presiding, for the purpose of con- MIN ES LIM ITED 
, sidering resolutions for the reconstruction of the company.—The j . THE 
Chairman, in moving the resolutions, explained that the £22,000, 
a raised by means of preference shares last year, had — — a cee 
entirely expended, and in addition £7500 had been issued in deben- P P ROSE-PEARL GROUP COLD MINES 
tares to ps on the company. This money had been applied to Tats Company, which has a capital of £250,000, has been formed 
discharge the liabilities and driving to the extent of aboat 2200 | for the purpose of acquiring and working a group of Mining Leases LIMIT 
' feet on the different levels. The shaft bad also been carried a or Blocks, situated in the district of Yalgoo, Western Australia, com- MITED. 
depth of over 400 feet, at which other levels were being driven. Io | prising an area of about 165 acres, and known as the ‘‘ Joker Grou . — ‘ 
regard to their futare prospects, he pointed out that the ot cae vid the ss : * of es West Australien Venture 8 atiate ee et eee 
Tine of the outcrop of the reef extended for over one mile, oe ’ ; b + a oes Gunmenten Gh Wi © 7 z 
; and up to the present only a very inconsiderable portion bad | *!mited, an e Exploration Companies with which it is con- : ‘ ‘ 
been auvdagel. If the suggestion of the directors ~~ yb nected, The present issue of £55,000, we hear, has been subscribed ts pee am ory ee ste po logs 6 ey path na ag gg 
{ato effect about £25,000 would be at the disposal of the board, ivately. ‘ > - 6d. 73. 6d, 
the preference shares and other debts had been paid off, to * ely sa as ao phn 5s. one month after allotment, and 5s. two months after 
Oe i i e pro 8 owin aces or Blo namely ;— - ‘ 
oron, and te p34 pen aedaed to ae waaadies ts a endine sated The purchase has been completed, and vigorous work of develop. 
, confer with the directors, the meeting being adjourned till Jaly 15 é Joker Block” 4. «+ Lease No, 111, about 12 acres, ee ee eee ae below from Mr. F, Inurxa- 
; to receive their report.—A vote of thanks to the Chairman concluded : ae Ace” .. ee se 9 «6p B42 gg TS os ’ alia. 
: the meeting. “Left Bower” ee eo ss sy I4l yp 24 49 WORKING CAPITAL ISSUE, 
; SILATI GOLD MINING COMPANY (LIMITED). ** Right Bower 7 ee oo op 99 492 95 EF 9 DIRECTORS 
The ordinary generat meeting was held on Monday, at Winchester * Lady Elgron’ rT ee ee ok eT CT) ne Hon. 3.H : 
t House, E.C.—Mr, 0, A. V. Conybeare presided, and in moving the ‘ Australian United ” a bs oc. Oa Bo 7 . re . H. H. Berxetey, 11 Onslow Crescent, 8.W, 
1 adoption of the report said he felt that their omission to hold a ‘Star of Bilbertha”.. o6 4» 5: 188 49 24 45 - = es Esq., — House, Llandaff. 
meeting last year was open to comment ani criticism on the part of “ King of Diamonds” at 169 an ‘ i “ge f all, Shropshire. 
the shareholders. If, however, it had not been for his serious ill- “ Queen of Diamonds ” mane via ist ? 9 3 ” a . . ho sq., 6 Drapers’ Gardens, E.C, 
' nese, from November to April, a meeting would have been held ole tana mo «-not yet registered ,, 18 ,, Col, T, P. Powerit, 40 Palace Gardens Terrace, W, 
4 before Christmas, Passing to the accounts, he reminded them that d °° .* ” ” 9» I2 5; - 7 
1 under the reconstruction it was agreed by all parties that of the ** Royal Flush ” eo ee = - ~ 8 wo © thom Pegg ~ nen 7 AUSTRALIA. 
. 120,000 shares in the new company 1000 should be regarded as @ . Intrxawortn, Esq., Member of the Legislative Assembly, Western 
deferred, only receiving a dividend under certain conditions, and to (Vales Gold Liaait or Blocks adjoin the property of the ‘ Joker” Australia. BANKERS 
8 allotted to the holders of the founders’ shares. Until the whole aigoo) Gold Limite , . 
r » the holders of those shares signed the agreement, the deferred Pane Messrs. Brown, Janson & Co,, 32 Abchurch Lane, E.C 
. shares in this company coald not be allotted, and that explained the Mr. Fowler, M.E., in his Report to the West Australian Venture . a sina 
- @fference between the 1000 shares and the 916 that had been Syndicate, Limited, dated April 25, 1896, states as follows :— SOLICITORS, 
ited.“ The balance sheet reprevnted the fall acconnt of the | «The Joker’ Lode patsos right through and beyond the *Right| Meters Lawnusce, Wazonas& Wepersn, 14 Old Jewry Chambers, 0 
. wn 4 y ,’ No. »'L , a . _" i Ini P a 0 H58G., id ° e, WU. 
ren to December Blast. The bulk of tho tem of eatieim| — Ro¥C% NG 112, Lady Elgron, No. 113 Australian United |fcore,Avio, Shuwant & Axbensos, WS. Edinburgh 
8 arrears, £691, had been collected since the date of the accounts ; which is No. 188, and may easily be traced for @ considerabl ; 
e and the item of creditors, £2587, had since been all paid up. The distance northward of these properties. To the south the i ~ CONSULTING ENGINEER. 
i Transvaal expenditure represented the costs of their operations for does not appear in the low ground of plain, and, so far as I Anrnvr L, Pearse, Esq., F.G.S., M.Am, Inst. M.E., M.Inst,M.M., 
2 the = — - if hw work BS oe had know, no ground has been taken up in that direction 17 St. Mildred’s Court, E.C. 
ot proceede as fast or with as satisfactory results as 
they could wish, it was due in great measare to a series of ‘The ‘ Joker’ Reef appears to-be the Main Reef, but there is BROKERS. 
y anforeseen circumstances and misfortunes which they had had no another very powerful one running through the ‘Queen of| London: Messrs. Jonn Grens, Son & Co., 29 Cornhill, £.C., and 
e possible means of controlling. The gold returns for the two years Hearts,’ No. ‘an ‘ Joker Block,’ No, 111, and ‘ The Ace,’ No. Stock Exchange. 7 
n tinder review had been £2490, and they had derived a profitof £939 142. Very little work has been done on this lode, which, at AUDITORS 
on the Marchison crushing. For the past two years’ working the the narrowest point, was 18 feet in width in ‘ The Ace,’ and in M G. ¢ ’ 
if directors were entitled to £2000, but they had only taken £775, and the ‘ Joker Block’ was at least 60 feet, which was exposed ina o) Coll ee Hill Ghenbers, i e Co,, Chartered Accountants, 
Je since that time last year they bad drawn no fees, As tothe fature, costeen, 5 
he was in favour of the policy of practically keeping the mine shut “ : ‘ 
6 down, and of awaiting the further developments resulting from the fon ame be Det + spl bod pose ot yo py Mr. G SEORETARY vary OFFICES. 
" continuation of the Silati railway and the prospecting work which this district is @ mieacious slate oo in| Mr. G. W. Brocxuessy, 6 Drapers’ Gardens, F.C. 
d was being carried on by their neighbours, His faith in the gold- , I 
bearing of the whole of this district, and of the company’s property ‘« The lode that runs through the ‘ Miners Right,’ No. 75, which mm g fe Casteorams, dated June 16th and 17th 1896. From 
in particular, was as strong as ever.—Mr. F. R. Bullock seconded belongs to the ‘Joker’ Company, is also of great size. A F. Intaxeworts, to Rose-Pearl Group Gold Mines, Limited, 
t the motion.—A discussion followed, in the course of which an sample taken across the lode formation, which is a decom-| _‘‘ The development of the mine fully justifies the expectations 
y amendment was proposed adjourning the meeting for a montb, and posed taleose schist, exposed by a costeen for at least 15 feet | Which have been formed. We have struck two new reefs, The reefs 
sppointing oom to confer with the bease as to the bot without either wall appearing, gave a good show on panning, | show visible gold. No, 1 is situated on the west side of White Rose 
3° means 0 ng tbe company on a sound financial basis.—The . . P ‘ <'s . |No.1. The shaft is at a depth of 33 feet. Width of the vein, 2 f 
e, Geman’ on the part of the directorr, accepted the amendment, “I think that most < = oy b a by the thin iron veins |6 inches. The other is situated on the Big Ben Lease. Four feet 
which was carried, and Mr. R. Chignel!, Mr. Edwin Sloper, and Mr, ey ae eee he pon ay A = bee oe The lode | below the surface the width is 1 foot. The future prospects of the 
8 George J. Wilson were afterwards elected as a committee.—The th eenatantath a th Abr ower,’ and | property are materially increased.” 
k proceedings then terminated. e same characteristics occur and the direction corresponds|" «There are five shafts on the mine. In the new shaft the vein has 
’ . to the ground in the ‘ King of Diamonds,’ where the lode is of been proved to a depth of 17 ft, The width of the reef is 3 ft. N 
t. BLUE SPUR AND GABRIEL'S GULLY CONSOLIDATED, very great size, and where a shaft is being sunk to cut it, Pr co tt. The wi ® etal tal ey Pe wy 
d The followi b bee ne oh (shaft), 60 ft, The width of the reef is 19 inches. Two other (shafts), 
di Onaving ie cen sent i the shareholders :—The “There is also a lode coming into the ‘ Lady Elgron, from the | 110 ft. The width of the reef is 2 ft, Next (shaft), 123 ft. The 
lo Gaston sh the clases oh the eolioney gameech costing oh] _ Cheha CRUE, Rowenes, 20 eee Rab fess Gots, irs ebentanee of oro ce the damp, Wil 
ini oO ordivary general meeting o n abundance of ore on the dump, i 
in une 29, and havin ard to Gale’ Gen ondions” as ‘In view of the extraordinary find on the ‘Joker’ Mine, the ns.” ‘ . moyenne appar ors aas 
’ g reg ( Ww of Ty k , the lode | tons. 
m announced at the meeting) at a later date to reduce the re- of which is traceable through the first-mentioned properties, 1] ‘‘ Stopes looking splendid, Big Ben: From this stope we expect to 
- 8) 8 ; ah P pe we expe 
st muneration payable to the directors, under the Articles of Asso- can strongly recommend them as a most promising speculation, | get a valuable supply of ore. Will raise easily 1,500 tons,” 
ciation, have decided, in order to meet the views of the share- — = _ as = S properties 
~ holders, to eas extraordinary : general meeting for the ssanaqumeth, as there are sovrel pointe slong das aaa Pr ABRIDGED FROSPROLUS. 
s purpose of altering Article 87. Notice is, accordingly, hereby which they could be attacked simultaneously fro m the sides of | _ Tis Company was registered on the 29th October 1895, for the 
given, that an extraordinary general meeting of the company the hill without the expenditure of either much money or time, | P&'PS¢ of acquiring the following leases: ‘‘ Pearl, No, 2,” “Big 
h will be held at the offices of the company, 6, Great St, Helen’s, and I think there is every likelihood of good gold shoots being Benn,” “ White Rose,” and ‘‘ White Rose No, 1 North,” amounting 
n, E.C.,on Monday, July 13, at 12 o’clock noon, for the purpose found at several points, together to a total of over 36 acres,in the Murchison District of 
as of considering, and if thought fit, passing the following resolu- 4 : Western Australia. 
tion :—“That the Articles of Association be altered by striking “The developments going on at the ‘Joker’ will be a most} Since the date of registration the purchase has been completed 
ie out Article 87, and by substituting the following :—Article 87. valuable guide in mining Operations on these properties, and and all the cash referred to in the contracts paid. Vigorous work of 
ill The board shall be entitled to set apart and receive for their as I learn that the works on the ‘Joker’ are going to be pro- | development has been proceeded with, as shown by the extracts from 
_ boa P ceeded with in an energetic manner, both 
1 the Che in each year a sum at the rate of £300 per annum for water supply, you have 8 distinct advantage. sii saad “Tae peaat ines ‘made for the purpose of procuri ki 
- e Chairman, and £150 per annum for each London director . : : , SO O procuring Working 
he and £100 for each local director, if any.” If the foregoin : *T do not think th ill be , capital to carry out the suggestions of Mr, Illingworth, the local 
: g o not think there wi any doubt as to water being met | p;-o0 i 
"5 sesclation be approved, « suppl ’ , / g , - ficient for batte d oth 4 Direztor, as to machinery. 
, pplementary meeting will be con- with sufficient for battery and other purposes, 
vened for the purpose of confirming the same, with a view to i ini 
- making it a special resolution of the company. of copy wn Sen Some Bs LA the possession of the mA (pd Mr. FO. Besley, Mining Sarveyer, of Pome Wake 
i. irectors, the origi ving been retained by the Agent of the West ’ ‘7? : - — 
ry Australian Venture Syndicate Limited, at Perth, , 
In The Broxen Hit Prorrrerary Company (Lrurrep) state, rien The reports state that}p!enty of water is to be obtained. 
rt with reference to the cable from the Melbourne directors, pub- On the Sth day bye ey oe, ’ following telegram was received 
lished on the 29th ultimo, the London board have now ‘received by the — : ie ma —s “ os ym Gold Mines Limited (whose } The Cue-Mullewa Railway, which is expected to be completed this 
ed a further telegram in explanation of the first message, from ee — a Pridhom’ Bf ~e The te — mo Mr, Bowes Scott, | year, will run through the property, 
ta. which it appears that the quantity of ore actually put through | of the « Joker ” (Yalgoo) Gold Mines Linsited. refers to the property 
8. the pena tee 7 the period from the May 28 to June 25, ia “y ? Mr. Illingworth, in a letter received by the last mail, said :— 
ld an 595 $00 ns of ore, estimated to contain 1478%tons of lead, “,‘Joxer,’—We are of opinion that the mine is phenomenal, and| _“‘ Rosr-Peant, Grovr.—I went carefully over these and examined 
om an aon ve art ah st the treatment in the refining of it it ompune to Open as in past, it will prove one of the | the various workings. The whole of the lodes are making towards 
27 @ portion only of which had been completed at the date the greatest in the ¢untry. The indications clearly point to such | one centre, and show distinct association. The group of 
first cable was despatched. The output previously reported— continuations. Sufficient water can be procured to run soo|mines is a very valuable property. The work done under 
xn, viz., gel — fine silver, and 850 tons of lead—was, conse- head of stamps which should be required,” “| Mr. Pringle’s management is of a most satisfactory character. The 
uently, the refiner tput, and 7 , ining , " . a hole is of devel t ch , ine i i 
= the > +» coun cshunding % dune @ ——— 17 days refining, —_ West ees ee Syndicate Limited, and the other Saeseeahiy pooren, ‘Tho whole Wika sell dee does camanee 
er- TH Anglo-French Exploration Company (Limited), 170 3, Win- tak “9 rail the o2 seanee of 8 = ro ene  ~ Sag the compenpith, | value of tho pooperty os 0 whole. The lodes seteke thelr. valey ot 
for chester House, E.C., as London agents of the Anglo-French Land a al ~ I ~{ ation fone — s ming and floating the company up | increased depths. There is a large quantity of ‘ backs,’ so that when 
t Company of tae Transvaal { Limited), Benoni Gold Mines (Limited) Save ned the pels be pai for the Prenneting on and transfer, and | the time comes to crush there will be a large quantity of stone easily 
oad Kleinfontein Central Gold Mines (Limited), have received intima. have fixed the prise fo Be paid for the properties at £200,000, payable| available. The rail will be open to Magnet in November. Supplies 
cos tion that the first ordinary general meetings of these somngentes as to £195,000 in Cully-paid shares, and as to £5,000 in cash, will then be cheapened, as carriage will be then £6 instead of £28, 
. wilt be held at Johannesburg on Wednesday, August 12 . 4 P It will be easy, too, to secure the necessary timber for the mine. No 
163 the report of which will be forwarded to ad destintinn tan bt. Sia has been entered into in regard to the man can foretell with certainty the future of any mine, but so far as 
« a ‘ ‘ —— tm possible to jndge from present aa grees neither. you nor your 
ULTFONTEIN SuN Diamond Mrne.—In this case on Monday, | An agreement, dated June 29, 1896, and made between the West | {We"4s Will regret your association with this property. I sincerely 
he ee a eee cr ¥ that the petition of J. H. P. Australian Venture Syndicate Limited, on behalf of itself and the hope it will prove good beyond expectations, 
g-up of the company should stand over | exploration companies with which it is connected of the one part 
vi Ss Se hens tg ma Q.0,, for the company, eaid it | and the company of the other part, — FORM OF APPLICATION. 
- » asking for a supervision ord h , , : -_ 
as winding-ap had been determined on, nor oe in contemplation, and Certain other contracts and arrangements have been entered into To the D rectors of the Bose Pearl Group Gold Mines Limited. 
vts. counsel for the petitioner said time was wanted to deal with the | by of on behalf of the Vendors as to the acquisition of the properties pny ge perdu ——-t- 
affi davite, the promotion of the Company, the subscription of its Capital and being 2s, 6d. per share on shares in the above Company, 
sea Bonyie Gory Mrvrs.—Mr. George P. Doolette, of 9, St otherwise, to none of which the Company is a party, and cngileunte [ hereby ee that ed og ot hg F — of shares upon 
180 a ne a Court, E.C., has accepted aseat upon the board. ‘The peices will be — eg had ayes) os - contents of same, probe bey of the Company, and I agree to seeept bn ‘ene, - 
- ¢ ing i i j : r right, if any, to particulars thereof, whether [~- “) ' ° 
and allowing information has been received from Kalgoorlie. Tho | org ave ee et the : 1, any less number you may allot me, and to pay 7s. 6d. per share on 
pom ne of the property has been accepted. The main shaft under Section 38 of the Companies Act, 1367, or otherwise, allotment, and the balance thereon according to the terms of the 
“as b been sunk to a depth of 30 feet north of No. 2 shaft. Some of the Directors are Directors of or Shareholders in the West} Prospectus ; and I authorise you to place my name on the register 
— Tue Ps N Cc abli Sati . 4 Sen At . ; 
RMANENT NitRaTR COMMITTE,—Public statistical cirou- | Australian Venture Syndicate, and the Exploration Companies with | o£ members for the shares so allotted, and I agree with the Company, 
At lar, July, 1896.—Nitrate of soda :—1. Total exports to Korope, | which it is connected, namely: The West Australian Mines Develop- | ** trustee for you and other persons who may be liable, to waive any 
and Jane, 1,522,000 quintals; loading for Earope, July 1, 1,555,000 | ment Syndicate Limited ; The Anglo-German Exploration Company fuller compliance with section 38 of the Companies’ Act 1887, than is 
mae eset, 2. Imports, Earope, June 86,920 tons. 3. Deliveries, | of Western Australia Limited ; The Anglo-French Exploration Com contained in the said prospectus. 
- larope, Jane, 56,460 tone, 4. Visible supply, Europe, Jaly 1:— pany of Western Australia Limited; The Anglo-American Explora- Manse (ie fall) ove sires ccs vedscvvvccdiedéedececece 
t Stocks and afloat, 386,060 tons. tion Company of Western Australia Limited ; the Anglo-Netherland 
held AFRICAN GoLp Propertizs.—Mr, F, J. Cook, one of the local Exploretion Com ny of Western Australia| Limited . The indie BERUEE 00000000 s00s 00ers se scoesussovereseseusoee 
were directors in Johannesborg, bae just arrived in London, and gives a | Scandinavian Exploration Company of Western Australia Limited ; Profession OF DUSINCSS.+s+v+ssesesereesssereererenes 
good account of the properties in which the company is interested.| The Anglo-Belgian Exploration Company of Western Australia — Date sevssseveesesseeeesesseversssseesedesveseees 
rms the rae sx Mor 1 CLinived) cv note wociene aap of | Limited ; a ees Exploration Company of Western f Ueseeseevessseessveressereseceeces 
paid Boulder No, ready for detivery, | Apstralig Limi Sigaatare Fecscvenenevevepepersgveegeasereee 
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“COMPANY. FINANGE, 


Reports, Balance Sheets, Dividends, &., of Mining 
and other Companies. 


— A dividend of £25,000, being 6d. a share for the month of 
June, is payable on July 1 by the Mount Morcan Gotp MINING 
Company (LIMITED). 

— The first batch of letters of allotment in the Pionerr 
Devetopment AND ExptoraTion CompPpaNy oF BnritTIsH 
Co .umsta (LimirTep) has been posted. 

— The dividend warrants for both the preference and ordinary 
shares of the Brug Spur anp Gasriet’s GuLLY CONSOLIDATED 
Gotp Company (LiMiTED) were posted on Tuesday. 

— The West AvstraLian (Gotp District) Trapine Sypi- 
caTE (Limirep) notify that the books of the company will be 
kept open until July 14, immediately after which date the divi- 
dend warrants will be issued. 

— The London agents of the Ferrerra Gotp Mintna Com- 
PANY (Limirep) have received advice from the head office 
that a dividend of 125 per cent. has been declared payable to all 
shareholders registered at the close of business at one o'clock 
on Saturday, July 11, and to the holders of coupon No. 4 
attached to share warrants to bearer. The transfer registers 
will be closed from July 13 to 18 inclusive, both days inclusive. 
The dividend warrants will be issued as soon as possible after 
the arrival at Johannesburg of the return of transfers lodged 
for registration at the London offices of the company, 
120, Bishopsgate-street Within, E,C., up to the closing of the 
books. 

— The secretary of the Transvaat Coat Trust Company 
(Limited) bogs to intimate that the warrants in respect of 
No. 10 dividend in favour of European shareholders were 
posted on Tuesday, June 30, 

— The transfer books of the ordinary shares of the Bic 
Brow Gotp Mrivyes (Liaitep) will be closed from the 3rd to 
the 13th inst. 

— The directors of the BecHvaNALAND TrapiNna AssociATION 
(Limirep) have resolved to pay an interim dividend of 15 per 
cent., free of income tax, for the year ending March 31. The 
dividend warrants will be posted in the course of the next few 
days. 

S The sales of coal of the Nerpuppa Coat anp Inon Com- 
PANY (Limitep) for the month of May were 1946 tons. 

— The Wuire Rock Sitver Mine (Limirep), whose eapital 
is £175,000 in £75,000 10 per cent. cumulative preference shares, 
and £100,000 ordinary shares, announce that the working 
capital of £50,000 has been largely over-subscribed by the 
shareholders iu the Smelting Company of Australia (Limited), 
and that letters of a pro rata allotment have been posted. 

— A dividend of 10 per cent. has been declared by the 
Roopgroort Unirep Marin Reger Gotp Minina Company 
(Liui1rep), payable at the head office of the company, Johannes- 
burg, to all shareholders registered on June 30. 











A New Map or New ZeALAND.—We have received from the 
publishers— Messrs. E. A. Mackenzie and Co., of Belgrave Mansions, 
8.W.—a copy of a map of the Coromandel and Hauraki gold fields, 
which has commended itself greatly to our favour, The merits of 
New Zealand as a gold field have received attention from our bands 
from time to time, and no one can possibly have a higher opinion 
of its fatare than ourselves. We were amongst the foremost to draw 
attention to its potential wealth, and to predict that when the condi- 
tions favourable to its production and extraction were improved, it 
would astonish the world. As yet, of course, this gold field isin its 
infancy, and consequently there has been scarcely time to publish a 
reliable map of the country. This one of Messrs. Mackenzie is the best 
that has been brought to our attention, and we are fally convinced in 
ourown minds that it will come speedily into favour, Investors, 
and all those interested in New Zea'and, cannot possibly do better 
than get one at the earliest possible moment, for it will give them 
a complete and accurate knowledge of this promising gold field. 
The map is quite up to date in its information, it having been com- 
piled from the latest authentic data, principal surveys, &c, Not only 
is it a general map, but it shows the mining properties and mining 
leases of all the most important companies, It is made more valuable 
by three inset maps of the Tokatea, Coromandel, and Thames dis- 
tricts, with a geological! map of the latter, 


REPORTS FROM THE MINES. 


BRITISH MINES. 


POLBERRO.—Since the last report I have been pushing cn with the work as 
quickly as possible, and am pleased to say that the ground in the engine shaft 
has materially improved, and we are making greater speed in consequence, We 
are also meeting with an increased number of branches containing tin and 
mundic, I am also pleased to inform you that the lode has been met with 
again on the eastern side of the slide, and is of the same very favourable cha- 
racter, but it is, l think, more than probable that we shall have to drive on 
snother 16 fathoms, and so get under the important run of mundic wo had in 
the 26 before we shall meet with any important improvement. I am pleased 
10 be able to give such a favourable report.—John Harper. 

LEADBILES. —~W. H, Paull, June 30; Brown's vein, The 160 fathom level is 
now driven 112 fathoms 0 feet 3 inches north of Jeffrey’s shaft, vein in fore- 
breast 4 feet wide, containing a good mixture of spar spotted with lead ore 
vielding saving work. The same level is extended south of Wilson's shaft 
$8 fathoms 1 foot, Vein here 4 feet wide, composed of kindly stone and spar, 
bot po ore, A stope over this level north of Jeffrey's shaft is worth 30 cwts. 
of ore perfathom. A stope over level south of J. ffrey’s shaft is worth 30 cwte. 
of ore per f-thom, These bargains have not been se’, owing to water being in 
that level through scarcity of water for working pumping wheels, A stope 
above drift over the 160 fathom level north of Wilson's shaft is set 
to four men at 27s. 6d. per fathom on vein producing 35 cwts. of ore 
per fathom, A stope over level south of Wilson's shaft set to four men at 
278. 6d. per fathom will yiel't 40 cwte. of ore perfathom. No. 2 winze below 
the 145 fathom level has been suk to the required depth of the 160, and four 
men are placed from here to stope over the 145 fathom level north of Jeffrey's 
shaft at 4°s. per fathom on vein worth 20 cwts. of cre perfathom. A stope 
over the 115 tathom level north of J+ffrey’s shaft set to two men at 40s. per 
fathom, is yielding 25 cwts. of ore perfathom. A drift above the 115 fathom 
level south of No. 1 stope north of Jeffrey's shaft set to four men at 37s. 64. 
per fathom now yields 10 cwtr, of ore per fathom, but is expected to 
is extended 2:8 fathoms 1 foot south 





improve. The 85 fathom level 
of Wilson’s shaft, and reset to four men at 687+. 6d. per fathom, 
sein showing a little separ, and end damp but unproductive. A rise 


ever the 70 fathom south of Wilson's shaft now up 8 fathoms is set to four men 
at 85s. per fathom. Vein here 4 feet wide containing strong spar and letting 
out a little water, but no lead ore as yet, A stope over the 70 fathom level 
south of Wilson’s shaft set to four men at 35s. per fathom is worth 40 ewts, of 
ore per fathom, but nearly worked out A winze is set to sink b low the 50 
fathom level north of main rise south of Wilson's shaft by four men at 80s. rer 
fathom on vein worth 35 ewte. of ore per fathom. A stope above the 50 fathom 
level south of Wilson's shaft set to four men at 35s. per fathom, will prudyce 
40 cwts, of ore per fathom. Gripp's adit level is set to drive south of Wilson’s 
shaft by four men at 85s. per fathom, vein here 4 feet wide, showing occasional 
epots of lead ore and letting outa little water. Gripp’s adit level is also set 
to drive north-west on Dobie’s vein by two men at 60s, per fathom, vein here 
3 feet wide of a kindly appearance and contains small strings of lead ore.— 
Raik vein. The 100 fathom level is extended 25 fathoms 3 feet 
@ inches south of crossecut and eet to three men at 70s. per 
fathom, Vein here disordered but harder than of late, The same 
level is driven north of crosseut 19 fathoms and reset to four 
men at 70s. per f*thom. Vein showing a good mixture of separ 
producing good stones of lead ore attimes. Gripp’s adit level forebreast some 
25 fathoms north of this end and 100 fathoms above, has been reached, and the 
jevel secured with timber. We now propore driving a short crosscut west ward 
at that point to prove the whole width of Raik vein there —Brow vein. The 
100 fathom level is extended 38 fathoms 1 foot 3 inches west of Brown's vein, 
and reset to seven men at 100e. per fathom In the forebreast the vein is 
4 feet wide, composed of a kindly spar well mixed with lead ore and now 
yielding 35 cwts. per fathom. A heavy feeder of water is issuing from this 
2nd, and consequently we shall have to pot in pumps at Wilson’s shaft down 
to the 1(0 fathom level, The bottom lift at that shaft only reaches the 70 
fathom level, and all water below is pumped up to that point to Jeffrey's shaft, 
The pumps there are not large h to bring up any extra water. Weare 
paving some heavy showers of rain to-gay, and I trust shal! now soon have 


enough water to set our pumping wheels going at full speed. Water bas risen 
some 9 fathoms at Jeffrey's shaft, Surface works are going on regularly. 

WEARDALE LEAD.—Keport on Weardale Oompany’s Mines for the week 
ending June 27; Groverake. The men are cuttirg out sump topand preparing 
to sink from 60 fathom level to prove the vein in the 4 fathom limestone. 
Tribute ore for the week 14 bings —Boltsburn, Stopes in north flats from Watt's 
level worth 36, 36, 26, and 20 cwts, per fathom, Stope in north flat below level 
worth 30 cwts. per fathom. Stopes in south flats worth 12, 14, 36, 
28, 28, 18, 20, 18 and i0 cwts. per fathom, Vein stope worth 
24 «cwts. per fathom,—Greenlaws. Rices drift vein nipped and 
poorer, end worth 12 cwts, per fathom. 8topes worth 16 and 14 cwts.!per fathom, 
Saty hazel drift stope worth 14 cwts, per fathom, Lowe's drift vein chiefly 
spar mixed with a little ore worth 8 cwts, per fathom, The vein improves 
aove, stopes worth 12, 12, and 12 cwts, per fathom, Quarry level stopes worth 
8 cwte, ard 8cwts. per fathom, Both suspended,—Sedling. Driving $4 level 
east strong vein worth 8cwts. per fathom. Stope above 64 level east worth 
12 cwts. per fathom. Stopes above 56 level north branch worth 8 and 12 cwts, 
per fathom. Stopes above 56 level worth 14, 14, 10, and 10 cwts, per fathom, 
Ore raised for the week 58 tons. Ore dressed for the week 28 tons, Ore and 
slag smelted for the week ¢2 tons, producing 35 tons of pig lead. 





COLONIAL AND FOREIGN MINS REPORTS. 


AFRICAN ALLUVIAL.—Extracts from reports of the superintondent 
engineer, Mr, Niness, May 6: The pump has at last arrived and is 
working well, I am working in ore end of the paddock to get 
bottom as soon as possible. The greater portion of the gold in 
the wash we are sluicing is very fine, and if the system we are at 
present working-i.e., boxes and blanket tables—does not answer, we 
shall have to increase the length of boxes and tables, and use copper plates, 
I consider the work experimental as to saving gold. The best plan will be the 
one that leaves the least percentage of gold in the tailings—which we test 
regularly, I am having made 150 feet more in length of sluice boxes, and rm 
stripping another paddock to find where the best of the gold lies, Work is being 
pushed on with vigour towards the main object—that of making returns as 
soon as possible,—May 14, I roughly estimate the value of our pay dirt at from 
4 to Sdwts. per ton which is rich alluvial, and it is only a matter of a sufficient 
number of boxes to put through the necessary amount of work to make it pay 
the returns I have more than once predicted.—May 28. Am fixing boxes, 
plates, and blankets for saving the gold, 

BLACK HORSE AND SANDSTONE GOLD REEFS.—Latest advices from 
Mr, Robert Allan, the company’s consulting engineer, dated Ballarat, May 18: 
I have the honour to report having visited your properties at Lianely and 
Egerton during the month. I will first deal with the Egerton (Black Horse 
Extended) Miue, which I visited on the 29th and 30 ultimo, in order to arrange 
for the working of this property. Larranged with Mr, Sansom (the manager 
of the Victoria Company), who I know very well, to undertake the manage- 
mant for the time being at asalary of £2 per week, aud with him I put on 
on eight men, this will keep leases right until we get plant 
erected, Mr, Norton will no doubt have informed you that we 
have purchased a steam winch plant at Daylesford, and have also let a 
contract for the removal and re-erection at a total cost of £267, Thisis 
exceedingly cheap, and it is @ first-class plant and capable of taking us down 
to£00 feet. I think it probable you will havea good mine here when we get 
fairly to work, although I cannot say much about it until 1 can get below and 
examine it, but the top country looks very promising. We will push the 
work on with all speed, and during the next month I will endeavour to let 
some surface tributes, and this will be prospecting the ground for us. More 
about this mine in my next month's report,--Sandstone Mine, I have visited 
this'mine twice during the past month, and have just returned from last visit. 
Mr, Kitto’s reports will of course keep you in touch with the work going on, and 
he confers with me in everything. I fully expected to have the battery going by 
this time, but the delay with timber from the mills has put us back a lot; how- 
ever, it is there now and we will certainly be crushing within four weeks, [t will 
take three weeks to complete battery, and then we will have to connect steam 
pipes, and while this is being done I propose to adjust all the joints in present 
pipe, as they are bad and waste more steam than we use, [ will also have 
boilers overhauled, and these works will take about a week, so that you cannot 
reckon on crushing under four weeks. The battery will be a first-class job, 
and Mr, Kitto, I am privately to!d, is one of the best men you could get for 
saving the gold, We are using the tables which were on the mine, as the ones 
belonging to the battery were rotten and unfit to putin, I carefully 
examined all the works underground, and was much pleased with the 
look of things below, Mr. Kitto’s report on Saturday gives the details, 
which { have read over and thoroughly endorsed, and further, 1 
think there is every probability of another make of stone coming in the 
north end of No, 3 level (1 like this end much), The south face in bottom 
level also looks well, but only the battery can tell us the value, and [ feel 
perfectly confident of the outcome, We have now about 1500 tons at grss, and 
no Gifficulty in raising more stone than we can crush, even with a 20 head 
battery, The Princess Royal shaft has been sunk the registered depth and 
opened out, and the lode wiil be cut during this week, the workings counected, 
and then the mine will be in grand working order, but it isabsolutely neces- 
sary to procurea plant for this shaft, and i have inspected one offered to Mr, 
Norton (a steam winch), and as it is a good bargain I advise taking it at once; 
it would cost, erected complete, about £300, and would do the work for many 
yeare, and then be readily saleable, We have had steel cages made for this 
shaft, also 12 new steel trucks, so that it will be suicidal to defer getting the 
plant, and I also strongly recommend getting another 10 head battery to attach 
to our present one, Iam sure the money required will be well spent, and there 
i no good in trying to do anything without an outlay at the start, 

BREMNAES,—The following report has been received from the mine, dated 
Haugesund, June 26; Risvig Mine. The men driving the 500 north level are 
making average progress, and we expect to communicate with the winze from 
the 400 level in the course of the coming month. The quartzin end has an 
aggregate width of about 18 inches, contains a little iron pyrites and has assay 
value 5 dwts. gold per ton, The 4(0 north end carries a strong quartz lode 
2 feet in width, containing copper pyrites and galena, and assaying 7 dwts. 
gold per ton, A stope working in back of this level is breaking lode 
quartz over 3 feet wide of good quality. Several stones showing 
coarse gold have during the week been broken from this working, The quartz 
fn 200 south end has much improved, the lode now running regularly, and 
holding a width of nearly 3 feet. In the 150 south level the iods in present 
end is 4 feet wide, with about one half quartz, having assay vaiue 4 dwts, of 
ee perton, The 80 feet north level is without change —Fiadenw;s Mine, 

inking on lode from opencutting the quartz in bottom shows a width of over 
4feet. The quartz is highly mineralised, containing buoches of iron and 
copper pyrites, with occasional stones showing gold. riving south the quartz 
stiil holds its previous width and excellent quality.—Gapleskog, The men are 
driving the bottom north level with quartz in end 18 inches wide, A little 
galena is being met with,and some of the samples have panned gold, All 
other workings are without alteration. We are still without rain, and are, 
poe gyers | entirely without water for milling purposes, I am sorry for 





this, as, with the continuing improvement in the Fiadenws section, I had 
wished to mike successive trial crushings of this quartz. 

FRENOH RAND.—Report for May. The several ts set opposite each 
shaft have been sunk during May;:—Midas incline shaft, total 1277 feet. Von 


Hessert vertical shaft sunk 77 feet, total 485 feet. New vertical shaft sunk 
21 feet, total 60 feet, No. 1 incline shaft sunk 51 fest, total 454 feet, No, 2 
incline shaft sunk 45 feet, total 483 feet,—Drives. Midas incline shaft, east on 
main reef, 45 feet, total 78 feet. Midas incline shafé crosscut, 44 feet, total 
81 feet. Incline shaft No. 2, south leader west, 58 feet, total 98 fee:.—General, 
The surface equipment is progressing favourably. Labour is plentiful. An 
assay, taken about the middle of the month, in drive west of incline No, 2, 
over 10 inchesof the south leader gave 5 ounces 5 dwts, Further assays are 
being taken, and will be reported from time to time, 

GULDEN DUNDEE.—Extract from the report by the new manager, Mr, 
D. G, Forbes, dated April 27 .— Drifte have been extended from No, 3 shaft to 
109 feet south and 234 feet north, As the prospects were not very favourable 
I have moved the men toa shaft near No, 2, marked on the plan sent to you 
by my last letter, where there isa fair prospect of opening up some good ore. 
I intend to sink the shaft +o water level and prospect north and south, [ also 
intend to do some prospecting at No, 1 shaft, where considerable stone has 
already been raised and crushed, I also hope to be able to crush some stone so 
as to help working expenses, 

HANNAN’'S BROWNHILL GOLD.—Second clean up: The mill ran 11 days 
and treated 115 tous of 2003 Ibs., yield 257 ounces, equal to Jabout 24% ounces 
per ton of 2240 ibs, The directors are informed that the smallness of the 
output is due to the slow percolation In the eyanide vat:, owing to the 
large amount of slime in the ore, Tuey have instructed their engineers to 
at once advise how the output of the mill can be increased to at least 8c0 
tons per month. The company’s engineers are now at the mine with the 
manager, and their recommendations are expected in a few days, and imme- 
diately on the receipt thereof the necessary additions will be put ia hand 
Owing to the difficul-ies with the cyanide process, the greater portion of the, 
gold in the ore remains unextracted in the slimes, and in due course will b 
cbtained, 

INVICTA GOLD MINES,—The following report has been received from the 
manager, under date June 8: The following work has been completed during 
the last 28 days;—Construction. A line of siuice boxes 320 feet long, 2 feet 
wide, and 3 feet deep, has been built on the China ground. A house has been 
built and finished, with the exception of doors and windows, which have 
to arrive by the boat, Foundations have been made for pressure boxes at the 
Victoria aud Ohina ditches. Timbers for framework of said pressure boxes 
bave been cut, hauled anc squared ready for erection, Blectric light 
stations have been erected along the entire front of workings, and 
connections made with material here sufficient for present needs, 
Pipe line has been changed, repaired, and two giants connected. The 
followipg work is now put in hand, aad will be carried out in due course ;— 
Erection of pressure boxer, Grading line from China ditch to mine for 
reception of pipe. Grading 59 feet extension on north wing of Ohina ground, 
Building boxes at Wing Kei, This will be put through when shut down to put 
in new plant, and —s sundry buildings on property,— Ditches and dam. 
These are In good order, wing to several caves, slides and breakages, it was 
found necessary to shut off water on May 31 to clean out and repair, Since 
then all has been running smoothly,—Mine. As last reported, water arrived 
on the mine by the Victoria ditch on May 21, andjon the 23th it arrived by the 
Obina ditch. Uptoand Including May 31, ground siluicing on the south 
portion of mine was in progress 140 hours, and on the north portion (China 
ground) 84 hours, during which time large quantities of débris were removed. 
In the trials of old pipe line up to that date (May 31) one burst occurred, 
and ite weakness and defects noted. These having been repaired and 
strengthened, everything was got ready to commence “piping” by 
the night of June 1, since when steady work has been in progress 
night and day without stoppage except when necessary to biast 
and get big boulders out of the way, The pipe is doing good work 
with present pressure, The electric light is not a City illumination, but quite 
sufficient for our present needs, One giant has been engaged mostiy on the 
old débris and rocks heaped up in front of the working face, and which is 
rapidly getting cleared, The other has been working on the butte, as indi. 
cated in my report of March 23, The average water used was between 700 and 
800 inches. Here I may state that there is no means of gauging the water 


kept. I find the ground hard and liberally charged with rocks and big 
boulders, and the only way of keeping a clean workiog face is to carry boxes right 
into it. Pole ripple boxes have beeu added to the sluice way in old ground for 
alength of of 72 feet, which has materially expedited the work of cleaning 
out the workings, and when new plant is put in I intend making extension 
of these temporary sluice ways, On the China ground the sluicing is 
gradually cleaning out the ground, and by the time we are ready with 
the pipe I hope to have got it into good condition, so that no dead 
work will be necessary, ~General remarks. By the foregoing report you will 
see that the work Is progressing gradually, and practically upon the lines laid 
down in my report dated March 23. Up to the present I am fairly well satie- 
fied with the progress made, and am now waiting the arrival of the new plant 
as pressure is required to cut our ground, This is now expected every day, 
it has required a considerable expenditure of energy and thought to get matters 
so far alongin the time, 1 felt rather uncertain about the old pipe doing the 

workrequired, but Lam now reassured that when taken up, repaired and re. 

placed on the China ground it will prove of value at that point, When this ia- 
stallation has been completed I think I may now safely say that a record wil 

have been established in Beitisl: Columbia mining matters, so far as speed and 

econc my are concerned, uot overlooking the most important factor—efficiency, 

LOCHIN VAR GOLD MINES.—The mine manager, Mr. W. Sparnon, reports 
that the No, 2 shaft bss now been sunk and timbered toa depth of 111 feet 
6 inches. 

TOLIMA,—Extracts from the advices by mail of June 25: Frias estimated 
April returns, 120 tons, five silver valued at 2s, 9d per ounce, £3928 13s, 9d, ; 
ditto cost, £3207 10s. 94, ; ditto profit, £721 3s, The underground agents re- 
ports 93 fathoms of ground expended, of which 75 fathoms 1 foot 7 inches 
were productive, leaving 16 fathoms 4 feet 5 inches of unprod ctive ground. 
The acting superintendent reports, under date of May 18, that sinking had 
been resumed in the engine shaft, and thatin the 150 fathom level the 
prospects were promising, both in the east and west ends, goog 
stones of mineral being produced in the latter, whilst in the 130 
level west end the volume of ore had risen from 5 to 15 ecwts. the 
fathom, with indications of ferther improvements, The 110 east end 
north branch continues in good mineral, yielding 5 cwts. to the fathom, and 
an assay of a sample taken from th's end gave over 90) ounces of silver per ton. 
It is further worthy of note that the two deepest stopes in the mine—viz., the 
150 west back stope No. 1 and the 150 east back stope No, ! yielded respectively 
3 tonsand 1) cwis, of mineral per fathom.—Engine shaft, Sinking is being 
resumed for current month (May), and to date the shaft is 33 feet deep below 
the sole of the 150 fathom level, iso fathom west end footwall side was driven 
11°8 feet by two man at $7) per fathom, thus being 147°S feet as total west of 
the 1:0 east winze No, 1. The lode generally shows a slight improvement, and 
it continues to yisid some good bits of mineral, wi.h prospec’s in forebreast 
very promising. 150 fathom west back stope No. 1 was stoped 24 feet on 
company account, and it yielded 3 tons of mineral per fathom. It is 
situated from the west end of the 110 east winze No, 1. 150 
fathom east end was driven 105 feet by two men at $/0 per 
fathom, thus being 1645 feet as total east of the 150 east winze 
No. 1. The lode continues very strong and well-defined, and enerally 
it may be considered very promising. 130 fathom east bac'’s stope No, 1 wag 
stoped 12 feet on company account and it vielded 10 cwts, of mineral per 
fathom, It is situated from the east end of the 140 east winze No.1. 140 
fathom west end was driven 16 feet by two men at $67 per fathom, thus being 
322 feet as total west of the engine shaft. The lode shows a decided improve- 
ment, and it now yields some good saving ore stuff. 140 fathom east back 
stope No, 1 was stoped 31°6 feet by two men at $30 per fathom, and it 
yielded 1 ton of mineral per fathom, 14) fathom east back stope No. la was 
stoped 33 feet by four men at $35 per fathom, and it yielded 4 tons of mineral 
per fathom, 130 fathom west end was driven 13°5 feet by two men at $75 per 
fathom, thus being 699°2 feet as total west of the engine shaft, and the loda 
y elded 10 cwts, of mineral per fathom, I would remark that the lode here of 
late has been subjected to much variations in yield of mineral. And yet, 
considering the strength and definitaness of the lode, it may be assumed that 
it should get into more productive ground as the end becomes further 
advanced, 1:30 fathom west back stope No. 1 was stoped 26°6 feet by 
two men at $30 per fathom, and it yielded 15 cwts. of mineral per fathom, 
130 fathom west back stope No. 1a was stoped 15 feet by two men at $30 per 
fathom, and it yielded 10 cwt, of mineral per fathom, 130 fathom east back 
stope No, 2 was stoped 13 feet by two men at $43 per fathom, and it yielded 
15 ewts. of mineral per fathom. 120 fathom east bic« stope No. 3 was stoped 
78 feet by eight men at $25 per fathom, and it yielded 4 tons of mineral per 
fathom. 120 fathom east end, north branch, was driven 3 feet by two men at 
$85 per fathom, in unproductive ground, and for the time being it is suspended, 
12C fathom east back stope No.1, north branch, was stoped 30°8 feet by four 
men at $25 per fathom, and it yielded 2 tons of mineral per fathom, 
120 fathom east back stope No. 2, north branch, was stoped 25 feet by two 
men at $23 per fathom, and it vielded 10 cwts, of mineral per 
fathom. 120 fathom west back stope No, 3 was stoped 44 feet 
by four men at $25 per fathom, and it yielded 1% tons of mineral 
per fathom. 120 fathom west back stope No, 3a was stoped 10 feet by 
two men at $25 per fathom, and it yielded 1) ewts, of mineral per fathom. 
110 fathom east end was driven 12°7 feet by two men at $50 per fathom, thus 
being 1056°9 feet as total east of the engine shaft, and the lode remains un- 
changed. 110 fathom east bottom stope No, 2 was stoped 12 feet by two men 
at $45 per fathom, in unproductive ground. 110 fathom east end north branch 
was driven 13°5 feet by four maa at $105 per fathom, thus being 141°5 feet as 
total east of the winze, and the lode yielded 10 cwts, of high grade mineral per 
fathom, 110 fathom east back stope No, 1 north branch was stoped 
26 feet by four men at $30 per fathom, and it yielded 1 ton of 
mineral per fathom. It is situated from the east end of the winze, 110 
fathom west back stope No. 1 north branch was stoped 19 feet by two men at 
$28 per fathom, and it yielded 2 tons of mineral per fathom. It is situated 
from the west end of the winze. 100 fathom east bottom stope was stoped 
9 feet on company account, and it yielded 10 cwts, of mineral per 
fathom. 90 fathom east end was driven 13 feet by two men at $60 per 
fathom, thus being 1259°3 feet as “total east of the engine shaft, and the 
lode is without change to note. 90 fathom east bottom stope No, | was stoped 
18°6 feet by two men at $35 per fathom, and it yielded 1 ton of mineral per 
fathom, 90 fathom east stope was stoped 15 feet on company account, and it 
yielded 2 tons of mineral per fathom. It is situated from the east end of 
the 90 east winze No, 2, and it {is finished. Shaliow adit was driven 
12 feet by four men and a boring machine at $140 per fathom, thus 


being 451 feet as total west of the crosscut, and the lode is 
become a little easier to work, and more defined, but et 
poor, West end footwall side, new  crosscut, was driven 9°4 feet 


by two men at $75 per fathom, and the lode continues strong and fairly de- 
fined, but yet poor.—Real de Frias. The cutting of the west end of the shaft 
is finished, and we hope to have the skip road fixed and the skip working in 
the course of afew days: 35 fathom west end was driven & feet by two men at 
$40 per fathom, thus being 290°S feet as total west of the shaft, and the lode is 
without change to note, 35 fathom east ena was driven 19 feet by four men 
and a boring machine at $85 per fathom, thus being 194 feet as total east of the 
shaft, and the lode continues poor, 

VIOLET CONSOLIDATE D.—Assays average return of samples taken from 
the mine during May: Violet shaft. Middle reef, lat level east 2 feet, 2 dwte 
22 grains’ st level west 3 feet 7 inches, 5 dwtse, 11 grains. 2nd level west 
1 foot 1 inch, 6 dwts. 19 grains, 2nd level west winze 7 inches, 3 ounces 11 
dwts,4 grains. 3rd level west 6 inches, 9 ounees 6 dwts. 15 grains,—Central 
shaft, ist level east 3 feet 4 inches, 11 dwts, 1 grain.—Flora qhaft, lst level 
south 2 feet, 4 dw's. 15 grains, Ist level north 2 feet 5 inches, ? dwte. 7 graing, 
2nd level in crosscut 1 foot, 2 ounces 10 dwts, 2nd level north 1 foot, 2 ounces” 
1 dwt. 3 grains, 2nd level south 1 foot, 4 ounces Ll dats, 12 grains, and uel 
north (separated from middle reef by 2 feet sandstone) } foot 6 dwts, 42 aeaines 
2nd level south | foot, 6 dwts. 12 grains, 

WESTLEIGH.—Extract from manager's report, dated May 27 :—Milaing- 
progressed as follows: West incline driven 30 feet, west inotine east drive 
34 feet, west incline west drive 35 feet, west vertical No, 1 3 feet, east inc'ine 
5 feet, east vertical No. 1 3 feet; total 11t feet. In the west incline the reef 
does not yet show any signs of increasing body or grade, and I am consulting 
with Mr, Stubbs as to whether it is worth while keeping the drives qoing oc 
not, The water in the vertical Is still as strong as ever, but I have every reason 
to expect better progress in future, as the formation is now regular again, and 
is a hard blue quartaite, whioh breaks well, and requires no timber, The reof 
in the east incline isimproving slowly, and is ab ut 5 feet thick. The bottom 
18 inches of it assays 16 dwts, 18 grains; above this it curries little or no gold 
but this bottom leader seems to be increasing in body, and from the general 
appearance of the whole reef I have so doubt that we are coming into a R008 
schute of ore. We are commencing to sink in the east vertical again, after 
having timbered 35 feet of the shaft, This has been a troublesome work, as 
the water kept rising to the staging, which had to be taken out every day £0 
as to haul water, 

WAITEKAURL GOLD.--Namerous inquiries havea been made by shar ys 
holders respecting the probable course of events at the mine and miil during 
the remainder of the year, and as to the probability of the payment of divi. 
dends during 1836. The «ccounts for the year closed on May 31 in the colony 
and England, but the combined accounts will be delayed until the receipt of 
the colonial accounts. The annual meeting oinnot, therefore, be held for two 
months henge. The directors think shareholders should not be required to walt 
so long for such information aa can now be given, The mine is ina forward 
state of preparation, and in Qorbett’s level there is an ample supply of 
ore for the mills. The new mill ‘of 40 head of heavy stamps has veen re~ 
ently completed and is now at work, but a new mill is liable to stoppages far 
adjustments of the machinery, and for a few weeks cannot be relied upon with 
certainty for regular steady work. Atte Waitekanri Mine the gold is ex- 
tracted from the ore by the cyanide process, which requires the use af large 
wooden vats; these vate at first absorb large quantities of the cyanide galasion 
containing gold, and until completely saturated with the solution returns from 
the ore crushed would not give an accurate idea of the value of the ore, and 
would be misleading, To meet these circumstances, the direotase have in- 
structed the locil manager not to make any official return of the crushings 
whioh may be effected until after the expiration of the present month, Om 


August 3 the new mill will begin upon the ordinagg. ore from 
“the mine, and thereafter returns of the crushings will be - 
lished every four weeks for the information of the shareholders, 


With reference to the probability of dividends, the posleton is briefly as 
follows :—There is ample working capital for all development purposes, so that 
the whole of the nett earning power of the mills will be available for division. 
The gold won during the period ending May 31 by the small battery, inclusive 
of £21474 prooseds of old tailings amounts in value to 215,315, Bt has nearly alk 
arisen out of the work done in developing the minor, and mings the costo? 
mining and milling may be fairly taken as profit. This gold was, produped from, 
1607 tons of ore, and shows an average yield of £5 6+, 2d. per ton. The directors 
do not expect as large a yield per ton when thewhole width of the reset a 
taken and crushed in greater quantities In the new 40 stamp mill, but they de 
expect large profits from the crushings at both milis, The small mill with 
10 head of light stamps will be kept steadily running. There is no doubt, 
therefore, that shareholders may reasonably expect that the company will 
begin the payment of regular dividends during the ourrent year, 
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supply, In the new pressure boxes gates will be put jn and the daily record 


Coaling Station (Limited) have been posted, 
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ALE GOLD.—The following information has just been received 
ee dben engineer :—Armadale, Mr, Frank Nicolas cables that the 
influx of water in the mine was so great that mining operations were com~ 

led to be suspended pending the starting of the pumping engine which hss 

n purchased, This, it is officially stated, probably means the saving of 
several thousand pounds to the company, alsoa reduction in the present work- 
ing expenses, the developments being far ahead of the requirements of the 25 
stamp mill just about to be erected, 

BALAGHAT-MYSORE.—Thomas Richards: Report for the fortnight end- 
ing June €; Ogie’s shaft. The 410 feet level south crosscut east has been ex- 
tended 17 feet 3 inches, total distance 37 feet 3 inches; but the lode has not yet 
been met with.—Haines’ shaft, The 410 feet level north has been driven 5 feet 
9 inches, total distance 191 feet 6 inches, ode 4feet wide, assays 5 dwts, 
6 grains of gold per ton.—Health. The health of the camp is satisfactory, but 
some of our workmen have absented themselves owing to the existence of 
cholera in some of the other mines. : 

BANNER.—Mr. G. H, Evans, the company’s general manager, reports as 
follows for the month of May: We have advanced to the west ae the four 
weeks 57 feet, and to the east 43 feet, while on the 500 feet a prospecting cross- 
cut has been run 16 feet; these distances include both stations on the 1000 feet 
level, the west being 14% by 24, and the east 10by 18. Mr. J. B, Low (the 
company’s consulting engineer) has visited us twice during the month, and 
expresses himself well pleased with our progress. In the 43 feet east there is 
nothing to report, but in the west crosscut 14 feet from shaft we went throu th 
the small vein that appears in the shaft from the 940 feet point, and in the 
erosscut we found it much broken and about 4 feet in width, from which assays 
wore obtained, showing 34°95 in gold, while the concentrated sulphurets from 
the gouge went $7442. This vein carries the nice plumbago gouge that is always 
in evidence at this mine when ore of a payable nature is in the vicinity, Ata 
point 30 feet west we strack a 11 foot seam of very hard conglomerate, and 
about 6 feet to the west of thisseam we struck another vein of quartz, which, 
on close examination. we are satisfied is the Ames fissure, and feeling that such 
was the case proceeded very carefully, fearing to tap the enormous body of 
water above us up to the €00, and knowing that the main vein had in no place 
been further than 40 feet west of this fixsure, and at places on the 400 as close 
as 20 feet, a good long hole was kept abead in the face,and on Sunday morn- 
ing early our expectations were realised, asthe water rushed from our deepest 
hole in a solid bore and spouted several teet. Owing to our precautions, every - 
thing was in readiness to plug the hole, which was done, and is now fully under 
control ; in fact, we cwld put a tap on it if necessary, notwith- 
stanving the head above the hole is 400 feet, and is pressing on 
said plug equivalent to 173 ibs. to the square inch. We at once 
stopped drilling in the face, and are now completing our storage 
tank on the same level, which we hope to finish next Saturday or Sunday, It 
will be 20 feet long, 8 feet wide, and 10 feet deep, having a storage capacity of 
nearly 12,000 U.8, gallons, As soon as this is completed we will pull out our 
plug, and at once commence to drain the mine from the 600 to 1000, and this 
usually most difficult and dangerous task isnow reduced toa perfectly easy one 
Of course, we cannot be perfectly sure that at the end of our hole is to be found 
the main vein, but it is certainly either the vein or some stringer that is con- 
nected and not far from same, as during the short time we allowed the water 
to come before plugging, the flow of water from the winze at the 600 entirely 
ceased, which proves we have tapped that fissure certain. Getting the vein at 
that point makes it 150 feet east of where it would have been had it continued 
its westerly dip, showing it bas made one of the biggest turns known here 
to the east, and therefore corroborates your expert’s original opinion. Last 
week we bad to shut down for 72 hours to overnaul the engine and boiler, the 
former not having been attended to since its erection, and now everything is 
going ahead smoothly again, Iam doing some work at the mill, getting 
everything in readiness to start up, and this week we have considerably altered 
the driving power; in fact, we will run the mill this summer with 40 per cent. 
less power than it took last year by simply connecting up the power direct 
from motor to battery frame. The rockbreaker motor I have also shifted up 
near the rockbreaker, and nowI have over 40) square feet of floor space to 
epare, and will utilise same by increasing the area of my gold saving appli- 


OLUTHA (Barberton, Transvaal).—Mine manager reports for week ending 
June 3 ;—2C0 feet level. Some of the rock in this level shows visib'e gold in 
patches and is heavily charged with pyrites. Average pannings 8 dwts. 2 
grains. I think that I am getting near to the heavy body of ore by the 
appearance of the rock. The defined portion of the reef is 4 feet wide.—O winze. 
On the footwall of shaft have struck a new face of roc, but have not broken 
bye Will do 80 soon. 
LY UE.—The following report has been received from the manager at Cool- 
gardie:—I beg to report as follows for the week; The crosscut at the bottom 
of the main shaft is now in a distance of 45 feet in diorite country. The leader 
which is running east and west is still there, but I consider it advisable to 
drive west as the ventilation at the face is now bad. The main shaft is 
now down a distance of 37 feet in soft country, In exploring and driving 
on the Bobby Burns reef we struck some very rich stone, carrying coarse 
visible gold, particulars of which I telegraphed to you, It is not advis- 
able to raise this stone to the surface, as dryblowers are always round, 
and we bave the greatest difficulty in keeping them from the heap of quartz 
now lying on the surface. As soon as the plant is erected we can start and put 
this body of stone through, and I expect as we do so, we shall meet with very 
rich patches here andthere. Iam pleased that a portion of the machinery is 
now on the property, and we shall at once p to erect it, and ina short 
time I hope to give good and reguiar returns, During the time we are erect- 
ing the machinery Tintend making another dam, so that if there is a heavy 
ratofall we shall have a good and a regular supply of water during the hot 


mer months. 
*OHIAPAS,—Minin report for fortnight ending May 15:—Santa Fé Hill 
drift No, 3 driven 2 feet, total 199 feet. No change. Providencia crosscut 
east No. 1 driven 9 feet 6 inches, total 344 feet, Entirely out of wollastonite, 
This level being shallow proves the wollastonite deposit to be likewise shallow. 
Francisco adit drift north-west driven 6 feet 6 inches, total 54 feet 6 inches, 
Same as last reported. Assays gold 4 dwts. silver 9 ounces 1! dwts., copper 
6 percent, Francisco adit drift south-east driven & feet, total 16 feet. Im- 
proving in appearance, Assays gold 2 dwts., silver 2 ounces 12 dwts., copper 
*98 per cent, Taylor deep adit driven 11 feet, total 106 feet. In medium hard 

nd, Sviva crosscut No. 2 driven 2 feet, total 115 feet, Cutting station 
fr winze to be sunk in the grey copper ore in the Avertunnel. Francisco 
crosscut north-west driven € feet, total 64 feet. Hasimproved. Assays gold 
2 dwts, 12 grains, silver 3 ounces 7 dwts, 12 grains, copper 1°32 per cent. Fran- 
cisco rise and San Juan winze communicated immediately after last report 
was written,—Extraction. Old Providencia. Extracted 203 tons of good ore,— 
Santa Fé stopes. Sent 3 tons to mill,—San Juan stopes and drifts. Extracted 
229 tons. —Aseay of San Juan stopes, Goid 1 dwt. 12 grains, silver 6 ounces 14 
dwts, 12 grains, copper 3°63 per cent,—Assay of San Juan extension rise stope. 
6 dwts, gold, silver 6 ounces 1 dwt., copper 3 per cent,—Francisco adit and 
drifts. racted 118 tons fair milling ore. 

GOLDEN DOVE.—The following is the report of the mining manager for 
the month of May :—Golden Dove, shafts Nos. 1, 2, and 3, Stoping operations 
from these shafts are still being carried on, and the stopes ylelding the same 
results as previously reported. Scott’s shaft has been sunk a further 15 feet, 
total 115 feet. The lode at this depth has improved considerably. I intend 
now to drive along the reef, and connect shafts Nos. 1 and 2, tt’s shaft 
No. 2 has been sunk a further 14 feet, total 1(9 feet, The lode in this shaft 

to have made into the hanging wall. To intercept itam now putting 
in a crosscut. This I hope will! to the discovery of a large body of reef, as 
in shaft No, 1.—Low level adit, Drive west has been driven a further 13 feet, 
total 16 feet. Work in the east drive has been stopped for a time, 

@ROOTFONTEIN.—The manager (O, F. Alston) reports under date June 5 
that the progress of ar has n slow owing to the jointy nature of the 
ground. The total depth was 37 feet 7 inches, principally in loose shales 
and boulders. 

HIT OR MISS PROPRIETARY.—The secretary writes: During the two 
months which have elapsed since the date of the last report, progress has been 
actively pushed on, and the advices received continue to confirm the excellent 
prospect of thiscompany. On lease No. 343 the main shaft is down 143 feet, 
and at the 130 feet level a drive east cf 24 feet has opened up a reef 4 feet wide, 
carrying gold. At the 50 level in the prospector’s shaft the drive is 44 feet long, 
and the lode is found to be fully 27 feet wide, carrying fair prospects. On this 
lease an open cut has been made, showing a 5 feet lode, also carrying fair pro- 
spects.—On lease No, 724, At the 116 feet level on this block, the reef is fully 
20 feet wide, and carries fine colours, On lease No. 725 in the main water 
shaft at the 100 feet level, rich specimens have been found, and the mine 


manager calls special a'tention to the rich developments which have taken | level, the average width of the lode being 3 feet 3 inches, giving an average 


lace at thislevel, Fuller reports of the work done on the other leases will 
found in the detailed report annexed, A portion of the battery of 29 stamps 
was erected at the date of our last advices (May 20) and the engineer has since 
gone down to Perth to look after some portions of the machinery which had 
not been delivered by the railway. Progress is now being made with the 


development of a portion of the company’s property, which 
the board propose to form into a subsidiary companr, and it is 
expected that in a short time this will bs sufficiently deve- 


loped to show its merits, when the same will be submitted to the shareholders. 
Summary of reports received to date on the various leases comprising the com- 
pany’s property: Lease No, 343, Main shaft, Are carrying 4 feet of reef in 
east drive at the 130 feet level. Composed of quartz atd gosean material 
charged with iron pyrites and carrying gold. Totallength of drive from cross 
cut 24 feet,—Prospectors' shaft, South crosscut at 50 feet extended 10 feet from 
west drive, Total to face 44 feet. Have reached hanging wall of lode fully 
27 feet wide, carrying fair prospects, Propuse extending crosscut further 
south.—Open cu* to main reef, In deepening cut have opened up a 5 feet lode 
composed of fronstained quartz and carrying fair prospects. When 
this reef junctions with the main lode, good results are expected.— 
Lease No. 724, Main shaft. In the north crosscut at the 116 feet level, we have 
the hanging wall of the reef, which is fully 20 feet wide of ironstone and 

josean formation, with veins running through it carrying fine colours, Total 
length of drive 88 feet.—Lease No, 725, Main water shaft, The driving north at 
100 feet level is now in 85 feet from No. 1 underlay, Expect to meet with the 
janction of the black and quartz reefs after driving about another 30 feet, where 
we expect to get rich stone. The south drive from main water shaft at the 
100 feet level has been extended 11 feet, The Black reef is now 1 foot wide 
and carries fine gold, In the rise in the back of the 100 feet level struck a 
rich pocket of gold, ard broke about 20 ounces of very fine specimen 

1d.—No, 2 underlay shaft. The winze in the north drive ai the 66 feet 
level is now down!18 feet, The Black reef is 1 foot wide and prospects well.— 
Lease No. 760, Main engine shaft. The north drive has been extended 38 feet. 
The lode is } foot wide, and carries good prospects.—Underlay shaft, North 
drive, At the 100 feet level the lode is : foot 6 inches wide, and carries fine 
gold. South drive at 100 feet level has been extended 30 feet. The reef is very 
strong, about 6 feet wide of regular ore of about 3 ounces value,—No, 2 under- 
lay shaft. This has been sunk 10 feet. The reef is | foot wide, and consists of 
nice looking quartz which prospects well. 

LIMERIG .—The manager's report, dated May 16, says: Lease 1473, Started 
the pump in main shaft, which worksvery we!l ; resumed sinking ; total depth 
of shaft, 84 feet. Oommenced stoping the backs, 

LUCKY GUSS.—The following are extracts from manager's letter dated 
June 12; lam feeling very bappy over the strike in the mines, On the fourth 
day of this month commenced sinking the main shaft, and at 22 feet below 
the 4th level we uncovered about 18 or 20 inches of ore that sampled $276°80 


body, and it still continues. We have taken out something near2tons. I 
shall put some men to stoping on next Monday. Weare now in splendid 
working shape, and with the present showing in the shaft will ship some ore 
this montb. 

LYDENBURG (Transvaal) GOLD.—The manager (Mr. J, A, Woodburn) 
writes under date June 3: Samples taken from the trench on the sandstone 
reef north of shaft, assays show 3 ounces 9°5 dwts. gold per ton. This trench 
is still looking very encouraging, and the reef continues of a good width, but 
cppente to carry gold only in portions, In the drive from the bottom of shaft 
the reef appears to be thickening, but consists of white quartz crystals, and is 
almost barren. Should it continue to thicken, we may find rich patches as we 
goin. Assays of samples from the Dolomite reef (No, l drive) from the top 
portion of seam shows ! dwt. gold per ton, and from bottom portion 2°3 dwts. 
This shows up rather poor, but the latest indications show a tendency of 
thickening out in this drive, the bottom portion being now 1° inches and the 
top nearly 6 inches in thickness. Prospecting is being pushed on in the 
Origstadt Valley, and indications of reef matter have been found on the slopes 
of the hills which pan traces of gold. 

LISBON-BERLYN.—The manager’s advices give the following details of 
work done during May :—Mining, Theta North. Thickness of reef 14 inches, 
output 436 tons, assay value 12°26 dwts. per ton.—Theta North No. 2. 206 feet 
driven, thickness of reef 5 inches, output 29 tons, assay value 1°75 dwts. per 
ton.—Theta S>uth, 295 feet driven, thickness of reef 18 inches, output 1281 
tons, assay value 1!°45 dwts. per ton.—Theta mill section. 113 feet driven, 
thickness of reef 15 inches, output 347 tons, assay value 7°60 dwts, per ton.— 
West Creek prospecting. 4 feet driven, thickness of reef 4 inches, assay value 
20 dwts. to 3 dwts.—Milling. 10 stamps ran 81% days and crushed 206 tons ore, 
from which 14°52 ounces bullion were obtained, The rock breakers ran con. 
tinuous!y throughout the month, and crushed 1630 tons (dry weight) for direct 
treatment.—Cyaniding. 1672 tons dry crushed ore and 60 tons tailings ware 
treated during the month, and the bullion recovered amounted to 722'8 ounces. 
Total bullion recovered 737°42 ounc+s, of a estimated value of £2207.—Cyanide 
work extension. Good progress had been made with this work, and the manager 
hoped to make a fair start with the new vats on June 8. 

MYS9IRE,-R. Hanco k, Jane 9: Mining operations for the fortnight ending 
June 8 ;—Rowse’s shaft, 1460 feet level north of croascut west. The lode in the 
stope in the back of this level is 1 fo t 6 in-hes wide, assaying 19 dwts. 14 
grains,—1450 feet level north of sump winze. The crosscut east from this level 
bas been driven 15 feet 6 inches, making a total distance driven of 22 fet 
6inches, There are three stopes in the back of this leve!, the average width 
of the lode being 4 feet 2 inches, giving an average assay of 19 dwts. 23 grains, 
— 1360 feet level south of crosscut. This level has been driven 20 feet 6 inches, 
making a total distance driven of 350 feet inches. The lode is 1 font wide 
os 11 dwts. 17 grains. We have started a winzs in the bottom of this 
level 335 feet 9 inches sonth of the crossecut Sunk 4 feet. The lode is 1 foot 
6 inches wide, assaying 1 ounce 4 dwts. '9 grains, There are five stopes in the 
back of this lerel the average width of the lode being 1 font 11 inches, giving 
an average assay of 1 ounce Il grains.—13€0 feet level north of 
crosscut. The lode in the stope in the back of this level is 
1 foot 6 inches wide, assaying 9 dwts. 18 grains.—136) feet level 
north of sump winze, The crosscut east in this level has been 
driven 5 feet S$ inches, making a total distance driven of 75 feet, Suspended. 
We have started to drive north in the side of this level, opposite to the cross- 
cut west, for the purpose of making a shorter and straighter tramroad, so as 
to facilitate the clearing of the quartz from the 1360 north and south of cross. 
cut. Driven 6 feet, There are two stopes in the back of this level, the average 
width of the lode being 3 feet 3 inches, giving an average assay of 18 dwts. 
1 grain,—1360 feet level north of sump winze north of crosscut, This level 
has been driven 12 feet 9 inches, making a total distance driven of 18 feet 
6inches. The lode is 5 feet wide, assaying 1 ounce 6 dwts. 3 grains. We have 
started a rise in the back at the end of the crosscut (north-east level), Risen 
6 feet, no assay made,—1360 feet level north of sump winze south of crosscut. 
This level has been driven 14 feet, making a total distance driven of 18 feet 
6inches, The lode is 4 feet wide, assaying 1 ounce 6 dwts. 3 graine,—1360 
feet level south of sump winze. There are two stopes in the back 
of this level, the average width of the lode being 3 feet 6 inches, 
giving an average assay of 18 dwts. 19 grains. —1260 feet level north. There are 
five stopes in this level, the average width of the lode being 1 foot !1 inches, 
giving an average assay of 1 ounce 5 dwts. 7 grains.—1260 feet level north of 
crosscut. This end has been driven 20 feet, making a total distance driven of 
228 feet. The lode is 5 feet wide, assaying 19 dwts, 14 grains, The rise in the 
back of this level has been put up 14 feet, making a total height of 18 feet, The 
lode is 5 feet wide, assaying { ounce 12 dwts, 16 fgrains.—1260 feet level south 
of crosscut, The rise in the back of this level has been put up 17 feet, making 
a total height of 56 feet. The lode is3 feet 6 inches wide, assaying 1 ounce 
7 dwta, 10 grains.—1260 feet level south. This level has been driven 5 feet 
6 inches, making a total distance driven of 338 feet 6 inches; suspended. We 
have started a crosscut west from the end of this level, driven 3 feet 6 inches, 
There are seven stopes in this level the average width of the lod being 1 foot 
7 inches, giving an average assay of 1 ounce 2 dwts. 13 grains.—1160 feet level 
north, The lode in the stope in the bottom of this level is 2 feet wide, assaying 
19 dwts. 14 grains,—1160 feet level north of crosscut. This end has beon driven 
19 feet 6 inches, making a total distance driven of 237 feet 6 inches. The lode 
is 5 feet wide, assaying 1 ounce7 dwts. 10 grains. The rise in the back of this 
level has been put up 5 feet 6 inches, making a total height of 24 feet 6 inches, 
and holed to the 1060 feet level north of crosscut.—1150 feet level south of 
crosscut. We have started a rise in the back at the end of this level. Risen 
30 feet G6 inches. The lode is 2 feet wide, assaying 1 ounce 3 dwts. 6 grains.— 
1160 feet level south, There are five stopes In the back of this level, the 
average width of the lode being 2 feet 4 inches, giving an average assay of 
15 dwts, 17 grairs.—North of the crosscut east. The lode in the stopein the 
back of this level isl foot 6 inches wide, assaying 19 dwts. 14 grains,— 
1060 feet level north of crosscut east, This has been driven 10 feet 5 inches, 
making a total distance driven of 64 feet.—620 feet level south. Thereare two 
stopes in the back of this level, the average width of the lode being 2 feet, 
giving an average a of 14 dwts.—Crocker’s shaft. This shaft has been sunk 
14 feet, making a total depth of 104 feet below the 1060.—890 feet level north 
crosscut east. This has been driven 8 feet 6 inches, making a total distance driven 
of 51 feet 6 inches, There are two stopes in the back of this level, the average 
width of the lode being 4 feet, giving an average assay of 1 ounce 4 dwts, 
19 grains.—890 feet level south, There are five stopes in the back of this leva!, 
the average width of the lode being 5 feet 5 inches, giving an average assay of 
1 ounce 6 dwts, 8 grains,—780 feet level south, The rise in the back of this level 
has been put up 6 feet 6 inches, makinga total height from the back of No. 6 
stope of 35 feet, The lode has become pinched. There are ninastopes in the 
back of this level, the average width of the lode being 3 feet 9 inches, giving 
an average assay of 18 dwts. 12 grains.—620 feet level south. The lode in the 
stone in the back of this level is 1 foot 6 inches wide, assaying 19 dwts, 14 grains. 
—Gilbert’s shaft, This shaft has been sunk 9 feet, making a total depth of 255 
feet 6 inches below the 650 (now 5 feet 6 inches below the 900). We have 
started a crosscut west from the shaft at the 900, driven 6 feet Ginches. There 
is a very favourable change in the nature of the ground —650 feet level north 
crosscut east. This has been driven 12 feet 6 inches, making a total distance 
driven of 40 feet. We have passed through a branch of quartz 10 inches wide, 
assaying 3 dwts. 22 grains. The lodein the stopein the back of this level is 
2 feet wide, assaying 9 dwts. 2 grains.—650 feet level south, This level 
has been driven 21 feet 6 inches, making a total distance driven 
of 121 feet 6 inches. The Icde is 2 feet wide, assaying 1 ounce,— 
§20 feet level north. The lode in the stope in the bottom of this level 
is & feet 6 inches wide, assaying 9 dwts. 2 grains.—529 feet level south, The 
winze in the bottom of this level has been sunk 2 feet 6 inches, making a 
tetal depth of 68 feet. The lode is 2 feet wide, assaying 6 dwts, 12 grains, — 
360 feet level north. The lode in the stope in the bottom of this level is 1 foot 
6 inches wide, assaying 18 dwts. 6 grains,—290 feet level north. There are 
three stopes in this level, the average width of;the lode being 2 feet, givingan 
average assay of 11 dwts, 17 grains,—180 feet level south, There are two stopes 
in the bottom of this level, the average width of the lode being 2 feet 1 inch, 
giving an average assay of 9 dwts.18 grains, -—Tennant’s shaft, 750 feet levei 
north of the crosscut west. This level has been driven 19 feet, making a total 
distance driven of 446 feet Ginches, The lode is 1 foot 6inches wide, assaving 
2dwts. The wine in the bottom of this Jevel has been sunk 8 feet 6 inches, 
m:king a total depth of 61 feet 6 Inches, The lode is 2 feet wide, assaying 
1 dwt.—520 feet level north. The lode in the stope in the back wf this level is 
2 feet 6 inches wide, assaying 1 ounce,—360 feet leve! north, south of erosscut 
There are two stopesin this level, the average width of the lode being 
1 foot 10 inches. giving an average assay of 17 dwts. 14 grains, — 








perton, Weare to-day about 27 feet below the 4th level and & feet in the ore 


Schaw’s shaft, 320 feet level north There are two stopes in the back of this | 


assay of 5 dets. 20 grains,—MvcTaggart's shaft. This shaft has been sunk 8 feet 
9 inches, making atotal depth of 105 feet Sinches below the 6£0. The lode 
is 3 feet 6 inches wide, assaying 6 dwts. 12 grains,—3550 feet level north of the 
crosscut west. This level has been driven 7 feet 6 inches, making a total! dis- 
tance driven of 26 feet 6 inches The lode is 1 foot wide, assaying 13 dwts 
6 graine,—650 feet level south of the crosscut west. This level has been driven 
6 feet, making a total distance driven of 132 feet. Suspended. -55' feet leve 
north, This level has been driven 1 foot 4 inches, making « total distance 
driven of 410 feet. The winze In the bottom of this level has been sunk 2 feet, 
making a tota! depth of 41 feet Sinches. The lode is 6 inches wide, assaving 
Lounce 6 dwts. 3 grains,—550 feet level south of cros*cut west. This level has 
been driven 14 feet 6 inches, making a total distance driven of 437 feet 3 inches, 
The No.1 winze in the bottom of this level has been sunk 3 feet 6 inches, 
making a total depth of 79 feet 6 inches. The lode is 4 inches wide, assaying 
5 dwts. Sgrains, The No.2 winze in the b:ttom of this level has been 
sunk 9 inches, making a total depth of 61 feet, The lole having 
become very small we have suspended the sinking. The lode in the 
stope in the bottom of this level is 1 foot 6 inches wide, assaying 3 ounces. 
450 feet level nortb, There are four stopesin the back of this level, the average 
width of the lode being 1 foot 6 inches, giving an average acsay of 14 dwts. 
6 grains.—320 feet ‘evel south. There are two stopes in the bick of this level, 
the average width of the lode being 2 feet, giving an average assay of 10 dwt, 
2 grains.—Prospect shaft No. 2, 117 feet level south, This level has been driven 
4 feet, making a total distance driven of 75 feet. We have suspended the 
driving of thts end and;resumed the sinking of the shaft to-day,—Ribblesdale’s 
shaft. This shaft has been sunk 5 feet, making a total depth of 102 feet below 
the 1520, now 3 feet below the 1620, We have temporarily suspended the sink- 
ing, and started to drive the 1620 feet level north. Driven 6 feet.—1520 feet 
level north, This level has been driven 21 feet, making a total distance driven 
of 241 feet. The lode is 3 feet wide, assaying 3 dwts. 22 grains.—Crosscut west 
from the 1060, This has been driven 13 feet, making a total distance driven of 
217 feet.—Wiliiams’ shaft, crosscut east from the 173, Driving north 17 feet 
from the end of the crosscut. Driven 7 feet 6 inches, making a total di-tance 
driven of 36 feet. The lode is 4 inches wide, assaying 6 dwts. 12 grains, Health 
ood. Weather very hot again during the past week. 

MYSOR® REEFS (Kangundy).—Mine report for fortnight ending June 9: 
Undertie shaft, This shaft has been sunk 8 feet, now 16 feet 6 inches below the 
550 feet level, The lode is 1 foot 8 inches wide, assaying & dwts. 3 grains of 
gold perton, 550 feet level north has been extended 9 feet 6 inches, now 
19 feet 6 inchesfrom shaft. The lode is 2 feet wide, assaying 9 dwts. of gold 
perton, Intermediate level 60 feet below the 425 has been extended 12 feet, 
now 111 feet 6 Inches from shaft. The quartz is 16 inches wide, aseeying 13 
dwte. 4 grains of gold tothe ton. Stope above this level the quarts is 1 foot 








ches wide, ing 19 dwts. of gold tothe ton. 425 feet level north has 
Som extended 13 Teet 6 es, now 245 feet from shaft. The 
lode fe 18 inches wide of s mixed character, assaying 14 dwts. 


17 grains of gold tothe ton. We have two stopes below this level, average P 
width of quartz 1 foot 6 inches, assaying 1 eunte ef gold to the ton.-Vertieat 
shaft has been sunk 6 feet 3 inches, now 355 feet 6 inches from surface, The 
quartz is 1 foot wide, assaying 15 dwts, of gold to the ton, Crosscut east of 
the 260 feet level has been extended 15 feet 6 inches, now 11C feet’ from level. 
We have driven throu gh a formation 11 feet wide. We hope to meet with the 
lode here soon, as there are extensive ancient workings to the east of this 
formation at surface. Trial shaft to the east of new north shaft has been sunk 
19 feet, now 77 feet from surface. We are still going down in ancient work- 
ings.—Health, The health of the camp is fairly good. 

NON DY DROOG.—Thomas Richards’ report forthe fortnight ending Jane 6 : 
Keonedy’s shaft has been sunk 1 foot, total depth 33 feet below the 705 feet 
level, The sinking of this shaft has been delayed hy the flooding of the shaft 
owing to stoppages for repairs to the pitwork. The 700 feet level north has 
been driven 9 feet, total distance 105 feet, Lode 1 foot wide, assays 12 dwts. 
12 grains of goid per ton, The lode in the 700 south being of no assay valuea 
crosscut west was commenced at 87 feet from the shaft, and has been extended 
12 feet 6 inches. A stringer of quartz assaying a trace of gold was cut, but no 
furtber portion of the lode has been met with. A crosscut east has now beer 
commenced. The 700 rise has been put up 19 feet $ inches, total height 17 
feet, Lode 3 inches wide, assays 2 dwts.12 grains. The 600 north has been 
driven 16 feet 6 inches, and has reached the northern boundary at 515 feet 
from the shaft. Tie lode at this point is 1 foot 6 inches wide, assaying 1 dwt, 
6 grains. The 600 south has been driven 15 feet 6 inches, total distance 353 
fect. Lode ‘quartz: 1 foot wide, assays 1 dwt. € grains. In the stops inthe 
back of che 440 north the lode (part carried) 6 feet wide, assays 1 ounce 2 dwts, 
12 grains. The 449 south crosscut west has been extended 11 feet 9 inches, 
total distance 203 feet 3 inches. No changs. The level south from the 379 
north crosscut west has been driven 9 feet 6 inche-, total distance 59 feet, Lode of 
no assay value, Th s has been susp-nded, and the drivage will be extended north- 
ward on the same lode, In the 370 No. 1 back stope north the lode is 5 feet wide, 
and assays 10 dwts, The lode in the stope in the back of the 370 south is 4 feet 
6 inches wide, and assays 1 ounce 7 dwts, 12 grains. The 209 north has bean 
driven 11 feet 9 invhes, total 438 feet 3 inches. Lode asaava a trace of gold, Taa 
rise in the back of this level has been put up 1? fe t 9 inches, total height 
32 feet, Lode 3 feet wide, assays 2 ounces 12 dwts, 12 grains. A rise commeneed 
in the back of the 230 north has been putup 1 foot, Lode | foot 6 inches wide, 
assays Sdwts. The 230 south has been driven 20 feet 6 inches, total distance 
354 feet Einches. Lode assays a trace of gold. In the stope in the back of the 
16) north the lode is 4 feet 6 inches wide, and assays 6 dwts, 6 grains, A cross- 
cut is being driver west from the forebreast of the 160 south at 538 feet from 
the shaft, This has been extended 7 feet § inches, and stringers of quartz assay- 
ing * trace of gold have been passed through. North shaft has been sunk 
4 feet, total depth 59 feet below the 60) feet level, Lode is 5 feet 6 inches 
wide, assaying 2 ounces 5 dwts. of gold per ton. New shaft has been sunk 7 feet 
& inches, total depth 128 feet below surface,—Main shaft, The 1160 level north 
has been driven 14 feet, total distance 118 fest. Lode } foot 6 inches wide, assays 
2 ounces, The 108) north winze has been sunk 8 feet 6 inches, total depth 
83 feet § inches. Lode 4 feet wide, assays 1 ounce 8 dwts. 18 grains, In the 
stope in the back of the 1080 north the lode is 4 feet wide, and assays 2 ounces 
10 dwts. The lode in the stope in the back of the 920 north is 4 feet wide, and 
assays 13 dwts. 18grains, In the stope in the back of the 92) so ith the lode is 
5 feet wide, assaying 1 ounce 11 dwts. 6 grains: and in the stope in the bottom 
of the same level it is 4 feet 6 inches wide, assaying 12 dwts, 12 grains, 
The 689 north crosscut east has been extended 6 feet 3 inches, 
total distance 19 feet Nochange. The 520 north from erosscut east has been 
driven 14 feet, total distance 26 feet 6 inches. Lode assays a trace of gold. The 
370 north crosscut east has been extended 2 feet 9 inches, total distance 14 feet 
9Yinches. No change —Tavlor’s shatt. The 1240 north has been driven 6 feet 
9 inches, total distance 300 feet, Lode of no assay value. The 1240 south cross- 
cut east has been extended 10 feet 6 inches, total distance 64 feet 6 inches. No 
change, In two stopes in the back of the 1000 north the lode averages 1 foot 
9 inches in width and 4 dwts. 16 grains in assay value. The 840 south rise has 
been put up 4 feet 6 inches, total height 63 feet, Lode 4 inches wide assays 6 
dwts. 6 grains, In two stopes in the back of the 620 north the lode averages 
3 feet in width and 16 dwts. 6 grains in assay value. In the stope in the back 
of the 450 north the lode is 2 feet wide and assays 10 dwts., and in the 230 
south back stope it is 2 feet wide, assaying 1 ounce 1 dwt. 6 grains. No, 1 trial 
shaft has reached a depth of 35 feet below surface. No. 2 trial shaft has boen 
sunk 3 feet 9 inches, total depth 65 feet 9 inches below surface,—No, 3 mill. 
The trial start of this new mill has passed off satisfactorily, and we expect it 
to be in regular service in the course of a few davys.—Health. An epidemic of 
cholera has somewhat irterfered with the work both at surface and under- 
ground during the last fortnight, but as only a few fresh cases have occurred 
the past few days, it is anticipate that the worst has been passed.—Old mill 
samples. Pulp | ounce 5 dwts, tailings 3 dwts, 18 geains.—New mill samples. 
Paulo 1 ounce 3 dwts. 18 grains, tailings 4 dwts, 

NINE REEFS. - Superintendent’s report for fortnight ending June 8: Orien- 
tal lode, Main shaft. This shaft has baen suxk 8 feet 6 inches, total depth 
below the 310 feet level is 72 feet. The lode is 5 feet wide composed of quartz, 
arsenical pyrites, and black rock, assaying 3 dwts. 12 grains of gold per to1.— 
The 310 feet level north, This bas been driven 19 feet, total distance from main 
shaft is 227 feet. The lode is 2 feet wide, assaying 2 dwts, 1) grains of gold 
per ton. —The 310 feet level south. This has ben driven 23 fat 6 inches, total 
distance from Baynard’s shaft is 219 feet 6 inches, Tae lode is1 foot 6 inches 
wide, assaying 2 dwts. of gold per ton.—Morrison’s shaft. Progress has been 
slow at this point, not being able to get coolies owing to cholera being in the 
neighbourhood.—New water shaft. This has been sunk 3 feet, total depth 24 
feet —Surface work. This is almost at a standstill owing to coolies not being 
obtainable at any price,—Health. The health of the camp continues good, 

ROODEPOORT.—The Johannesburg Consolidated Investment Company 
(Limited) announce receipt of the following report from the above company :— 
For the month of May 319 feet were developed. The mill ran 13% days, 
crushing 150) tons of ore, vielding 420 ounces of gold, making 5°6 dwts, over 
the plates, and with the yield from cyanide I hope to bring it up to 10 dwts, 
A considerable quantity of the ore treated was taken from the dumps on the 
surface, Forthe month of June I hope to be able to get a good return of gold, 
— sony and cyanide, as everything at present is running very satis- 

actorily. 

YERRAKON DA.—Mine report for fortnight ending June 9; South shaft. 
This shaft has been suok 14 feet 6 inches, now 61 feet 6 inches below the 255 
feet level. The lodeis 3 feet wide, assaying 10 dwts. £ grains of gold to the 
ton, The lode is of a very promising character. 255 feet level south has been 
extended 15 feet, making a total distance from shaft of 202 feet, The lode is 
2 feet wide, assaying 5 dwts. of gold to the ton.—Health, { am pleased to say 
the health of the camp is fairly good. 


MINOR MINERALS OF THE UNITED STATES, 


—-__—_ 
By DAVID T, DAY. 











(From tHe Engineering Magazine.) 





(Continued from page 823.) 

The particular reason why magnesium carbonate is better than 
calcium carbonate for basic linings is that, the greater the pro- 
portion of magnesia, the more infusible is the resulting basie 
open hearth, and the less liable are the bricks to disintegration 
by slacking. 

The sulphite fiber industry also would be greatly benefited by 
the discovery of cheap magnesite, because magnesium sulphite 
is more soluble than ealcium sulphite, which takes the gum from 
the wood, leaving it in the fibrous condition of wood pulp for 
paper-making. 

»Mica.—This is another mineral product which certainly 
belongs to this group—from the economic point of view. 16 
was a very important feature in stove-manufacture for years. 
Western-North Carolina and New Hampshire were the most con- 
venient sourcesof supplv, and these, together with Pennsylvania, 
New Mexico, and the Black Hills of South Dakota, controlled 
the market. The demand was so good that prices were high, 
—§$2 to $10 per pound. With so profitable an industry crude 
mining methods sufficed. Consequently the inevitable reduc- 
tion in price, due to the substitution of cheaper grades,—ie., 
sheets of sma'ler sizes—came as a severe blow to the heedless 
m ners in the North Carolina mountains. They had not learned 
enongh about mining economy to be able to improve their 
methods, and where mining was not discontinued it degenerated 
into burrowing after such pockets as proved of unusual rich- 
ness. These occur very irregularly. Mica in small flakes is 
common enough as a granite constituent, but it is valuable only 
where the crystals have abnormally developed to huge size. This 
is the cace here and there in a series of three to seven large 
dikes of granite cropping out along the top of the Blue Ridge 
in Western North Carolina and southward in Georgia. Espe- 
cially in Mitchell and Yancey counties the mica is found crys- 
tallised in large bunches along the walls of these granite masses, 
where they swell in width. Guided by these indications and 
largely by accidental discoveries, thousands of pockets have 
been opened, and hundreds still remain in a condition to partly 
justify the name of mine. Small pockets worked by ignorart 
mountaineers furnish most of the present product, 
thanks to the conservative habits of the men 
rather than to the profit they make. They carry their 
product many miles tothe country store, and exchang, it for 
supplies. There is little which can stop this irregular supply, 
so long as any price for the product remains. Where the 
mines are large enough to j account-keeping, they have 
closed down to avoid actual Not long after the decrease 
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in demand due to smaller sizes of mica in stoves, it rose again 
higher than ever by demand from the electrical industry for 

ng up armatures. Unfortunately for the miner, India 
came in in 1884 with a new source of supply, which the McKinley 
tarift of 35 per cent. could not stop. So that to-day, while the 
consumption is far greater than the amount we supply, the 
Prices are low, and, were it not for the conservatism of the 
mountain men, the supply would stop altogether. Grinding the 
waste has helped the industry, but it cannot reopen mines 
because of the accumulated waste heaps. Another innovation 
is the manufacture of opaque sheets of mica, to order, by build- 
ing them up with shellac from the larger flakes in the waste 
a The result is good enough for all but the best insulation 
work, 


Platinum.—A much-sought metal is platinum, and fully as 
useful in the arts as gold. Every one is familiar with the vain 
search which a popular inventor made for this metal in the 
Southern States, basing his search merely on the fact of the 
common association of platinum and gold; experience else- 
where should have directed him to the placer gold regions of 
California and Oregon, where the conditions are somewhat more 
allied to those in the gold and platinum placers of the Ural 
mountains. At least the association of platinum with 
placer deposits from chrome iron - bearing serpentine 
rocks seems just as important as its association with gold. 
Platinum mining, as such, does not exist in the United 
States. A few hundred ounces of crude platinum grains, 
together with iridosmine and platin-iridium, are saved from the 
heavy black sands left behind after removal of gold by amalga- 
mation. So far, the independent search for platinum has not 
been greatly encouraged by men of large means, although there 
seems to be fair prospect of good results for such an enter- 
prise, particularly in going north along the Pacific Coast. The 
writer hopes to investigate a considerable number of samples 
from Alaska as the result of the coming summer's campaign 
on the Yukon River. The American supply comes almost 
wholly from Russia by way of the English refineries 
of Jobnson, Matthey, and Co. and it is the con- 
venience of this source of supply which discourages any great 
interest in what we might produce. Still, it would be com- 
forting if we knew just where to turn for a sufficient domestic 
supply, in case, by any accident, the foreign supply were to 
be cut off. As to its uses, platinum has become a great con- 
venience in chemical laboratories, both in analytical work and 
im large industrial operations, such as the concentration of 
sulphuric acid. In these cases it is simply an equation of first 
cost of a platinum outfit compared with the cost of repairs 
when using glass which controls this consumption. There 
are other industries in which the use of platinum is imperative. 
No substitute has yet been adopted for the short pieces of wire 
which pass through the glass of an incandescent bulb, and it is 
equally as important for the stems of artificial teeth. These uses, 
together with the platinum contact points in elastic apparatus, 
comprise an ever increasing consumption, which will, however, 
be checked as the metal grows relatively dearer and thus 
stimulates the efforts to replace it altogether by cheaper and 
more accessible substitutes. 

Most interesting is the statement of Professor Blake of the 
occurrence of platinum in the ash from certain coals in New 
South Wales, and the possibility of very much greater supplies 
at far lower figures. The following analyses of such coal are 
due to the’courtesy of Messrs. Thirkell and Co., London, who 
offer to supply the coal at a price near that of the contained 
platinum. 

Awatysis or Pratinum-Vanapium Beartne Coat.—No. 1. 


Per cent, 

anon oe ee ee oe ee ee = 
ydrogen ee ee ee ee ee 

Oxygen oe ee ee oe ee eo» 218 
Nitrogen * ee ee ee ee 19 
Sulphur .. oe ee ee ee ee 38 
Water (lost at 100° C) ee ee ee 0-7 
Ash ** * ** ee ee ee 17 
"otal .. aa oe ee -» 997 
Approximate Percentace Composition or Asa. 

Per cent, 
Metallic Vanadium ae oe * ee 25°1 
Platinum metals. . és be o 8 
Oxygen (combined with above metals) ., 440 
Sandy and other earthy matters .. oe 273 
Total .. ee +» 1000 


As the coal contains 1°7 per cent. of ash, this means that it con- 
tains 0°44 per cent. of vanadium and 0-063 per cent. of platinum 
metals. In other words, 1 ton of the coal will yield 144. 16. 8 
of metallic vanadium, and 20. 13. 11 of platiuum metals. 
Awatysis No. 2. Sampres prawn FroM Butx. Ptatinum- 
Varapium Coat. Tue Coat contarNep 15 PER CENT. OF AsH. 


Percentage 
composition of ash, 
Metallic Vanadium ,. on es oo: wae 
Platinum Metals... as ee ‘o> Cae 
Oxygen (combined with metals) ,. 06) AM 
Sand, carbonate of lime, &c. at on ae 
Total of *f ef ef 100°000 


The above is equal to— 
146 ounces 17 dwts. 8 grains vanadium in one ton of coal. 
» ll , 18 4, 8 4 platinum metal in ” 

Precious stones.—These are the object of another industry in 
which the domestic supply is trifling compared to the total cone 
sumption. Gems found here native are, to be sure, turned 
upon the market, but most of the attempts at systematic 
mining have shown that it is not yet possible so to direct labour 
as to find valuable gems in sufficient quantity to pay wages. 
Exceptions to this are the turquose mines of New Mexico and 
the opal mines of Idaho, which promise to be permanent. 

Silicified wood, found in Chalcedony Park, Arizona, is the 
raw material for another industry in Siox Falls, South Dakota, 
where this stone is cut into slabs, showing the cross sections 
of tree trunks set off by the brilliant colouring from iron solu- 
tions. These slabs have found much ornamental use for many 
fancy articles. and for clock faces, table tops, &c. 

(To be continued.) 








KHARASKHAMA EXPLORING AND PROSPECTING SYNDICATE,— 
In this case on Monday, in the Winding-Up Court, Mr. Buckley, 
Q.C., stated that the company was in volantary liquidation, and 
the petition, which was that of the Concessions Development Com- 

y and its liquidators, was that of creditors who were entitled 
to more than a moiety of the assets of the liquidating 
company, and asked for a compulsory order on the ground that the 
volantary winding up was so being carried out as to prejadice their 
interests.— Mr. Eve, Q.C., on behalf of the company, opposed a com- 
polsory order, and in the result Mr. Justice Romer made a super- 
vision order. 


Tux Frenon Coat Trapse.—A meeting of colliery owners in 
the Nord and Pas-de-Calais district has jast been held in Paris to 
sonsider a report on the working of the Rhenish<-Westphalian Coal 

and also a project having for its object the development 
the trade, and the regulation of the increase in production. 


——_— * _——- 4 





PROVINCIAL SHARE MARKETS. 


THE CORNISH MINE SHARE MARKET, 


Mr, MICHAEL WILLIAMS BAWDEN, Mining and Assaying Offices, 
Liskeard, Cornwall, writes (Jaly 2):—The mining market shows 
a general dulness, being devoid of any enquiry for shares on 
the decline of the tin standard, and a drop of 263. 3d. per ton on 
the average price of ores sold on Tuesday. Quotations mostly 
nominal. The statistics of tin stocks for the past month give an 
increase of 63 tons, and copper a decrease of 622 tons. Tin firmer 
to-day. Quotations:—Basset United (£1 paid), 18s, 6d. to 20s.; 
ditto (5s. paid), 5s. to 6s.; Carn Brea and Tincroft United (103, 
paid), 103. to lle, 6d,; ditto (2s, 6d. paid), 28. 6d. to 33,; Devon 
Console, 193, to 20s.; Dolcoath (£1 paid), 163, to 17s.; ditto (7s. 6d. 
paid), 6s, to 6s, 6d.; East Pool, 28 to 2}; Killifreth (10+, paid), 103. 
to lle.; Levant, 3i to 4; Polberro, 103. to 11s, 6d.; South Crofty, 
4s, to 5.; West Kitty, 28 to 23; Wheal Grenville, 63 to 64; Wheal 
Kitty, 4s, to 5s.; Wheal Metal (3s. 6d. paid), 33. 64, to 4s, 

Messrs. ABBOTT and WICKETT, Stock and Share Brokers and 
Mining Share Dealers, Redruth, write under date of Joly 2:— 
There is no improvement in the mining market, which continues in 
a very doll condition. There have been a few transactions in Dol- 
coaths and East Pools; but, as a rale, holders are not inclined 
to sell at present low prices. Tin is steady, and an advance 
is confidently expected. Quotations herewith:—Blue Hills, 1s. to 
2s.; Basset Mires, } to 14; Carn Brea, } to 4; Dolcoath (fally 
paid), 16s, to 17s.; ditto (7s. 6d. paid), 5s. to 6s.; East Pool, 23 
to 3: Killifreth, 6s, to 8s.; Polberro, } to 4; South Crofty, 4 to 
+; Tincroft, 3 to 4; West Kitty, 24 to 3; WhealGrenville, 6} to 
63; Wheal Kitty, 1s, to 2s.; Wheal Metal (3s. paid), 3s, 6d. to 4s. 





MANCHESTER. 


Messrs, JosEPH R. and W. P. Batnzs, Stock and Share Brokers, 
Queen’s Chambers, 7, Market-street, write Jaly 2 (noon):— 
Before giving the daily details of movements in rails we may say 
that asa rule lower prices are to be noted, and against this rule 
the exceptions are few, and are only to be found in the home section. 
Whilst not without contradictions, as we have indicated, home rails 
show a very general record of declines, though in Midlands alone is 
the adverse move more than 1 per cent,, whilst on the other side 
Great Westerns are well over 1 per cent. in advance of figures of a 
week ago. Canadians and Americans after fluctuations (more 
pronounced in the latter departments) show all round lower 
prices, there having been almost a daily see-saw with the 
balance on the downward side. Consols have a good advance to be 
noted, and without many quotable alterations. Corporation stocks 
(of the home type) and investment stocks of a similar nature still 
hold well up, or improve on previous quotations. Foreigners show 
improvements in the majority of instances of change, but there is 
nothing in this department to name farther than will be gathered 
from the figures below, Miscellaneous classes not very brisk, 
save for specialities, of which Coats form the chief for the week, 
these showing another very big advance, which advance (along with 
Chadwicks) is attributed to the coming advance in prices for their 
manufactures, In breweries, Guinness’ are distinctly higher again 
followed by one or two locals with even greater §percentage rise on 
the week, but there are two or three sets in which last weeks’ prices 
have been depleted and some to a fair extent. Howard and Balloughs 
have gone to a big price during the week, and Imperial Continental 
Gas are 2up. The declines in the strictly miscellaneous are fairly 
numerous, but are nowhere of great amount, Taking now daily 
record of rails, on Friday last, home rails, particularly 
the “heavy” lines, remained in favour, As ards Americans, 
New York were on the selling side, and this side did not afford 
sufficient support to maintain values, Mexican and Canadian issues 
nothing moved to speak. Saturday a typical Saterday, nothing 
much doing, and prices altered very slightly all round. Monday 
found home rails unchanged as a rule, and nothirg more than 
+ altered on either side. Americans opened easier, but did 
not p downwards much till the afternoon brought 
New York opening, on which a smart fall occurred, resulting in 
numerous losses in valaes, mostly fractiona], but some up to $2. 
Nothing of much consequence otherwise. Tuesday found things 
doll, as a rule, with an easier tendency throughout home rails. 
Nothing mach in Americans beyond their keeping fairly steady at 
or aboot the figores of the vious evening’s close, A moderate 
camber of dealings repo in Americans, bat Trank (Canada) 
issues and Mexicans were all but ignored. Yesterday brought home 
rails lower (in small figares), bat exceptions were found in Great 
Westerns and Leeds, these showing } and } higher respectively. 
Although New York sent better prices for American rails, they were 
not r nded to here to any extent, the few changes being very 
little ahead of the closing figures of the previous evening. This 
morning there is very little showing as regards tendency in any 
department, but something{may develop later, which will be given in 
our closing addendum. 

ENGLISH RAILs.—Higher: Caledonians, 1; Great Eastern, 4; 
Great Western, 14; Saras, $.—Lower: Caledonian Deferred, 3 ; 
York Deferred, 4; Brighton A, 4 to #; Chathams, 9-16; Londons, 

to 4; Districts,}; Midlands, 14; North British, 8; Berwicke, }; 

werjA, 12. 

CANADIANS AND AMERICANS,—Lower: Atchison, i to1; ditto 
Income Bonds, } ; Canadian Pacifics, 4 to 3; Trank Guaranteed, 4; 
ditto Third Preference, § to}; Mexican Rails, First Preference, 1 ; 
ditto Second Preference, 4; Central Pacifice, 3; Milwaukees, 3}; 
Denvers, 3; ditto Preference, 14; Lonuisvilles, 23; New York 
Centrale,4; Eries,2; Ootarios, 3; Norfolk Preference, 4; Union 
Pacifice, i 

ConsoLis.—Higher: Two and Three-quarter per Cent., 13-16, 

COLONIAL Stocks, &c,—Unchanged. 

CORPORATION STOCKS AND DEBEsNTURES.— Higher: 
Three per Cent., 4. 

FOREIGNERS.—Higher: Arzentine Six per Cent,, 4; Brazilian 
Four and a-Ha'f per Cent., 1; Brazilian Four per Cent., }.—Lower: 
Uroguay Three and a-Half per Cent., 12. 

BANKS.—Higher ; Lancashire and York, 4; London and Midland, 
4; District, 4.—Lower: Adelphi, 3; Bank of Liverpool, 3; Imperial 
of Persia, 3; Parr’s, 3. 

InsURANCE.—Higher: Commercial Union, }; Liverpool, London, 
and Globe, 4.—Lower: Manchester Fire, 4; Royal, 3. 

Coal, Iron, &C.—Higher: John] Browns, 4; Sheepbridge “ A,” 3. 
—Lower: Cammells, 14 ; Parkga‘er, 1. 

TELEGRAPHS AND TELEPHONES,—Higher : Anglo-American, 
1.—Lower: West. and Brazilian. 4; ditto, Deferred, }. 

BREWERIES.—Higher: Allsopps, 1 to 2; Bent's, 4 to 3; Bodding- 
ton’s $; Clarkson’s, 4to 1; Guinness,10; Hardy's, 2; Tamplin’s 4. 
—Lower ; Chester's, to §: Parker's, 1; Springwell, 3. 

MISCELLANEOUS.—Higher: Armitage’s, je 1; Chadwick's, 13; 
Coat’s, 8; Crosse’s, 4; Henry’s, 1-16; Household Stores, 1-16; 
Howard and Ballough, 14; Imperial Continental Gas, 2.—Lower: 
Bell’s Asbestos, 4; Brunner Mond, 4; Cunard Steam, }; Fowler 
Brothere, 4; Manchester Palaces, ls, 64,; Pacific Steam, §; Salt 
Union, 3-16 ; United Alkali, 1-16 to 4. 

LATER (4 p.m.)—Home rails steady to-day, and though figures 
have not advanced more than a slight fraction in most cases, Mid- 
lands are an exception with recovery of nearly 2 per cent. of their 
recent decline, Americans easier again, declines ranging from 


$i to $j. 


Wigan 





SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MAREBRTS, 


STirtixg.—Mr. J. GRANT MACLEAN, Stockbroker and Ironbroker 
(Jaly 2), writes:—Since last report (Jane 4) markets have been 
quiet owing to the holiday season, 


In shares of coal, iron, and steel companies prices are ular, 


The Marbella output for Jane bas been 2482 tons, 


Coal are 164, Calderbank Steel 40s., Niddrie Coal 38s. 9d. Steel ; 


Company of Scotland, 5}, Wilson’s and Clyde Coal 83. 

In shares of copper concerns prices show a general advance in 
sympathy with the market for the metal, Arizona are at 62s., 
Central Chili 14s,, Mason 67s. 6d. 

In shares of gold and silver mines there has been less business 
doing. Prices are generally lower owing to. the unsettled state of 
affairs in South Africa, Chartered went slightly under 60s, on the 
announcement of the resignations of Messrs, Rhodes and Beit, 
De Beers are exceptionally higher on the dividend announced. 
Afrikander advanced to 38s. 9d. on the issue of a satisfactory 
statement of the mines position and prospects, while African 
Recovery and Cassel both advanced in sympathy. A 
dividend of 9d. is payab’e on Frontino on Jaly 6, and 2s, on 
Ooregam Ordinary on August 5. Malacate sharesoffered. African 
Estates are at 46:.; Barnato Bank, 43+.; Bonnie Dandee, 8s. ; 
Brownohill Proprietary, 17s.; Barrett’s, 163. 3d.; Broken Hill, 
482, 9d.; Bendigo Gold Fields, 93, ; Balkis, 6s, 6d, ; Croydon Consols, 
53.; Croesus South, 333. 9d.; Emma, 2s.; Eastleigh, 52s. 64.; Flag- 
staff, 12s. 6d.; Gold Estates of Australia, 483, 94.; Gold Creek, 
88,94, ; Golconda, 123. 94.; Gold Fields of Mysore, 253.; Hauraki, 
19+, ; Hauraki Associated, 63,; Hit or Miss, 453. ; Hainaalt, 683. ; 
Irene, 5*.; Kanowna, 123. 6d.; Kathleen, 53.; Langlaate United, 
2l1s.; Luipaard’s Viei, 50%.; Lindsays, 103. 6d.; Lisbon Berlyn, 
73, 6d.; Londonderry Consols, 22, 64d.; Mount Charlotte, 37s. 6d. ; 
Marchison New Chum, 5s,; Mashonaland Agency, 423. 6d.; Mur- 
chison Gift, 1s. 64.; New Queen, 63.; New Steyn, 36s. 3d.; Nigel 
Deep, 368. 3d.; Nine Reefs, 8s.; North Boulder, 29s.; Oceana, 
31s, 6d.; Paddington Consols, 36s. 3d,; Porges, 28s, 94.; Princess 
Royal, 8s.; Poorman, 9d.; Rand Rhodesia, 21s. 31.; Royal Oak, 
4s, 9d,; Rhodesia (Limited), 19s.6d.; Sherlaw’s, 12s,; Sam’s Wealtb, 
7a, 34.; Springdale, 1s. 3d.; Scotty’s Hauraki, 4s. 9d.; Sheba Qaeen, 
6s, 9d.; Sutherland Reef, 2s. 31: Tokotea, 4*.; Triamph, N.Z., 5s. ; 
United Rhodesia, 15s.; Umtoli, 1s.; Violet, 23s.; Wealth of Nations, 
27s, 64; and Western Australian Gold Concessions, 31s, 3d. 

In shares of miscellaneous companies there is not much alteration 
to notice. In oil companies, Broxburn are at 94; Hermand, le. 94. ; 
Pampherston, 7}; and Young’s, 34s, Glenboirg Fire Clay are at 74; 
Lawe’s Chemical, 5 ; and Nobel’s 17, ex. div. 


EDINBURGH. 

Messrs, THOMAS MILLER and Sons, Stock and Share Brokers, 69, 
Hanover-street, Edinburgh, report as follows under date of 
July 2:—Basiness in home railways since last week’s report has 
been rather restricted. In insurance shares English and Scottish 
Law Life have declined from 13 to 12 13-16, Life Association of 
Scotland from 45 to 448, Caledonian from 294 to 29}, National 
Guarantee from 703. to 69, Scottish Imperial from 38s, to 36s, 6d. 
North British and Mercantile have risen from 37 15-16 to 38, Scottish 
Life from 42s, 6d, to 433, 6d, Northern from 744 to 76. Bank of 
Scotland has advanced from 352 to 355, British Linen from 428} to 
438, Commercial from 76 to 77, National from 3574 to 363, Royal 
from 229 to 234, Union from 23 to 23}. British Soath Africa have 
receded from 63s, to 59s, 3d. Lothian Coal Preference from 8} to 
84, Stewart and Clydesdale have changed from 133 to 13, Pampher- 
ston Oil Preference from 9} to 10. Niddrie and Benhar Coal, 
Steel Company of Scotland, Arizona, Rio Tinto, Tharsis, and Broken 
Hill, are all lower, J. and P. Coats have made a farther advance 
from 57§ to 68}. 


OUR SOUTH AFRICAN LETTER. 


— 
(FROM OUR OWN CORRESPONDENT.) 














JOHANNESBURG, JUNE 7. 
HE release of most of the Reform prisoners has been an 
T act of clemency above all expectations. The anxiety of the 
whole week, increased by the wild and exciting rumours 
circulating freely, will certainly not bejforgotten easily up here; 
it was a moment such that the history of the country has very 
few parallels. 

Now that all is over, and that we feel convinced to see the 
remaining six prisoners set free in a few days, we may be 
thankful to the executive for the course they took; it was the 
wisest, and won to the Government praises and cheering from 
those who would never have thought that such a thing could 
happen. 

Nothing now will be in the way to have again a good time, 
as in the golden days of 1895 ; we want it ay 9 

Trade in geueral is brisk, properties in town change hands at 
very high figures, and buildings of monumental shape are grow- 
ing up like mushrooms all over thetown. Tenders are called for 
several double or three-storied buildings, and no doubt the 
sanitary board will go apace with their improvements. 

Mining properties get good prices, and the attention of 
investors is now particularly devoted to the Heidelberg district ; 
we shall have several flotations in a very short time,and I 
think from reports to hand and personal inspections of the 
proy erties that these new ventures are bound to pay well. 

In the Barberton district there seems to be very little doing. 
The resolution of the gold fields to pay their attentions solely to 
Rand, Heidelberg, and Rhodesian ventures has certainly not 
contributed to the development of that district, which for the 
present, good as it may be, is altogether out of fashion. 

A matter which has met here with a strong criticism, mixed 
with a certain > na in some quarters, has been the split in 
the Chamber of Mines, whose consequences are felt just now. 

Now that the Association of Mines have entered practically 
in the field, we get two-monthly reports and returns of the gold 
output ; their first declaration did not prove so very exact after 
all, but we hope that the declaration of the May output, which 
will take place to-morrow, is going to ba a reliable one, and put 


| a stop to such inconveniences, 


In a certain direction, however, the split has done some good; 
it has prevented the possibility of a ane being formed again 
to dominate the market, and to hamper those who were 
unable to fight for their rights against such a powerful coalition. 

It wi'l be easier now to get patents granted to people whose 
inventions may very likely alter the present system of gold 
extraction, the power of ostracising being much weaker than it 
was before. 

A reassuring event of these last days has been the entrance 
of the Consolideted Investment Company (Limited) in the Loan 
Market, and their advertisements in this direction have struck 
everybody. Tho Star,in a leaderette, is highly praising this 
new course, and no doubt the beneficial effects of such a power- 
ful assistance will be felt very soon. 

The discovery of cinnabar in this country has led to the forma- 
tion of the Transvaal Cinnabar Corporation (Limited), and now 
a meeting of the shareholders (the first) is called to have the 
company’s assets sold or disposed of in Europe, empowering Mr. 
Sam Goldreich to represent them in Europe, giving him full 
power to enable him tocarry out the aforesaid purposes, partially 
or entirely, as the case may be. The samples of this cfnnabar 
have been found very good indeed, and I have no doubt, if not 
just now, a new industry in connection with this discovery will 
be started later on up here, giving auother strong impulse to 
the use of quicksilver in the extraction of gold, not only for 
amalgamating purposes, but to some other objects that I am 
not at liberty to state just now. What is going to be found 
next ? No doubt, if the development of the country is not 

oing to be troubled by political events for some years to or 
uth Africa will leave far behind America and Australia, an 





beat all records of mineral wealth. 
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_ AUSTRALIA’S GOLD OUTPUT FOR 1895. 
siness ——~——_ 
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te of tabulated ret prepared by Mr. C. A. Fraser, which has been published in the Government Gazette :— 
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in HOISTING FROM DEEP SHAFTS," | occupies only afew minutes, This adjustability is very con- ran two reels for flat wire rope of 3% inches by jj inch, and are 
a , venient for sinking work, as the skip may be run down to any 9 feet diameter at start. There is one throttle valve for the 
ly By WALTER McDERMOTT. ‘point desired, while the upper one is just on the landing dogs. two high pressure cylinders and one for the two low pressure 
S wm nikiiee'd ae — a of rope can be immediately remedied by the cylinders, both worked by a hand lever, which also works the 
; A of th leet for shafts over 2000 feet in depth the question “°PMOn, Carriage adjustment. ; cut-off mechanism. A small steam engine operates the reversing 
= es . a orm of winding drum becomes important. It Bi following particulars of the hoist at the Red Jacket shaft gear. Brakes are operated by a foot lever. There isa large 
nu antthe aren dare eg have round rope wind over itself, ch the Calumet and Hecla Copper Mine on Lake Superior will steam receiver between the high and low pressure cylinders to 
1: poe gg te = — of an unwieldly size when provision is s Th a simple arrangement for a very deep mine:— equalise the steam pressure, which is at about 23 |bs. in it. ; 
od; yal =; in ° single layer. Large diameters of he shaft is about 5000 feet in depth at the present time, and The hoisting is from the 1200 feet level, and the total lift 
ain — oo a . a distinct advantage in starting the cuts the lode at 3200 feet. Size of shaft 13} feet by 23 feet about 1250 feet. Two automatic dumping skips are in use, each 
ere a ’ Fiat isa ae is met in part by using a taper ae timbers. x. twin compound condensing Corliss engine, weighing 4400 lbs., and holding 9600 Ibs, of rock. The skip is 
on. ~- fl -_ ee ss ing on a single reel, as largely 6 inches and 32 inches by 48 inches stroke, drives direct two loaded at the bottom by tipplers working from thechute by aband 
a po Boon ny ed States, combine the advantages of a rooved drums of 7 feet diameter, with three grooves on each lever, andthe rapidity of handling is shown by the fact that as high 
o rooney fon a — form of construction; but round drum. Diameter of rope 1} inch. The grooves of the drums as 92 skip trips have been made in one hour. On one occasion, 
ri oo an cme were favour amongst engineers, A third ®T° made of soft maple blocks. The run way of the tension during a single shift of 11 hours 43 minutes, the weight of ore 
pore apie uction, which permits the use of small drums and ©®' se 18 650 feet long. Steam pressure 120 lbs. The average hoisted to surface was 3665 tons 2240 lbs., or at the rate of 
os — , dpe ye in passing the rope around one or two speed of hoisting is about 1200 feet per minute, but is run up 7400 tons per 24 hours. 
oie os pf om + Aa ae cages, so that the rope simply fo. ry gg feet. The weight of cage is 25C0 lbs.,and of These engines have been in use now ever three years, and 
- pate mi vy Spee f , rum and off again. A system of oT , bs. j ; consume only 2} lbs. coal per horse power per hour. 
er sdopted co Labo Bapseien Bas Che Boo a, aie it has been | asrioan engl of hoist has met with tho approval of South 
» e j : rican eng i — = 
is known as the Whiting hoist. The holst ecrelete of | oe ~ Roedepeces Deep Laval Mise tthe follevine details othe shaft . ; 
nae driving direct on asmall grooved drum which is osel i will be about 1000 feet vertical and 2000 feet on the incline of Sourn APmois SEntsentns (LuaITED).— The diseoters have 
nee By two connecting rods to a similar drum in front, lik pled | ost, Sho enaias fe & tule Cociien shea aon Geli arranged for the equipment of an expedition to prospect for minerals 
the driving wheels of a locomotive. The front an m F r - as being 20 inden by 48 inches stroke adorremns te be tial Gonn- - — gyn cag) gad righ ge 
slicht . ; 3 s set at a| es ’ ‘ m- of Mr. F. W. Gosling, a mining engineer of wide experience i 
=f Ks secper, sees af EO Ean that the rope may lead straight pounded later by the addition of tandem cylinders. Drums mineral prospecting, especially for gold, and oil comanaee 
: } 4. ph ; e other drum, and cause no chafing. 8 feet diameter. Revolutions per minute 75, giving a hoisting | operations forthwith at points where valuable indications are known 
wl behind oe eities ceaies ant over both drums, leads back - ae of 1880 feet per minute. The cylinders are fitted with a | to exist. 
“ae on 
sot pulley fixed on a re hen4 pee oo an anchorage grooved els ne oe giving a range from zero to 75 per; Inpran CoaL MINING.—There are altogether about ninety-six 
_~ ced ediatable onto Fm which rane on a ‘tral track, amas 8 — e weight of skip will be 3300 Ibs. and of |collieries in operation in India—eighty-two in Bengal, one 
- ‘ 1 ast by a steam winch, | 5000 4 : — ‘ |in Madras, two in the Punjab, two in the Central Provinces, 
= je is viniee “ry -¥ ——_ by its position, the depth from | In connection with heavy hoisting work, it. may be ot interest | four in Assam, two in Belachistan, and one each in Barmab, Central 
or which h me ~ : take place from time to time. It is fitted | t°.g'¥¢ * few figures from the De Beers diamond miues in Sonth | India, and the Nizam’s dominions, The annual output of coal in 
- i grips, W eed Ages er on rails while hoisting enyag he: — est lishing a record in the way of capacity | a has increased from 1,397,818 tons in 1894 to 2,820,000 tons in 
1 ‘ re re when a new adjustment | '°T.% *ng!e shaft. 5. 
ot of the depth of hoisting is necessary. The whol — The hoist was designed | 
, operation of esigned Ly Mr, L. I. Seymour, whileengineer| Enratum.—Last week, in our leader h “ 
ne the adjustment from one level of the mine to another | * he company, and consists of a pair of vertical tandem com-/| Mining Engineer,” we st ated that Professor Henty lean kb 
D pound msing engines operating at 100 to 120 lbs. steam | gold mining was becoming a standard work. The error was obvious, 
pressure, and running 76 revolutions per minute, The engines ' It should have been gold milling. 








































































































































































































* & paper read before the Institution of Mining and Metallurgy, 
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MINING IN CORNWALL 


AND DEVON: 
NOTES ON MINING IN THE WEST. 
—— = 
(FROM OUR OWN CORRESPONDENT. ) 





Litt Le disposition is manifested by those interested in Cornish 
mines to buy or sell shares, but the general feeling is decidedly 
more hopeful, reports received from the Straits pointing to an 
early decline in the production of Cornwall's most formidable 
rival. The wish may be father to the thought, but the prevail- 
ing belief just now is that the worst is over, and that we are on 
the evs, not perhaps of a “boom”—and past experience has 
shown that “ booms” are by no means unmixed blessings—but 
of a steady revival which will lead to the absorption of the un- 
employed labour, and to a decided recovery of trade throughout 
the county generally. 





An important improvement is said to have taken place at 
Blue Hi'ls. They have a lode inthe mine now which is pro- 
ducing nearly a ton of tin per fathom. It is to be hoped. the 
improvement will be permanent, and that the often-threatened 
concern will be pulled out of the fire at the last moment. 





ANOTHER disappointment has been suffered by those who 
have reasons for desiring an early settlement of the East Pool 
Wheal Agar difficulty. At the meeting of shareholders in the 
latter mine, over which Mr. H. Trembath presided on Tues- 
day, the solicitor to the company announced that Mr. Rogers, 
the legal representative of Kast Pool, had sent the proposed _—- 
ment back without his signature, and altered in several vital par- 
ticulars, with regard to which a settlement had previously been 
come to. Thechief thing objected to by Mr. Rogers was theclause 
stating that in the event of the arbitrators being unable to 
agree upon an umpire the selection should be made by the 
President of the Society of Engineers. Mr. Grylls hoped to be 
able to report progress next Tuesday, on which day an ad- 
journed meeting will be held, but this renewed delay is calcu- | 
lated to greatly try the patience of everyone concerned save the 
legal representative of East Pool. It is difficult to see how the 
interests of the shareholders are being served by straw splitting | 
of this kind. | 


West Kirty meeting, on Tuesday, was highly satisfactory. A 
substantial profit was made, sufficient to have justified the de- | 
claration of a dividend of ls. 6d. per share, and the agents’ | 
report showed that the mine never looked less 
likely to justify the often repeated predictions of its 
speedy exhaustion. The committees showed a wise dis- 
cretion in refraining from recommending the division of the 
profit. They propose to put in a rock drill immediately in the 
60 end west of Thomas’ shaft, where the prospects are excellent, 
and to drive back as quickly as possible at Polbreen. The mine 
is not being worked very rapidly, but there is no disposition 
being shown to neglect the necessary work of development. 
The most important decision come to by the meeting was that 
in favour of altering the constitution of the company from Cost- 
book to Limited Liability. It is natural that Mr. J. B. Reynolds 
should regard the gradual extinction of the Cost-book 
system with a certain amount of regret. That system 
has been seen at its very best in the group of mines 
with which he has been associated, and it is, perhaps, 
hardly too much to say that if all the mine: in 
Cornwall had been managed as well as West Kitty, the Cost- 
book might have prolonged its existence for some years longer. | 
Mr. Reynolds, however, is quite prepared to face the inevitable. 
He cees that West Kitty, like her neighbours, requires to spend 
more money than the present shareholders are willing to supply, | 
and that the additional capital required can only be raised by 
the adoption of Limited Liability. If the mountain will not 
come to Mahomet, Mahomet must come to the mountain. The 
scheme for the reconstruction of the company will be of the 
simplest, and no difficulties such as some other mines have 
a in carrying out a similar operation need be appre- 
hi nded,. 


DotcoatH directors will meet shortly, and are to bo con- 
gcatulated on the favourable prospect of affairs which they will 
have to consider. The mine is richer than ever in the lower 
levels, and work on Williams’ shaft is progressing very satis- 
factorily. Whether the directors will recommend the early 
declaration of an interim dividend is uncertain, but the share- 
holders may rest assured that none of the profit now being made 
will be divide’ unless such a course is amply justified by the 
aspect of things underground. 
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SHAREHOLDERS in the Peevor at length see the end of the long 
lane they have been traversing. There is every prospect that 
the affairs of the mines will be definitely settled at an early date. 
There is even said to be some hope of the setts being taken up 
and reworked, but though such a speculation would be a pro- 
mising one under certain conditions, it is harcly likely to be 
unde:taken with tir at its present price. 
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tag emer it PREPARED 10 LET an areacf about 300 
acres «(f STEAM and BITUMINOUS COALS in the heart 
of the Glamorganshire Coal Fieli, and within short di-tances cf 
some cf the mort succes ful Scam and B tuminous Collieries in 
the County. 

The property contains the celeb-a'ed No, 3 Rhondda Seam cf 
Bitaminoos and Coking Coa), as well as all the S'eam Coal 
Measores <f the Merthyr, Aberdare, and Rhondda Va'leyr. 

It is intersected by Two Main lines of Railways, andthe Railway 
Tolle to Cardiff, Penaith, aud Barry is under 1», per tor. 

The adj»ining properties on two sides cf it are unlet, and no 
doubt a taking of 1500 to 2000 acres in a ring fence could be 
arranged for on rearonab!le terme, 

Apply, in first instance, to “ CARBON,” care of EvéReTT and 
HopGKInNson, 124, Chancery Lane, Londor, W.C. 





TENDER. 


TO ENGINEERING WORKS AND COLLIERY 
MACHINERY MANUFACTURERS. 

ENDERS for the following COLLIERY MACHINERY are 
open for competition, including :—Winding Engines, Boilere, 
Head Gear, Cages, Endless Rope Underground and Surface Haalage, 
Picking and Cleaning Belts, T:pplers and Jigging Screener, Pumping 
Ergines and Ventilating Fane, and further, 1000 tons of fails 
(about 17 Ibe. per yard), 1000 Iron Tubs, Driving, Winding, and 
Guide Ropes. Al those wishing to tender must understand that 
advertiser does not bind himeeif to accept the lowest nor any of 
the tenders. For full specifications apply to ‘‘ MACHINERY,” care of 











WANTED. 


*." Prepaid Advertisements are inserted in this colman at th 
rate of 8d. per line, with a minimum charge of 4s. 





ARSENICAL ORES AND MATERIAL. 


ELLERS are INVITED to COMMUNICATE 
with W. Bevan & Co., Arsenic Manufacturers, Swansea. 
ARTNERSHIPS WANTED for Australian Gold Mines; also 
for Copper and Lead Lodes in Wales. 
Address, THomas Evans, Hill Street, St. David’r, Wales. 





WASTED, a0 experienced MINING ENGINEER or CAPLAIN 
for Asphaltam Mines in Barbados, West Indies, 

, Apply to WALTER MERIVALE, Esq., Bridgetown, Barbador, West 
ndies, 





MINER. 
ANTED, a FIRSTCLASS INTELLIGENT MINER, who 
speaks Spanish, to proceed to a healthy district abroad. 
For particulars, address, with copies of testimonials, to “ U,0.Z.,” 
care of LEaATHWaAIT & S1mMoNs, 1, Pope’s Head Alley, London, E.C. 


MINING PROPERTIES. 
ANTED, SEVERAL GOOD APPROVED MINING 
PROPERTIES with first class reports, in or near Hannan’s 
district, West Aastralia. Full descriptions mast be sent by letter, 
when an interview will be appointed at once should all particalars 
prove satisfactory. 
Address “ A, A,,” at HORNCASTLE’, 61, Cheapside, London, EC, 








MoM“ MANAGER (Experienced) WANTED for important 
Gold Mine in Marchison District, Western Australia. A 
liberal salary will be given to a first-class man. 

State age, experience, and full details to “ MURCHISON,” care 
of J. W. Vickers, 5, Nicholas Lane, E.C. 


i 








BUSINESS CARDS. 





AERIAL ROPEWAYS. 
OTTO SsYSTEM. 


R. E, COMMANS (late Commans and Co.), 6, Queen Street 
Place, London, F.C, 


ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.0, Asbestos Goods of 
the highest quality. 


EXPLOSIVES FOR MINING. 
NOBEL’S EXPLOSIVES COMPANY (Limited). 


Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c. 


MAGNETIC ORE SEPARATORS 


(KING’S PATENT.) 
FOR SEPARATING IRON ORE FROM OTHER MINERALS. 
Apply, FREDK. J. Kine, 96, Leadenhall Street, London. 














METAL PERFORATORS, &c. 

J. & F. POOL, 
METAL PERFORATORS & WIRE WEAVERS. 
COPPERHOUSE, HAYLE, CORNWALL. 


SPECIALITIES :—All descriptions of Perforated Metal Plates, 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 
Home Mining, and other Purposes. Export orders carefully and 
promptly executed. 








FOR SALE. 


"." Prepaid Advertisoments are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 





OR SALE, TWIN RELIANCE AIR COMPRESSOR, be 
Hathorn and Co., London; Steel Receiver for same; all in 
first-c'ass condition ; 2 large BOILERS, recently overhauled. Fall 
particolars and prices on application. 
Apply, TAVy IRON AND ENGINEERING Works (Limited), 
Tavistock. 
N.B.—Estimates furnished for all kinds of Mining Machinery, 
both New and Second-hand, 





ROCK DRILL FOR SALE. 
NEW No. 2 INGZRSOLL DUPLEX ROCK DRILL for 
hand power operation by two men. Will bore holes for 
blasting parposes from 1 to 2 inches per minate, 
Apply, “ POkTABLE,” care of MINING JOURNAL Office, 18, Finch 
Lane, London. £.C. 





FOR SALE. 
PLYNLIMON LEAD MINE. 


HE EXECUTIRIX of the late Mr. WILLIAM THOMAS invites 
TENDERS for the PURCHASE cf PLYNLIMON MINE, 
Cardiganshire, 

The Mino has recently been fitted up with New Machinery, com- 
plete for Pumping, Crushing, and Dressing, and the whole is driven 
by Water Power. 

Full particulars and copies of report may be obtained on applica- 
tion to Mr. J. MILLS, Foundry Hoase, Lianidloes, Wales, to whom 
Tenders may be sent on or before July 31, 1896. 


ALUABLE PLUMBAGO CONCESSION in 
SOLD. 

Address, “C. S.,” care of AGExce Havas, 96, Qaeen Street, 
Cheapside. 
NORWAY. 

ICH ZINC AND GALENA DEPOSITS, in a convenient 
position, FOR SALE, CHEAP. 
Addrese, Ingenieur Ertinc Einar Tuits, Christiania, Prindsens 
Gade 11. 
Owing to my leaving the neighbourhood, I will also SELL my 
MICA MINE (first clase) with the Finest Feldepar, 


SHIPPING. 
CASTLE LINE.—CAPE & NATAL MAILS, 


we EEKLY SERVICE FOR THE GOLD 

Mo FIELDS OF SOUTH AFRICA, — The 

<>. CASTLE COMPANY'S STEAMERS leave 

Ae Loxpon (East India Dock Basin, Blackwall) 

: every FRIDAY, and sail from SovuTHAMPTON 
every SATURDAY. 


Spain TO BE 

















Steamers. ! Tondon. Sonthampton, 
Hawarden Castle (via Madeira) ... July 10 July il 
tMethven Castle (via Uanaries and 
OE eee July 17 July 18 
Tantal on Castle (via Madeira) ... | July 24 | July 25 
Harlech Castle (via Canaries) July 31 August | 


t Also for Madagascar and Mauritius. 
Return tickets to all Portes, 
Free Tickets by Castle Express from Waterloo to Southampton. 


Apply to DonaLp CurRRIz and Oo., 3, Fenchurch 8treet, 
London, E.C. 
West End Agency, THos, Cook AND Son, 13, Cockspur Street. 


«UNION LINE. 


R SOUTH AFRICAN GOLD FIELDS.— 
WEEKLY SERVIO“Z.—CAPE OF GOOD 
HOPE, NATAL, and EAST AFRICAN ROYAL 
MAIL STEAMERS.— The UNION STEAMSHIP 
OMPANY’S ROYAL MAIL and INTER- 
MEDIATE STEAMERS will Sail as follows for 
SOUTH and EAST AFRICA, calling at MADEIRA, 
and TENERIFFE. 
1 Antwerp. | Rotterdam. 


—~p 


Steamers. Hamburg. | Southamptca. 








[Trojan ... ... one --= June 30 July 4 July Li 
| ‘Seot (twin screw = — —— July 18 
| (Gaul... a July 14 —_ July 18 July 25 

tMezicin — -- ; August 





t Calling at Madeira. | Via Teneriffe, 
Free railway tickets from London and Plymouth to Southampton, 
Cheap Tickets are issued for weer ow if Friends. 
The Union Line Express is despate 
Platform) every Saturday. 


Returs Tickets Issvgp. 


ed from Waterloo Station (Mein Line 


Apply to the Union Str#amsuip Company (Limited), Oanute 


MINING ENGINEERS. 


F. M. KRAUSE, F.G.S., F.L.S., (formerly of the Geological 
Sarvey of Victoria, late Professor of Geology and Mining at the 
School of Mines, Ballarat), Examines and Reports upon Mines 
and Mineral Lands. May be consulted by Shareholders and 
intending Investors in Australian Mining Propertier. 
18, Temple Court, 
Collins’ Street, Melbourne, 
Victoria, Australia, 





THEO. F. VAN WAGENEN, E.M., 
CONSULTING MINING ENGINEER. 
Post Office Address: Box 589. Telluride, Colorado, U.S.A. 
Cable Address: ‘‘Van,” Telluride, Colorado, U.S.A. 


REPORTS AND EXAMINATIONS ON MINES, 


References: The Columbia University School of Mines, New 
York, and the Bank of Telluride, of Telluride, Colorado, 


COLORADO MINING AND OTHER 
INVESTMENTS. 

THOMAS TONGE, DENVER, COLORADO. 

Sprciauitizs—-Gold Properties; Leasing and Development 


Syndicates, 
Code, “ A. B. O.,” Fourth Edition, 








OCaBLe: “ TonGe, DENVER.” 


F. H. MASON, F.CS., Metallurgist, Assayer, and Analytical 
Chemist. Refractory gold ores a speciality. Can be consulted 
with reference to Nova Scotian properties. Queen Baildings, 
Halifax, Nova Scotia. Cable address: Mason, Halifax. 
(Moreing’s code), 


MINING INSTRUMENTS. 


JOHN DAVIS & SON, All Saint’s Works, Derby ; and 118, 
Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 


MINING MACHINERY. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 
design. 











ROBEY & CO. (LIMITED), Manufacturers of Steam 
Engines, Mining Machinery, &c. Makers of the Robey 
Fatent Automatic Expansion Gear.—Globe Works, Lincoln, 


$$ a 





GATES IRON WORKS, 73a, Queen Victoria Street, K.O. 
The Gates Rock and Ore Breaker effects a great saving in 
power. 


ORE DRESSING MACHINERY. 


THE LUHRIG COAL AND ORK DRESSING APPLIANCES 
(LIMITED), 
32, VICTORIA STREET, LONDON, 8.w, 


COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 
Copper Ores, &c., designed and erected, 

LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings. 

IMPROVED BREAKERS, ROLLS, JIGS, anp SEPARATING 
DRUMS. a 

Tests made with Samples at London Works Free of Charge. 


ORE REDUCTION. 


THE CLARKSON-STANFIELD ORE REDUCTION 
COMPANY (Limited). Process for the treatment of 
gold, silver, copper, lead, and other ores, Address, 6, Colonial 
Avenue, Minories, London, E. 


ROCK DRILLS. 
RICHARD SCHRAM & CO, lia, Great George Street, 


Westminster, 5.W. 


TUBE MAKER. 
GEO. J. CHATTERTON, manofactorer of lead pipe, block 
tin pipe, and tinned composition gas tube, Caledonian Road, 
London, N 

















THE VICTORIAN GOLD FIELDS 
(LIMITED), 
21 and 22, COPTHALL HUUSE, COPTHALL AVENUE, E.C 


This company, having made arrangemen‘s with well-known experts 
in Australia, is now prepared to provide reports on Mining Properties 
in any of the Australian Colonies and New Zealand at moderate 








geGRrue’s Advertising Officer, Gresham House, Old Broad S'reet, 
L aodon, £.0, 


African House, 94 to 96, Bishopsgate Street Within, Lond on, 5.0. 


Road, Southampton ; 14, Cockspur Street, London, 8.W.; aad South | 008t. 


Terme can be h-d and testimonials of experts seen at above Offices. 





Juny 4, 1896.. | 
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| PUBLICATIONS 
— f L j JUST PUBLISHED. JUNE, 1896. 
LINCOLN, & 95, QUEEN VICTORIA STREET, LONDON. 
THE 
treet ' 
MINING MANUAL for 1896, 
By WALTER R. SKINNER. 
ed), CONTAINING OVER 
ds of 1300 Pages of Matter in Four Sections, viz. :— 
aie Senay ration MINING COMPANIES, 
ISCELLANEOUS MINING COMPANIES, 
“a oa ht AFRICAN MINING COMPANIES, 
ed). ge ee ee ; 1INING DIRECTORS. 
=? PORTABLE & SEMI-PORTABLE ENGINES. UNDERTYPE ENGINES. — —~ — 
7, Y TO “ RE ry 7’ p > "” y 
—- ALSO FIXED ENGINES, CORNISH BOLLERS, THRASHING MACHINES, STRAW ELEVA » ON EIGHTH YEAR OF PUBLICATION. 
CUTTERS, MAIZE SHELLERS, GRINDING MILLS, SAW BENCHES, CENTRIFUGAL PUMPS, &c. oth 
ALS. Companies, of which 810 ara Australasian, 922 are 
CATALOGUES FREE by POST to any PART of the WORLD. : . 
e@ Owing to increased facilities CLAYTON and SHUTTLEWORTH can now execute orders at short notice. South African, and 980 are Miscellaneous 
a . - = The particulars given of each M ning Company include the 
= ciaas si caatenell directors and other officials; date of establishment; seat of 
From Lord Haddington, Tyn- | operations; description of the property, with the purchase con- 
From His Grace + Duke of ingham, Prestonkirk. N B sideration ; details of capital; calls; dividends paid: and the 
RS ae ‘tham December 27th, 1885 | financial position as disclusel by the accounts, with extracts 
, —_ re oa Ist, 1879 : S1e8, — Ellimas's Royal = from the latest directors’ reports. 
pect : 1 En : ’ eo vt meg rtd res bI ’) Specialatt_ntion has been givenin this issue to West Australian 
ates S100, — Hitman’ ape ~ otamme ee! ee ee on ee a Mining Companies, the particulirs of these contaiving, in addi- 
A brocation is used in my stables; ii Coop in any stable, but especially in ti ; cele. wanenete © tl eaaees teemed’ ts h 
re think it very usefal. the stable ofa Master of Hounds, | tion to above, extracts from the pros;ectus issuec y eac 
an RUTLAND. |i, Jee. det 8 =e ere OE ee HADDINGTON, | company. 
on Master of the Belvoir Master of the Berwickshire . 
Hounds. Hounds THE MINING MANUAL FOR 1896, 
—o— From R. Burdon Sanderson, In Demy 8vo., Cloth, 1356 pages. 
the Earl of Harrington Esq., W H x . : 
gical See ee “aeneais Oh, 1008. ie eree aly 1Ocke eda PRICE 15s, POST FREE. 
t the . P Em- Sirs,—Elliman’s Royal E 
lines hy pm po a? can } brocation is used in - cubies London: 
_ andl considerit the best that I || and Iconsiderit very usefal. |9¢ NICHOLAS LANE, LOMBARD STREET, E.C. 
can obtain. HARRINGTON, = - BURDON SANDERSON, Boren ete ae ae 
Master of the South Wilts aster of Percy Foxhounds. T SIL R 
ie Hounds. A a THE LIXIVIA 108 OF ILVER ORES 
~~ Sas Tengen, Sime 9. YPOSULPHITE SOLUTIONS 
From Major M. J. Balfe, A y- July 16th, 1899, H ‘ 
. South Park. - oat Ma - * DEAR SIRs.—Ih oo By C. A. STETEFELDT. 
A June 16th, 1892, ECONOMY ae ix - Prepared only by |} sare in sespmmnending wane oral With T Ry ny nee Aap PLANT 
om §1zs,—Elliman’s Royal Em- . . = ae i ELLIMAN SONS§ G Embrocation, I always keep a Published and Sold in rhs United States end Mexico by the Author 
brocation is used in my stables, IN THE STABLE, * —ae — SLOUGH . ENGLAND stock in my stables and kennels, $67, ALICE STREET, OAKLAND, CALIFORNIA. 
BS. andI can highly recommend it, oneeenenes et ~ ny — has also found it Price, bound in Cloth, $5. 
sed M. J. BALFE. 7 of much value among my herd. For all other countries the Sale is conducted by 
Master of the Roscommon USINC ELUMANS EASIER HAULAGE | Wm. J. Buckuey, CRAZ and GERLACH (Joh. Stettner), Freiberg 
County Staghounds. S gee | acter of Cormorthenshice in Sachsen, Germany. 
ER — - Price 20s. net. A 
————— | 
<CHAMPION ” ' WORKS on MINING, METALLURGY, and 
x ALLIED SUBJECTS. 
nent 
A Hand-Book of Gold Milling. By HENRY LOUIS, 
A.R.8.M.. F.G.8., &c, Crown 8vo., 10s. net. 
oe The Golden Quartz Reefs of Australia. By WILLIAM 
NICHOLAS, F.G.S., with Illustrations. A series of Articles especially 
‘tical relating to the Bendigo Gold Field, Victoria. 2s., Post Free. 
alted A Guide to the Iron Trade, or Mill Managers’ and 
ings, phan Takers’ Assistant. By JAMES ROSE, of Daten Hill Iron- 
lifax. Works. Second Edition. Comprising a Series of New and Comprehensive 
4 sequined te pooduse Waties Fithes, Best ivon, and Bias, fquase and Bean’ 
° ° Ld required to produce Bo lates, yand | ° | ou 
Unrivalled for Efficiency and Durability. Boras wal Boge ox ete nse of ay simnosant © cee ots 
Table. 8s. 6d, 
118 The Colliery Beady-Reckoner and Wages Calculator. 
: By JAMES iRELAND. Is. €d., Post Free, 
= Tacknote: . worm of Licence to Explore and Search 
— for Mines, Minerals, &c, 1s., Post Free. 
Notes on the Philippine Islands: A Pamphlet Reprint. By 
FRANK KARUTH, F.R.G.S8. 64. 

' History of the Holmbush, Redmoor, and Kelly Bray 
= Mines; with Several Sections of the Workings, By W.F, WILKINSON, 
rov ls. 

The Law of Merchandise Marks, By FRANK SAFFORD. 
—— Recorder of ee and a Member of the London Chamber of 
seam Commerce, 7s . LONDON: 
— | THE MINING JOURNAL, 
Eaies | 18, FINCH LANE, E.C., and 
K.O. | 3, DORSET BUILDINGS, SALISBURY SQUARE, EC. 
2g in is ~ EEE = —. 
_ Sold under Copyright Label bearing Trade Mark, M AC ARTHUR FORREST PROCESS 
A Distinguishing Feature in these Goods is THREE | ® 
ES SEPARATE CENTRE THREADS IN THE COLUMN | 
OF POWDER. The make may always be recognised; TQ MINE OWNERS AND OTHERS 
by these Threads, and users are cautioned to look | faving REFRAUTORY GOLD ORES hitherto ontreatable at a 
for them and see that they have the Genuine Article, | profit, the MACARTHUR FORREST (PATENT) PROCESS OF 
, and d |G LD EXTRACTION offers a solution of the difficalty, . 
. aa ia aS MANUFACTURED BY The chief features of this Process are :— 
to" Contractors to the Admiralty and War Office. WILL AM BENNETT CONS & (10 eee Fog FI ae 
TING an oO ° 
The CHAMPION ROCK-BORER and J J 4% | PROPRIETORS :— 
= cn Bee AR FUSE oraz, (rhe Cassel Gold Extracting C 
SOLE PROPRIETORS: | / v . ‘ 
ION E. P, and H. P. VA CHER 9 C am b orn € b] C ornw al | * | Head Office—108a, Hope Street, Glasgow. 
TELEGRAMS: Fuse, CamMBorne. ; 
pt of : ‘ ’ London Office—23, College Hill, Cannon Street, EC. 
onial 63, Queen Victoria St., Laan, F.C. . — |Africa— The African Gold Recovery Co, (Ltd). 
Telegrams: ‘‘TURNSCREW, LO . Johannesburg, 
—— THE SSAZSURDSHIEE ADVERTICNS. Australia — The Australian —_ gt oo 
Ut rhat 4 49097 oO > ’ - ry 
TURBINES, WATER WH EELS, WATER The Principal County Paper in the Midlands, Sowers ‘Guowndiand, ond Mr. ¢ $0. S Fowler, JP. 
treet, : ae Adelaide. 
Advertisers will find it the BEST MEDIUM for reaching superion P : : 
—— MOTORS, RA MS, Ke, class of readers over large area centred by Staffordshire fifth county United States -The Gold and Silver Extraction Co. of 
—_—_ in population and sixth in wealth - wrong" a ~ tameg a bem - . - 
Published at Stafford every SATURDAY (Price Twopence), and Sxice © Mexican wo an liver Recovery Vo. 
block THE MONTAN ZEITUNG to be obtained at Euston and Principal Bookstalls between London, (Ltd.). 2a, Calle de Providencia, No. 7, Mexico 
Road, For Austria, Hungary, and the Balkan States, Giraz (Austria), as Liverpool, and Manchester City, Mexico. 
the largest circulation of any technical paper on the Continent, and oo —i‘:sCidrSsC Ci — Mi. J. A.W. MCurriocch, Calle Almecndiro, Valparaiso. 
a tS THE BEST MEDIUM ’ New Zealand—The Cassel Gold Extracting Co. (Ltd.), 
g to advertise English Machinery and Appliances for The aaataag Bhangra. Cheshire, 6, Herald Buildings, Queen Street, Auckland. 
MINING, MANUFACTURING, AND ALL 7 Canada—Mr. W. Pellew Harvey, F.C.S., 717 and 719, 
INDUSTRIAL PURPOSES THE CHESTER COURANT. Pender Street, Vancouver City, British Columbia. 
| usd ps Austria, Hangary, Servia, Bulgaria, Roumania, Tarkey <= eel nts. Tho CASSEL GOLD EXTRACTING Co, (Ltd.) ae 
onte , &e, ms ; 7 ' ; 
setles For pa aad ieteienttion and scale of Advertisements, apply to The CHESTER COURANT goes into all the best houses es of CYANIDE, suitable for the MacArthur 
Ply a Sabscription tof remark Forrest Process, 
jerate and has P List of remarkable scope and character. 
F, MANSFIELD and CO., It is a most suitable medium for advertising Patent Machinery For terms, apply at Head Office of the Company, 
ress. 2, Lion Chambers, BRISTOL. | used on large Farms or County Estates 108a, Hope Street, GLASGOW, 
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THE “DAW” ROCK DRILL. 


Highest Award and Medal, 
World’s Fair, Chicago. | 









































EACTS! 


Unlike other Turbines, 
with from 12 to 24 water 
inlets to supply it with 
water, our LITTLE GIANT 
Wheel has one Vertical 
Gate only, so that no waste 
of water, power, and «no 
stoppages takes place owing 
to small rubbish lodging 









Highest Award, International Exhibition of Mining 
and Metallurgy, London, 1890. 





oe F 
PATENT QUARRY BARS 


ON VLYy ‘f ah 
, ; (S pERQY in the gates as in other 
Registered Telegraphic Address: } he »} AND TRIPODS. Little Giant Tarbine. types PP ga nd 


a 
y 





“ GULDNES, LONDON.” 


Al, A.B.C., and Moreing and Neil's 
Codes used. 


| 
Improved | FULL PARTIOULARS SENT FRES, 


TUNNEL COLUMNS. S. HOW ES, 279240 EER, 
STEAM and AIR HOSE. 64, MARK LANE, LONDON, 


‘AND aT SILVER CREEK. NY., USA. EO. 
Estimates for ROCK BORING and GENERAL MINING MACHINERY on Application.) —— aes 


PATENTEES AND MANUFACTURERS: 


A. & Z. DAW, Il, QUEEN VICTORIA STREET, LONDON, E.C, 


LSO SOLE MAKERS OF 


THE “DAW” ‘AIR COMPRESSING ENGINES. 
CONTRACTS for all KINDS of ROCK DRILLING UNDERTAKEN. 























TONITE. 


IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING Be A i K IN’S 
THE SAFEST OF ALL EXPLOSIVES. 


TONITE is a most efficient and economical blasting agent, and is largely in demand. | INDICATING SIGNAL BELLS 


Watch this Advertisement | 
Every other week. 





























t t f f. d th td f th 
It is exempt from ene yenhe, nh gpg ordi ge process 0 awing. | Are a SURE wren & Sr against 
GELIGNITE, BLASTING CELATINE, &c. a adnan 
DETONATORS, Suitable for all Classes of Explosives. | Matirely Self-Acting. Steel Fittings. 
ELECTRIC DETONATORS, High or Low Tension. PARKIN’S SIGNAL WORKS, LIVERSEDGE, YORK. 
ELECTRIC APPLIANCES, of all Descriptions, | SOLE AGENTS FOR SCOTLAND: 
SAFETY FUSE. | meow, San BAIRD and SON, 
25 | STREET, GLASGOW. 
Address—THE COTTON POWDER COMPANY (Limited), | Export Agent—Mr. STEPHEN HUMBLE, Junr,, a 
116, . QUEEN VICTORIA | STREET, EB. C. Emerson Street, Southwark, S.E, 
wiki | Manufacturers of Mining Machinery and complete Macadam Plants. 
Hand ) GATES ROCK AND ORE BREAKER 
does not : ae , 
eoandied Capacity in Tons of 2000 Pounds. 
withen yn om re : ey per = ee a = _ tons per hour. Size ._ oe te or per hour. 
Crush- f aa ere Passing 2} in. anaes odin t and hardness elena” = S 


GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowled, cess 
introduced into Stone Breaking machinery. ged to be the greatest suc over 


Send for Catalo containing over 500 reference Min Rail 
Companies, Cement y= Bay ete. . sad we meas. ee _ 


By the use of this machine cubical roud metal can be produced at a low cost, 


GATES IRON WORKS (©) 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND, 
136, Liberty Street, New York. 
S WORKS: 650, Elston Avenue, Chicago, U-S.A. 


’ Im prowed Cornish Rolls & Screens. 
COMPLETE CYANIDE PLANTS. 











EXTERIOR VIEW-Showing Crushing Head. 








PmLZGRIXS: THOMAS PIGGOTT & CO., LD., ATLAS WORKS, BIRMINGHAM. . 72-0245, 


“ Atlas,” Birmingham. 
WITH ANGLE IRON AND 
STAMPED STEEL 
FLANGES, WELDED 
SOCKETS & KIMBERLEY 
COLLARS, 











From 8 Inches 
Diameter and 
Upwards, 


LARGELY USED FOR CONDUIT OF AIR, GAS, WATER, AND MINING PURPOSES. 
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ROBURITE N° 3. 


The Cheapest, Best, and Safest Explosive for Coal Mines, 
QUARRIES, MINES, AND CONTRACTORS’ WORK. 


As recommended by the Flameless Explosives Committee of the N.E.Inst.M.E., 
every Cartridge is stamped “Roburite No. 3,’ and each 5 Ib. Package bears the 
date of Manufacture and Description of Ingredients, 


THE ROBURITE EXPLOSIVES COMPANY, LIMITED, 
103, CANNON STREET, LONDON, E.C. | Works: GATHURST, near WIGAN. 





























THE PATENT — “HIRNANT” ” MINING > PLANT. 
rock DRILLS, rock ppnt. CARRIAGES, 
ain COMPRESSORS, stretcuer pars. 


COLUMNS, CLAMPS, AIR PIPES, &c. 
NEW PATENT SINKING CARRIAGE, 
THE most RELIABLE MACHINERY xnown. 


SOLE PROPRIETORS AND MAKERS: 


THOMAS LARMUTH AND Co., 


Salford, Manchester. 


INTENDING PURCHASERS WAITED UPON PERSONALLY. 


Agents for South Africa, Messrs. REUNERT and LENZ, Johannesburg. 


EASTON, ANDERSON, & GOOLDEN, Limited, 


Telegrams: EGYPTIAN, LONDON, Telephone: 3695, 


3, WHITEHALL PLACE, LONDON, S.W. ERITH IRON WORKS, ERITH, KENT. 


And JOHANNESBURG ... F. W. STOKER, Esq. AUSTRALIA ... Messrs. HARROLD BROS. TASMANIA .. SALISBURY FOUNDRY CO, 
MANUFACTURERBS OF 


MINING MACHINERY of every description. ELECTRICAL, HAULING, and WINDING PLANTS. 


ELECTRICAL PUMPING PLANTS. ELECTRICAL ROCK DRILLS. 


Plants have recently been supplied to the following amongst other Mines :— 


























THE CHAMP D'OR DEEP LEVEL GOLD MINING COMPANY. MAY CONSOLIDATED GOLD MINING COMPANY. 

THE CASSEL COLLIERY COMPANY. GEORGE GOCH GOLD MINING COMPANY. 

VILLAGE MAIN REEF GOLD MINING COMPANY, SALISBURY JUBILEE JOINT MILL, 

THE GOLD FIELDS DEEP. MOODIES GOLD MINING EXPLORATION COMPANY (LIMITED), 
METROPOLITAN GOLD MINING COMPANY, WITWATERSRAND GOLD MINING COMPANY, 

MEYER AND CHARLTON GOLD MINING COMPANY. FERREIRA GOLD MINING COMPANY, 

ROODEPOORT DEEP LEVEL GOLD MINE COMPANY. NIGEL GOLD MINE COMPANY. 


SOLE MANUFACTURERS OF THE 


NIAGARA CRUSHER, PULVERISER, & CONCENTRATOR. 


The most Sacoessfal MACHINE in the WORLD. A 5-foot QUARTZ "‘wscHIE will do more and better Work ane five head of STAMPS, Costs half the Price. Uses half the Power 
do not exceed 2} per cent, per annum on first cost, Any Ore, however Refractory, is speedily reduced to a Uniform Power of any desired finenese, while the CONCENTRATOR SEPARATES 
THE VALUABLE ORE FROM THE MATRIX WITHOUT EXTRA POWER. 

For fall particulars of the NIAGARA PULVERISER, apply to the 


NIAGARA PULVERISER SYNDICATE endear. 3, WHITEHALL PLACE, S.W. 








le armen ENGINEERING WORKS G°:KALK, x: COLOGNE, INNS MACHINERY, 
“or MINING, ORE DRESSING, & COAL WASHING PLANT. ; 


Reducing, Concentrating, Sizing, Screening, Elevating, Conveying, and Loading Machinery. 













PATENT 
HIGH-CLASS 
LINKEN BACH TABLES Section of a Lead and Zinc Ore ENGIN ES, 
For enriching Slimes and Sands. ty ae ee eeeplicd. Steam Boilers Ironwork 
Capacity 30y tons in 10 hour ' 


Stone Breakers, Stamp Batteries, Crushing 





Rolls, Disintegrators, Burr Stone and Edge E ping Pilar A Co 

Runner Mills, Schranz’, pressors, Percussion an d 

Heberle’s, Umfrid’s, Ball a 4 R Rock Dril ibal 

other Mille Trommets — Fans, Ventilators, Cages, < = 6 

Sptstatten, ee conto, veyore,  Blevators, Lites | CRUSHING ROLLS, QUARTZ BREAKERS. 

pi ~s q _— Picking Sables za Pn STAMP BATTERIES. CONCENTRATORS. 
Spiral! Screene,Chain eutene ENGINES & BOILERS. | ; EKLECTRiCAL PLANT. 

. Machinery of every description Purchased, Inspected, 








and Shipped on favourable terms. 


mxerpuant | JULIUS HARVEY & CO, “LoNDON, Ec. 


For testing Ores, &c., at Kalk. | 


PERFORATED 
PLATES. 
All kinds, in all Metalr. 








Ove: 300 complete Ore and Coal Dressing Plants supplied, capacities up to 500 and 30CO tons nb 0 Dende, eineeinan Telegrams: Crossaxap, London, Catalogues on Application. 

































THE MINING JOURNAL, RAILWAY AND GOMMERCIAL GAZETTE. Jury 4;,1896)_ 


MARSDEN'S PATENT DRY — AND PULVERIZER. 


Specially applicable for use in connection with the 


CYANIDE: PROCESS. 


Will Crush to any Degres of Fineness required, and 
in connection with the 


Blake-Marsden Stonebreaker and Ore Crusher, 


is far superior to Rolls, and is the most economical and 
efficient Plant extant. 














THE CHIEF ADVANTAGES OF THIS SYSTEM OF 
REDUCTION CONSIST IN 
Great Saving in first Cost 
of Plant. 


Avoidance of the 
FORMATION of SLIMES. i sssssell <s , 

SMALL COST OF ao i VA ADOPTED BY 
MAINTENANCE. Ie er The Afrikander Gold Mining Company. 

SMALL POWER 1 Ct Tne Lisbon-Berlyn Gold Mining Company. 
REQUIRED TO DRIVE The Pen-y-Bryn Lead Mining Company. 

" SN The Hodbarrow Mining Company. 
SIMPLICITY } > : Messrs. J. C. Lanyon and Co., Redruth. 
OF CONSTRUCTION. \\X AND MANY OTHERS. 
\ : Sole Maker and Patentee of the above, and of the 





Can be seen in Operation by appoint- BLAKE-MARSDEN STONEBREAKER AND ORE CRUSHER. 


sno foonony usm ~*~ H. R. MARSDEN, Soho Foundry, Leeds. 


eee ee eee att tt tt tt tng tM At etn 


THOMAS SMITH & SONS OF SALTLEY, LIMITED, CHARLES HANSELL & Co., 
WILLIAM SMITH, Managing Director. BIRMINGHAM. Manchester Offce—ARCADE CHAMBERS, St. MARY'S CATE. CANAL AND MONTGOMERY STEEL WORKS, CAO™MAN sr 


Mational Telephone => _ t ©” MAMMERS, “* mcs. . an SUSSEX St 
—— a he ee | : N SHEFFIELD. 
|, LR Zo 
¢ a] Fy (9) C.Hanscu a 


fi SPECIAL TOUGH BORER STEE 
a Seen 























oe erry | 
STEEL Mining WHEELS AND Ax ces, ROLLERS, PULLEYS 
Hammers, Screen Bars, Saws and Files. 
rs” A SPECIALITY IN Miners Dritt AND JumPeR STEEL 
WEDGES AND HAMMERS. 





NT a 
Manufacturors of Drop Forged Enginoers’ and other Spanners, Drop Sorgings, Rand forgings, Preesed Work and Machined Work of every Description; Hammers, 
Hoavy tcdge Tools, Heavy Stee! Toys, Tools for Enzin , Plate Layers, Miners, 2c. Conoh and Ralfway Wrenches, Spanners, Picks, tyebolts, Botts, and Huts. 

















a) 


CycLin G AND ATI: ACCIDENTS PERFORATING WORKS, AIX-LA-CHAPELLE, GERMANY, 


INSURED AGAINST BY THE (ESTABLISHED 1857.) 


PERFORATED PLATES FOR 


RAILWAY PASSENGERS’ ASSURANCE COMPANY, » A poxmacet Sie 


taper holes. 


No Extra Charge for Ladies. No Medical Examination. oer My  Soparation and Cleaning of 
Established 1849. CLAIMS PAID £3,650.000. ELS: S Chicory; Bones; Manures. 


64, CORNHILL, LONDON. A. VIAN, Secretary) 2a QD Ni 
— = . a - —————— oy Specialities for Sugar Manu- 
ME 5 en .- erforated 

| -la- 0 er Oo d 
D E L T A ie BR A L yy ! . > sore, See ers 
FOR ALL ENGINEERING WORK, EVERY VARIETY OF , nh — 
ha . . We produce our Perforated Sheets 


STRONGER AND MORE DURABLE THAN STEEL. Figs, ! gr by very powerful machinery, per- 
' ‘ forating at one stroke the whole 


Specially Adapted for MINING WORK eo. <i 3247" er breadth of the sheet ; we can, there- 


fore, supply irreproachadle Wares 


on account of its very high Resistance to Corrosion, \ at very Low Prices. We also fur- 
a nish all Machinery and Tools of 

















every description for Perforating 


| D FE LTA oo. KNOWLES |: Piss PRICES ON APPLICATION. Works. its oe 


Le mines BRUNTON and PEARSE’S PATENT 
none POCKET MINE TRANSIT. 


CAST, FORGED, STAMPED, ROLLED, DRAWN. . In Aluminium and Silver, Price £5 post 
For full Particulars and Prices apply to MINING PUMPS of the ‘ rf Laat free to any part of the United Kingdom 


or = Colonies 


THE DELTA METAL COMPANY (Ltd).| BEST TYPE. A SPEGIALITY. > Des chomalen ond gastieatare engi 0 


110, Cannon Street, London, E.C. | ARTHUR L. PEARSE, 
Telegrams :—-“ DeiTa.” London Telephone No. 11292. , ST. MILDRED'’S COURT, POULTRY, LONDON 
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4, /\\ MINING MACHINERY. 





VANNEBS. CRUSHING ROLLS. 
JIGS. STAMPS. 
AMALGAMATING PANS. BALL MILLS. 
SETTLERS & CLEAN UP PANS. ROASTING AND WATER JACKET- 
SCREENS OF ALU KINDS. FURNACES. 
AMALGAM RETORTS &c. 
ENGINES SINGLE & COMPOUND, BOILERS OF ALL KINDS, TURBINES, &c. 








SOLE LICENSEES AND MANUFACTURERS OF 


“Patent” EROM HROLLS. SAMPLING WORKS, 
FOR FINE CRUSHING. Phoenix Wharf, 
Broadway Chambers, ASSAYS CONDUCTED Church Road, 


conse sane oreo, BOWES SCOTT AND WESTERN (LIMITED), soos atTensea 
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